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_  ^  o  j  Plant  Helps  Undtr  fht  pressure  of  strike-reduced  production,  copper  Is 

HI  {VAC  '  making  a  nice  comeback.  Custom  smelters  now  quote  the  metal 

A^llwVr  VIO  I  ft  ^  £yCDOftS  **  ^  cents  and  Inco  has  just  raised  Its  price  to  JBVs  cents. 

_  la^eW*  ^  pickup  in  consumption  is  continuing,  but  it  is  not  yet 

I  I  c  r  *.•  /^-i  kA  I  ji  T  ,  *♦'^"9  enough  to  suggest  that  a  cessation  of  all  strikes  would 

Lock  of  Suggestions  on  Oil  Morketing  ond|  Vancouver:  constmehon  of 

Some  Provisions  Concerning  Gos  Exports!^  loading  plant  tor  the  .j. 

VlrtA  I  iaalA  CMwniiv  W:»i«  ImAttmOnt  cxpoFt  of  Canadian  Ljjj  sisters  of  the  base  metal  industry, 

Find  Little  Fovour  With  Industry  Experts  mining  products  will  be  started  ...  weakenim.  ao.in  in  futur«  nuntaSi.n<  ..  th.  world  oears 
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Oil  Industry  |G'"9«»  i-”"****" 

Irked  By  Gas  Shipbuilding  Volume 
fxporf^e/oys  Qff  SJiaip|y 


Lead  and  zinc,  the  twin  sisters  of  the  base  metal  industry, 
are  weakening  again  in  futures  quotations,  as  the  world  gears 


— Energy  Boord  Will  Be  Porlioment'sjwithin  the  next  month  on  a  2.400  for  talks  to  stabilize  prices.  There  is  no  word  about  prices 
Creoture.  frontage  adjacent  to  the  B-A  paing  stabilized  by  greater  demand  from  industry,  which  would 


jfoot  frontage  adjacent  to  the  B-A  being  stabilized  by  greater  den 
loll  refinery  near  Barnet,  it  was  be  the  thing  that  could  count 
Ijointly  announced  today  by  T.  G. 

'Phillips,  president  pf  Coastwise  Canada's  bio  boom  in  catl 


By  E  C  ERTL  IJUllUl^  dUHUUULCU  lUUd>  uy  1.  U.  e^e 

The  report  of  the  Borden  Roval  Commission  on  S^^LidTod'c  M  ^ W^rr^ 

.  ^  ,  ,  1  j  1-  1  rier  Lia.  ana  u.  m.  warren.  The  surprisingly  large  fodder  grain  crops  in  the  United  Slates 

energy,  interim  in  nature  and  dealing  only  with  some  i president  of  Pacific  Coast  Term-  are  being  used  to  build  up  cattle  stocks  and  a  big  movement 
spects  of  the  problem  which  it  was  studying  during  linals  Ltd,  to  the  markets  is  expected  before  long.  It  should  mean  lower 

ts  many  sessions  please.s  no  one  and  concerns  many.  !  The  total  cost  for  rail  marshal-  be^f  prices,  at  least  on  the  wholesale  level,  in  both  countries. 

One  can  forego  at  this  time  those  parts  of  theilini?  yard-  conveying  and  unload-  <• 

•pport  which  merely  echo  the  political  expre.<?sions  i *"8  equipment  and  docks  will  be  Experts  are  wondering  why  the  sodden  sharp  moves  in 
nd  criticisms  of  oersons  and  comnanies  during  the  Canadian  dollar.  In  the  past  it  has  climbed  or  declined 

‘  \  ^  The  new  layout  is  scheduled  *lowly  m  rather  close  accord  with  investment  trends.  Last 

Tieat  Pipe  Line  debate  of  19d6,  It  is  not  necessary  ponipletion  in  early  summer  it  had  a  strange  and  sudden  drop  and  then  a  recovery 

0  comment  on  this  because  the  echo  was  expected  iof  1959.  to  a  halfway  position  between  a  day's  high  and  low — SY.0313 

0  reverberate.  In  most  aspects,  it  makes  no  more  real  The  first  of  its  kind  in  this  areai  *t-0295. 
nse  than  did  the  original.  and  one  of  the  largest  on  the  ■*' 

The  report  hold.s  out  the  promise  for  ultimate  ‘^“sf.  the  new  ‘*  '‘’**  Canada  is  doing  almost 

,r..rv„fc  n-ac  =,„.r.l.,coc  tr,  fho  ^terminal  will  have  a  loading  ca-  "“m'ng  by  way  of  trade  boosting  in  Latin  America,  recognized 

^eimits  to  export  gas  SUl  pluses  to  the  Lnited  States  ^  ^  „0W  as  the  major  foreign  trad,  battle  field.  Both  European  and 

hlS  promi.se  is  weakened,  however,  by  the  fact  that;j,Qg|  sulphur,  potash  and  2000  States  interests  are  heavily  engaged  in  gaining  positions, 

t  entails  delays  which  will  not  only  be  costly,  but  ton  capacity  for  concentrates!  ^*'’*‘t*  appears  to  ignore  the  whole  field;  one  most  suitable 
uav  be  dangerous  as  well.  .from  western  Canadian  mines.  Preoccupied?  With  what? 

o'  d*e  A  0*0  I 

The  interim  report  deals  hard-*-* - — — '  The  site  is  on  properly  belong- 

V  at  all  with  the  equally  im-  built  in  the  past.  (In  this  con.!i"8  to  the  Canadian  Pacific  Rail-  ^  Oem-nd»  expressed  for  an  increase  in  the  price  of  sulphur 
,0,  ..n:  matter  of  marketing  nection.  incidentally,  one  may  be  and  the  National  Harbours  f  1  P't^-oohem.cals 

anada's  oil.  grateful  also  that,  while  follow-  Board.  The  dock  will  extend  300  Ltd.  (producers,  among  others  m  the  Peace  River 

During  the  hearings  both  in  ing  the  political  script  of  1956  in  feet  into  the  bay  and  the  loading!  "7  1  '"  7  7  *  "  ,  '  r 

estern  Canada  and  in  the  east,  some  of  its  comments  and  criti-'dock  will  be  600  feel  long.  !  -^e  like  y  to  fall  on  deaf  ears  however,  as  long  as  Canada 


Calgary.— “A  feeling  of  great 
concern  is  evident  among  mem¬ 
bers  of  the  Canadian  Petroleum  U.K.  Yards  Face  o  Recession  As  Costs 

Association,  that  the  export  of|  Concellotions  —  AutO  InduS- 

natiiral  gas  from  Canada  mav  ® 

!be  further  delayed  if  a  National  try  Expects  More  Soles  in  North  America 

iFnergy  Board  of  the  type  recom-i  >^5  Detroit  Continues  to  "Go  Gorish." 

!mend'’d  by  the  Borden  Commis-  _ 

Ision  is  established  by  the  fed¬ 
eral  government.”  This  was  the  ,  .  7‘tu  t  t- 

comment  of  .lohn  W  Proctor,) 

General  Manager  of  the  Cana-!  LONDON  (by  mail)  —  Last  W'eek's  news  from 
dian  Petroleum  Association  ini  U.K.  iniiustry  provided  .some  sharp  contrasts — the 
Calgary  today  motor  industry,  on  the  one  hand,  still  going  strong; 

As  it  appears  to  the  f^‘'’"3dian  other,  sinking  into  what  looks  like 

iPetroleiim  Association  now.  the, 

Fir.st  Report  recommends  thati^  tecession. 

the  f.>dcral  government  should  Latest  figures  released  by  the  .shipbuilding  in- 

, establish  a  regulatory  body  with! dust ry  show  that  it  received  no  addition  at  all  to  its 
Iverv  sweeping  powers  order  book  in  the  last  year. 

1  'This  means  government  study  |  Orders  received  totalled  167  ships  of  839,000  tons 

or  (ho  noi„,o  of  Iho  p™p«»-d  half  ,ho  n.rmbor  of  shipr,  (3,50)  and 

ihozird— a  process  which  mav  well: ^  ^ 

ItaKc  a  year  ^  quarter  of  the  tonnage  (2./ 08,000)  ordered 

‘Then  re-applicafion  to  the  new' in  the  year  ended  September  30.  1957. 

National  Fncrgy  Board  for  ex-;  But  a  considerable  proportion*®*- - -  -  - 

iporl  permits  will  he  necessary  of  the  tonnage  oid.?red  in  the  p-ade  freight  rates  would  help, 
iThis  means  another  delay.  Those  latest  year  consists  of  large. but  it  would  not  remedy  the 

japplicalions  will  have  to  be  aired  tankers,  really  ordered  before  |  sit  nation.  Quite  apart  from  the 
jhefore  the  l  nited  States'  Fed-  the  shipping  slump  began,  biitipresenl  recession,  there  is  now 

jcral  Power  Commission.  jwhich  final  contracts  were  not  a  world  excess  of  capacity  in 

'  ‘  Ry  the  lime  they  are  fully  pro-lsigned  until  rec''ntly.  Further- Ishiphiiilding.  even  when  it  is 
jeessed  not  only  may  the  gas  more  in  the  past  twelve  months  Pleasured  against  a  normal  de- 
imarkets  di.sappear.  but  the  need  contracts  for  building  37  ships  mand 

|for  natural  gas  may  vanish  in  of  406,000  Ions  have  been  can-,  ypp  prospect  looks  particiilarlv 
jfavor  of  other  forms  of  energy. ‘celled  Idiscoiiraging  against  the  back- 

;  ‘  The  .As.socialion  hopes  that  jn  other  words,  hut  for  the  ground  of  the  few  new  orders 

(the  Board  of  Transport  Commis- 1 joehision  in  the  rrdcr  list  of  thejwhich  have  recently  been  placed, 
jsioners  will  hr  given  at  least  in-iiarge  tankers  alrcad.x  mentioned.  The  cost  problem  has  caii.sed 
jlerim  powers  to  process  exi.stingitbp  tonnage  camelled  this  yeariBrilish  shipowners  to  place  or- 
japplicalions  pending  the  estab-i^ould  hav-e  exceeded  orders.  dors  on  the  Continent,  but  most 
li.shment  of  a  National  Fnerg.vj  ^  r  ii  "le  new  business  nowdays  is 

Board,  in  order  that  there  will  be!  tonce  a  i  .Japan.  The  main  ad- 

a  minimum  delay  in  marketing  1  The  industry's  order  book  still  vantages  of  our  competitors  are 

the  gas  found  surplus  by  the  j  looks  formidable  at  670  ships  of  longer  credit  terns  and  lower 

Borden  Commission.  j5,9.53,0lKl  tons  but.  in  the  present  pi.jppj, 

■  In  our  opinion  it  will  be  tragic 'state  of  the  shipping  industry.  Tbe  government  could  do 
if  because  of  the  delays  inher-: further  cancellations  seem  prob-  something  to  enable  British 
jeni  in  the  recommendations  ofjable  yards  to  offer  Irnger  payment, 

gillie  Borden  Commission  interim!  Moreover  the  orders  are  un-  but  the  level  of  prices  is  a  more 

Ireporl.  western  Canada  finds  il-|<’vpnly  distributed  —  some  big  (jjffjpuit  problem 
isflt  seeking  gas  purchasers  will- 1  firms  have  work  for  several  jip  „n(i|  f,ow  there  has  been 
ing  only  to  buy  at  give  away  years  hut  olh.'rf  may  have'^p  incentive  for  employers  to 
prices  in  order  that  one  of  Iheislips  vacant  in  six  months  jp„(  ||,pjp  profit  margins  nr  for 
■  nalinn's  most  productive  indus  lime  (he  unions  to  end  their  re.stric- 

tries  may  be  kepi  from  shrivel-,  The  demand  lor  new  ships  has,(j^.p  practices.  Both  will  have 
ling,  its  job  incomplete,  and  its  fallen  off  everywh-'ie  and  therel(„  diange  their  altitude  if  they 
potential  unrealized,"  said  Mr.  is  little  that  the  government  can  ;,|.p  jp  survive.  But  as  you 
T’roclor.  do  about  it  A  recovery  in  world jknow.  the  leading  militant  in  the 

'  ™  [shipbuilding  unions,  Mr.  Ted  Hill, 

Aviation  in  Canada  Prepares;;: 

i_  f  ^  I  M  •  I  rl*  La  ‘I'"**’ 

For  50th  Anniversary  of  rlignti^^^re  is  a  dose  connection  be- 

/  ^  Tween  the  two. 

Plans  are  well  underway  for  and  Americans  and  British  and  Cor  Makers  Busy 
the  suitable  relebralion  ol  the  I  be  rest  of  the  world,  too — wilL  Contrast  all  this  with  the  lively 
ififlieth  anniversary  of  flight  in  gain  some  aviation  education,  so  and  embattled  motor  industry. 
Canada.  that  a  belter  appreciation  of  avi-!seplember  production  of  pa.s- 

(Jocernmenl.  indusiry.  local  and  atlon's  role  in  the  social,  econo- jspngpr  cars  kept  up  well, 
provincial  councils  have  bc'cn  at  mic  and  political  fields  will  be'though  without  reaching  the  high 
work  toi  some  lime  now  to  make  achieved.  Ifigures  of  the  spring.  Septem- 

jlhe  Golden  .Anniversary  of  Flight'  The  national  council  is  stress- 'bc'r's  .38. .369  units  exported, 

!an  impres.sivp  one  Next  Febni-  ing  that,  apart  from  the  eelebra-  though  some  3,000  up  on  August 
ary  23rd.  il  will  be  tilty  years  lions  themselves,  there  should  be  were  at  least  that  much  belov* 
since  the  Hon.  .1.  A.  I)  McCurdy  an  effort  to  make  this  anniver-lthe  earlier  months  of  the  year, 
first  look  off  in  his  Silver  Dart  sary.  in  every  community  if  pos-jJt  seems  rea.sonable  to  assume 
from  the  ice  ol  Bras  d'Or  I.ake.  .sil)le,  a  .stej)  forward  in  (.anadian  that  the  going  may  become 
near  Baddeck,  N.S.  aviation  by  it.sdf  more  difficult  in  the  short-term. 

For  the  |)ast  14  months  the  Na  A  Notional  Council  but  the  razzle  dazzle  motor 
ilinnal  Co-ordinating  Council  for!  The  national  council  ilself,  forjshow  suggests  that  the  industry 
(the  Golden  Anniversary  of  Flight  unslance.  considers  its  largestlis  preparing,  amt  ready,  for  a 
Ihas  been  holding  monthly  meet-isingle  effort  to  be  in  the  dirwtionj tough  fight, 
jings,  assisting  in  the  setting  up  ol  obtaining  lor  Canada  at  leastj  in  flurope,  the  dice  may  be 
jot  local  councils,  advising  groups  the  beginnings  of  a  national  avi-| loaded  against  it  if  the  negotia- 
Iso  that  they  can  build  their  com-;alion  museum.  itions  for  a  Free  Trade  Area  fin- 

imunity  programs  around  the  pro-'  There  is  considerable  materiaPally  founder  on  the  rock  of 
jgrarns  of  national  .scope  ifor  such  a  mirscum  in  various  j  French  intransigeance. 

j  In  general,  the  preparations,  parts  of  the  country,  most  of  il|  The  salesmen  are  now  the  king 
on  the  national  or  community's  in  storage  warehouses,  where! pins  of  the  motor  industry.  Mo.st 
level,  are  an  effort  to  commem-  it  has  lain  for  many  years.  (people  these  days  fake  reliable 
orate  and  to  honor  all  of  the  steps  This  project  is  coming  along |engines  lor  granted.  At  the 
in  the  progress  of  aviation  inivery  well.  Two  floors  ol  one  wingjmotor  show  the  mysteries  of 
Canada  during  the  last  half-  of  the  Uplands  Terminal  haveigear  ratios,  two  pedal  control, 
century.  already  been  allocated  for  muse-jtorque  curve  and  ilie  like  seemed 

With  air  shows  and  exhibitions  urn  purposes  as  a  temporary  mea-jto  be  the  least  important  in  the 
and  other  forms  of  publicity  Ihese'sure.  When  the  Science  Museumisalcs  patter.  Few  new  models 
councils  hope  that  Canadian.s — I  (Continued  on  Page  10)  [could  be  seen. 

- - -  '  I  The  tried  and  trusted  designs 


to  a  drive  for  expansion.  Preoccupied?  With  what? 


V  at  all  with  the  equally  im-  built  in  the  past.  (In  this  con.!i"8  to  the  Canadian  Pacific  Rail-  ^  Oem-nd»  expressed  for  an  increase  in  the  price  of  sulphur 
,0,  ..ni  matter  of  marketing  nection.  incidentally,  one  may  be  and  the  National  Harbours  P't^-oohemicals 

anada's  oil.  grateful  also  that,  while  follow-  Board.  The  dock  will  extend  300  Ltd.  (producers  among  others  m  the  Peace  River 

During  the  hearings  both  in  ing  the  political  script  of  1956  in  feet  into  the  bay  and  the  loading)  "7  i  '"  7  7  "  i  '  r 

estern  Canada  and  in  the  east,  some  of  its  comments  and  criti-idock  will  be  600  feet  long.  :  ears  however,  as  long  as  Canada 

HP  question  of  whether  or  not  dsms.  the  Commission  report'  rotary  car  dumper  will  l.t-i  7**’*  -ts  productive  capacity.  Output  of  sulphur  is  increasing 
Iberta  oil  should  be  used  in  did  not  use  the  somewhat  sillv  erally  turn  over'  a  90-ton  railj  connection  with  natural  gas 

le  countrys  biggest  refinery  e  x  p  r  e  s  s  i  o  n  "Texas  Buc‘- hopper  car  and  dump  its  con-  ,7rj!!rv  !  T.h 

rea-Momreal-was  discussed  cancers".  tents  in  90  .seconds.  The  bulk  ••‘her  steel  chemical  or  pulp  and  pape^ 

.  ,  i  .1  u  J  J*  il  Actually,  Canada  i»  working  towards  a  sulphur  Surplus,  may 

line  detail.  There  is  another  aspect  how-  7  ^^rned  direcllyi 

There  were  expert  reports  and  suggested  Energy*"  **’"  ®  system) 

lew^  available  Irom  both  sidesigoard's  authority  oVer  the  pet-j"/  estimated  ^here  is  a  chance  th.l  U.s‘  oil  import  restrictions  may  be 

f  t  e  ispute.  roleum  and  gas  industries.  Thisj  "  eased  by  the  writing  of  a  new  program.  Interest  is  theoretical. 

The  commission  report  indi-  is  the  implied  criticism  of  thel*^7  mmutes.  however,  for  Canadian  oil  industry  as  we  are  currently  shipping 

ates  that,  on  this  vital  matter, | provincial  conservation  boards^  ‘‘“^‘’rly  it  was  necessary  to  y  5  current  quotas  would  allow.  Gasoline 

0  opinions  will  be  expressed,  noiwith  respect  to  waste.  | ship  such  bulk  products  through  moving  down  again  in  some  sections  of 

ugge.stions  offered  before  some;  u  can  safely  be  said  that  thei*'’"''**^"^  Seattle  tor  ship-  y  5  pressure  also  in  some  Canadian  areas, 

me  next  Summer.  'record  of  the  oil  and  gas  con-.  *"  f*’®  Orient  and  southern!  ,.,  ... 

The  uncertainty  of  this  position  servation  boards  in  Alberta  andi®®®^"'^*®-  '''^suiting  in  a  higher)  The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was 
an  do  nothing  but  harm  to  an  Saskatchewan  compares  favour- (f*'"*®*’'  *  discount  of  2  ?9/32  per  cent,  as  of  noon  Wednesday. 

.’riustry  which  is  fighting  some  bly  with  the  record  of  other  gov-j  Financing  was  arranged  through lIZ-Z—l—.:.  "  . .  -  .  . 

ather  tough  problems  and  an  ernmental  boards  with  super'- (Pemberton  Securities  Limited.) 

-dustry.  incidentally,  on  whichivisory  power.  In  addition.  theiEngineering  work  is  by  Wright!  ]V„z  ,4  11  Suppliipcc  anrl  I  in’ll! 
ery  large  sectors  of  the.  Cana-  industry  appears  to  be  doing  a  Engineers  Limited.  ‘  '  ctniz.,  ,  11 

laii  economy  are  based.  jself-policing  job  of  a  very  high  The  ultimate  storage  capacity!  \|  *11..  p  \|  I  C  \|'  *  ,| 

jwever  since  the,  Borden  standard,  as  is  evidenced  by  the  of  a  stock  pile  which  would  cover!  ”  •  •Al.  Rllfl  oOlllF  AllltlSiCrS 

r-imission  has  not  vet  formed  rapid  growth  of  the  by-products Uh  acres  would  be  110.000  tons.!  _ 

n  opinion,  or  at  least  does  not  industry  and  by  the  need  to  con-;This  pile,  which  is  contingent  on)  ^  ♦  u*  /-  u 

-fI  tree,  to  announce  one.  there  f™!  wasteful  practices  which  af-|the  amount  of  traffic  handled  in;  “lih  rormer  UppOnenfS  HI  HIS  LODIfiet,  nos 

nothing  for  the  contending ;iect  operating  costs  and  produc-ithe  next  few  years,  would  hej  Them  on  O  Short  Length  of  Rope  -  The 

vtiAc  Hrt  Kilt  \v3it  It-  ni3V  revenues*  ibuilt  on  the  south  side  of  the!  aa/l.*  i*  in  •  i_  x  ^  j*  n  i**.*  i  u* 

Tassumed  of  onei  While  there  is  long  term  en-ICPR  mam  line  I  Whirling  Dervish  of  Conodion  Pollticol  HlS- 

oors  the  contentious  matter  will! coiiragement  for  the  oil  and  gas:  The  ship  loader  w-ill  adjustj  tory  Looking  for  New  Worlds  Abroad  tO 

olve  Itself  through  developments ’•"du.stry  in  the  report,  even |automatically  to  the  rise  and  fall!  Conquer. 

..  n(  ranaria  If  this  is  the.il’uugh  it  must  be  closely  read  of  tide,  maintaining  a  ron.stanil 

^pe  however  then  a  Royal!  ^Continued  on  Page  10)  (Continued  on  Page  10)  i  By  TEMPUS 

ommission  need  not  have  con-:  ^  |  _  - - 

erned  itself  with  it.  ^  ig  ^  Mq  XA/ifU  hlrkXA/  OTTAWA:  If  IS  said  here-  |  It  is  difficult  to  assess  his 

The  important  question  as  to  •  •  C  \JW  gi^outs  that  there  is  not  a  man  emotions,  which  probably  run 

hether  Canada  should  have  AApwi/  Da  im  i  Diefenbaker’s  cabinet  with  1  from  contempt  to  dislike,  but 

iithoritative  Energy  Board  is  a-Vvi/rOd  IrtOy  D6  w  OlGO  in  I  whom  he  has  not  had  some  one  thing  is  ceriain  —  Diet  is 

latter  to  be  submitted  to  Par-j - serious  differences  of  opinion,  not  scared  ol  any  of  tliem. 

ament,  presumably  when  il|  (Special  to  The  Financial  Time*)  j  I  can  hardly  believe  that  <•  ❖  4* 

,  ets  again  in  VANCOUVER  -  In  this  year  oficommendations  for  a  form  of  George  Pearkes  and  a  few  This  turning  the  other  cheek, 

\er>bo  y  as  come  jalmost  continuous  industrial 'compulsory  arbitration  to  settle  oihers  have  ever  had  a  cross  1  and  taking  into  his  fold  for- 

lierever  tney  are  turmoil  it  is  not  surprising  that  I  industrial  disputes.  '  "ord  with  the  Chief,  but  there  I  mer  Drew  men  who  opposed 

Tins  will  be  I*  ,j  g^  jj^githere  has  been  demand  in  British!  What  management  would  like  if=  .lust  enough  smoke  in  the  j  him.  gave  him  great  satisfac- 

uestion.  The  plo.■^  ^g^iColumbia  for  new  legislative  to  .see  is  a  form  of  procedure  slof.v  lo  suggest  fire.  j  tion  Hardly  a  man  in  the  cab- 

ons  pgj.lia.i"'"''’®  f*"  labor,  hut  whether  they  I  that  would  bring  about  automatic  One  has  in  mind,  tor  in-  inet  but  what  he  is  obligated 

^”11  d  7\n  terms  other '"’"l^rialize  will  depend  on  thelinquiry  by  competent  authority  .stance,  the  slightly  smoulder-  to  his  leader  He  therefore  has 
lent  will  deci  e  ideologi- !  Ifgislatiire  when  it  (whenever  labor  disputes  arise  so,  ing  feeling  the  Prime  Minister  his  cabinet  out  on  a  short 

an  either  po  1  1  imeeta  early  next  year.  .as  to  head  off,  delay  or  elimin-  has  for  Finance  Minister  Flem-  length  of  rope. 

^l*  I  Th^ri^  aro  tnHir>Qf inne  Akf  ilia  \!ni  fnra/\ff<^n  tc  T  ann  RaL  Vnr  ic  fhic  r)iitr>hin0  an 


an  ■»  s.-  delay  or  elimin-  has  for  P'inance  Minister  Flem-  length  of  rope. 

^  j  There  are  indications  that  the  ate  threats  of  strikes  such  as,  iug  Not  forgotten  is  Leon  Bal-  Nor  is  this  clutching  an 
Constructionol  Questions  (government  plans  to  amend  the:have  cost  the  province  probablyj  cer's  strong  stand  against  enemy  to  one’s  bosom  a  new  [ 

Depending  on  the  scope  of  thelexisting  Labor  Act  so  as  to  rest-|more  than  $100,000,000  in  produc-!  Diefenbaker  at  the  convention,  technique.  The  Prime  .Minister  j 

nergy  Board,  there  may  be  rict  some  phases  of  union  activ-jtion  this  year.  1  Less  controversial  perhaps  is  learned  il  at  the  feet  of  Mac- 

onstitutional  problems  to  bejity.  but  the  details  have  notj  Another  proposal  is  that  unions'  the  original  plan  of  George  kenzie  King,  who  was  his  poll-  | 

nco'intered  Were  it  to  cover: been  revealed  and  Premier  W.  A. [should  be  required  to  register!  Hees  to  contest  the  leadership  tical  tutor.  I  well  remember  ! 

11  forms  of  energy  —  electric. jc.  Bennett  has  refused  to  com-junder  the  Societies  Act  which!  of  the  party  agaimst  John  Diet-  King  dropping  the  late  Arthur  I 

oa!  oil,  gas  and  nuclear— ,mit  himself  on  the  subject,  say-iwould  render  them  liable  to  pro-;  enbaker  More  vague  perhaps  Cardin  from  his  first  cabinet 

leve  would  be  a  number  of 'ing  that  the  legislature  alone; sedition  for  “breach  of  con-!  is  his  distaste  for  present  Privy  draft  in  1935.  Pressure  from 

nmts  of  collision  where  provin-jwill  make  the  decision.  (tract"  During  recent  negotia-l  Counsellors  who  were  loyal  Sorel  forced  King  to  take  him 

lal  and  federal  jurisdictions  j  Labor  Minister  Lyle  Wicks  in-ltions  in  the  woods  industry  thisj  Drew  mon  right  up  until  the  back  in.  but  Little  Arthur  never 

ould  have  to  be  sorted  out  'timated  some  time  ago  that  the  (was  advanced  by  management  j  time  Hon,  George  stepped  |  forgot  it.  He  more  or  less  got 

he  implied  suggestion,  how- (province  could  not  afford  a  repe-jand  vigorously  opposed  by  labor.)  aside.  (Continued  on  Page  6) 

ver.  that  such  a  board  shoulditition  of  this  year’s  costly  strikes  The  unions,  of  course,  oppose! - - - - ! 

eview,  yearly,  import  and  ex-jand  that  the  government  would  all  such  measures  and  they  have;^  |_f  *l|  A  |_J  D  _f 

r.--i  licenses  covering  energy  injyield  to  public  opinion  should  the  claimed  that  management  in  B.C.^^WOn  fllllS  ATCCI  IiCIS  fCGCOrCt  ([ 
hatever  form,  would  make  thellatter  be  sufficiently  insistent,  has  been  trying  to  make  war  •  -j  I 

Dting  of  long  term  conlractsj  Spokesmen  for  industry  claim  labor.  |p  AltO,  RBSOrVO  SOlGS 

Imost  impossible.  under  the  present  setup  la-|  There  is  no  present  sign  when.  w 

One  does  not  invest  a  quarter'bor  is  in  a  preferred  position  1  the  next  provincial  election  might  j  "j  j  j  ! 

f  a  billion  dollars  in  a  pipe  line  and  that  the  unions  are  not  re-lbe  held.  If  it  is  held  next  year.  (Special  to  The  Financial  Times)  , 

.  in  an  electric  grid  systemiquired  to  operate  within  the  le-|labor  legislation  might  very  well!  EDMONTON  —  Disappointment  went  to  the  private  Tulsa  family' 
rossine  provincial  or  national igislative  framework  that  con-|be  one  of  the  major  and  certainly'at  low  bids  for  once-promising. firm  of  C.  L  McMahon  Inc.  for; 
n  inderie.s,  if  one  never  knowsitrols  management  and  corpora-jmost  controversial  issues  of  the  Kaybob  acreage  was  balanced  $.3,302,010  or  $4,097  per  acre  aver  j 
rom  one  year  to  the  next  whatjtions.  There  have  been  .strong  re-'campaigri.  by  very  high  bidding  on  Swan  age.  j 

nf  nppraiinn.  of  buying!"  . .  -  '  "  Hills  parcels  in  the  Alberta  The  bids  were  notably  higher! 

nd  selling  of  the  various  forms;  Crown  reserve  sale  of  oil  leasesithan  bids  last  April  on  similar) 

f  energy  will  be^  ant\  rnnitlll  \f  jirk'Ptc  .acreage  which  lay  exactly  along-: 

One  of  the  biggest  political  '  clIlU  .flarKcls  parcels  at  Swan  Hillsjside  the  parcels  offered  in  the! 

tonns  in  recent  decades  came  Tuesday  close  'commanded  the  highest  averagejOctober  16  sale.  In  the  April  17| 

rom  the  contract  wrangling  on  — Montreal -  - new  york —  (bids  per  acre  in  the  history  ofjsale  bids  of  litle  more  than  half! 

wer  resources  between  the,  (Alberta  sales,  even  topping  theithe  new  scale  were  successful  tor) 

rovincc  of  Quebec  in  one  cor-i  %  %  %  (mo.st  speculative  Pembina  de-jthe  team  of  Home  Oil.  French! 

■er  and  the  ineffable  but  now  Day-to-day  1.  %  %  'velopment  period  by  about  30!Petroleum.  Kern  County  and' 

3te  Mitch  Hepburn  in  the  other  *-0305  ’i-  2  334  caii  Money  ’i, ZG-Z'-i .per  cent.  [United  Oils  Ltd.,  a  Home  Oil 

_  J  _  .  .  :  Treasury  Bills  riii<  Their  aggregate  value  of  $5.9  affiliate.  , 
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3te  Mitch  Hepburn  in  the  other 
Some  Good  Points 
There  is  good  sense  in  the 
uagestion  of  the  Borden  Report; 
hat  Canada  and  the  United; 
fates  should  exchange  non-vot-: 
g  observers  on.  respectively,; 
he  proposed  Energy  Board  and; 
he  Federal  Power  Commission.; 
The  more  we  sif  down  together; 
u»h  our  neighbors,  who  are  both; 
ustomers  and  suppliers  of  en-| 
llgy,  the  less  we  will  hear  of  the' 
lonsense  on  which  more  than; 
political  campaign  has  been 
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«  Prime  Rates. 

fSnppUed  py  Royal  Bank  of  Canada,  Greenshields  and  Co., 
and  Dominick  Corp.  ol  Canada). 


'all  the  revenue  of  $10.1  million  (influenced  by  the  desire  of  corn- 
derived  from  the  last  major  salejpanies  to  get  proven  acreage  im 
;of  1958.  [this  hot  new  development  area.  : 

[  The  Home  Oil  group,  compris-  Because  of  ground  conditions, ; 
ling  Home.  French  Petroleum  Co. [only  one  of  the  six  wells  complet-' 
(of  Canada  Ltd.,  Kern  Countryied  in  the  main  pool  is  producingj 
(Land  Co.,  Fargo  Oils  Ltd  andloil  The  rest  are  standing  sus- 


two  ol  the  half-section  parcels  I  now  just  waiting  for  the  laying  of 
for  a  total  bid  of  $2,601,000,  an  one  river  crossing  before  it  goes' 
average  of  $4,220  per  acre.  The  into  operation,  probably  early  in 
lother  three  parcels,  however,  November.  * 
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Investors'  Inquiries  Are  Answered  —  on  Du  Pont  of 
Canada,  Can.  Celanese,  Canadian  Bronza  and 
Asbestos  Corp'n .  7 
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Lack  of  Adequate  Rate*  12 
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Part*  of  Canada  .  14 
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of  the  last  few  years  were  there, 
I  but  in  different  colours.  Decora- 
itive  women  grac.-d  the  stand.s, 
jand  the  only  thing  lacking  to 
I  make  the  whole  affair  a  fashion 
I  parade,  was  the  music. 

No  New  Models 

Apart  from  the  Austin  A  40, 
there  are  no  cempletely  new 
cars  in  the  British  Motor  Cor- 
(poration  range,  hord’s  range  is 
! unchanged  and  only  the  colours 
are  new.  Apart  from  the  new 
(Estate  car.  General  Motors’ 
(Vauxhall  range  seems  to  be  un¬ 
altered,  but  the  F-mphasis  on  col¬ 
our  is  heightened  by  the  ‘‘Cres- 
ta”  model.  I  would  call  it  pink 
—  the  salesmen  call  it  Royal 
.Glow.  What  do  you  know'’ 

'  It  must  be  confessed  that  this 
reporter  is  weak  and  finds  the 
colours  attractive,  but  the  black 
'cars  of  pre-war  days  had  some¬ 
thing  A  battered  wing  could  be 
(hammered  out  and  quickly 
'given  a  slap  or  tvo  of  black 
I  paint 

Now  the  new  colours  rule  out 
the  amateur,  the  panel  beaters 
are  given  a  Roman  holiday  and 
'  (Continued  on  page  10) 


Ogilvie  Earnings  Expand; 
Directors  Oppose  Offer 


Trust  Company 


DIVIDEND 

DECLARATIONS 


iKerurns  on  uii 
I  And  Gas  Raise 
I  Seagrams  Net 


j/OCO  Earns  $1.09 
First  9  Months 


DIVIDENDS  DECLARED 

And  Oihmt  Oificimt  Notices 


;  j  Asnew  Surpass  C . 

Aluminium  Ltd.  . 

American  Nephrline  Sa . 04 

5  AngJo>Cdn.  Tele.  Cl  'A'  —  1.20 

Anglo-Cdn  Tel.  pfd .  2.25 

I  Ar^rus  Corp.  80 

j  Argus  Corp.  $2.40  pfd .  2.40 

5  I  Argus  Corp  $2.50  pfd .  2..i0 

I  jAtlas  Steels  '  .  100 


riacal  yean  en^ed  Aaginit^  31  ^  grain  in  storage  '(hroilghout  thelf  >  I 

opcr.  Pram  ....  s.Mi.iU!)  “After  suffering  losses  in  the  I;  ’  I 

Oa*  CammoB*  ’■***j^*  ^nd  chemical  division  for  ^  t  ~  lAsnew  Surpass  C. 

Work,  capiui  I5.»r».fj4  I5.m.7«4|the  past  two  years,”  president L  ,  *  ^  m 

Cnrr.  Ratta  j.Bj-i  >  «A-i  states,  “we  are  pleased  to  report  ^  5  Lgio-ccin.^Te^a  ci 

Reflecting  improved  operating  a  profit  this  year.  ^  Angio-cdn  xei  pfd 

conditions  in  the  milling  end  of|  Earnings  from  non-consolidat-  \  cwp.  >2.40  p 

the  business  during  the  period, led  subsidiaries  were  not  satis-  lArgus  corp  12.50  p 

annual  report  of  Ogilvie  Flour  factory.  An  export  subsidiary  iA'i**  steris 

Mills  Co.  Ltd.  for  fiscal  year  suffered  a  considerable  credit  ..  iBank  of  .Montroai 

ended  August  31st,  1958  shows  loss  and  subsidiaries  in  the  bak-  o„...  ...  . 

an  increase  of  over  50  per  cent  ing  industry  continued  to  experi- 

in  operating  profits  over  figure  ence  difficult  competitive  and| 
for  preceding  year  and  net  earn- labour  conditions.  Although  the 
ings  after  all  charges  about  earnings  of  these  bakeries  have' 

26  2/3  higher.  not  yet  improved,  it  is  expected 

Investment  income  for  latest  that  action  now  being  taken  will 
year  was  down  at  $592,113  from  provide  better  earnings  in  the  i.arau'pn  i.mm  isi  p 

previous  year’s  figure  of  $729,687,  near  future.”  j  Yorath,  M.B.E.  Canada  fSis  c*”**' 

largely  accounted  for  by  reduced  xhe  export  outlook,  report  says,  1  At  a  Meeting  of  the  Directors  Canada  fou*  ci.  'a 
dividends  from  subsidiary  com-  still  confused  by  the  subsidized  of  Montreal  Trust  Company  held  „ 

pahies,  while  profit  on  sale  of  competition  of  the  United  States,  on  October  28th,  19.58,  Dennis  Canadian  on  cos. 

securities,  and  fixed  assets  wasjThis  competition  is  now  making  Ke.stel  Yorath.  M  B.E..  of  Ed- 
lower  at  $349,018  as  compared 'jtself  seriously  felt  in  the  United  monton.  was  electd  a  Director  oi  cT„.  Br"n«  c."""”'’ 
with  $568,863.  Kingdom  market  where  large  Ihe  Company.  ,Mr.  Yorath  is  Pre-  cdn  Bronze  etd. 

Balance  sheet  reveals  a  modest  bakeries  have  bought  flour  at  sident  and  Director  of  Northwes- c 
Improvement  in  net  working  ca-lp^jces  that  we  cannot  meet.  '(‘rn  I'tilities,  Limited  and  Can-lcdn.  investment  fu 


iBank  of  Montreal  .  I 

Bank  of  Montreal  — 

I  Bank  of  Nova  Scotia  •  •  •  2.(H> 

Bank  of  Nova  Scotia 
I  Banque  Cdn.  Nationalc 
Banque  Cdn.  Nationale 
Bathurst  & 

Beldins  Cortitelli  . 

Bridse  A  Tank  L20 

Bridge  A  Tank 

CaMwell  Linen  Isl  pid .  I..i0 

D.  K.  Yorath,  M.B.E.  Can.  a  I>om.  Susar  .  1.20 

Canada  FoiI.«  C  8® 

At  a  Meeting  of  the  Directors  Canada  Foils  ci.  'A*  . eo 


P  _  j  Imperial  Oil  Ltd.  reports  net  PEMBINA  PIPE  LINE  LTD* 

On  .sales  about  $42  million  j  earnings  for  the  first  nine  months  i  DIVIDEND  NOTICE 

lower  than  for  preceding  fiscal!  of  1958.  to  September  30,  esti-|  Pref*rr*d  Shares 

year  Distillers  Corporatkm-Sea- '  mated  at  $34,327,000,  equivalent  ^ 

grams  Ltd.  reports  for  12  months  to  *‘  09  Per  share  of  "utstand-  sixty-two  and  one- 

ended  .July  31st  1958  net  «arn-|'ng^capUal  s^  T^s^OTar^^^  per  share  on 

ings  from  distilling  operations  period  of  1957,  or  the  5%  Cumulative  Redeemable 

I  moderately  lower  than  for  year  85  per  share  based  on  the  i  First  Preferred  Shares  of  the 
ended  July  31st.  1957,  but,  due! number  of  shares  now  outstand- Company  has  been  declared  for 
to  returns  from  oil  and  gas  I  ing,  a  decrease  of  41  per  cent.  i.u.  onriino  December  i 

operations,  net  earnings  after  all;  Net  crude  oil  production  at,  quarte  d  ng  eceniber  1, 
charges  are  shown  somewhat] 75,265  barrels  per  day  was  down!*^®®’  payomo  on  December  1, 
higher  at  $25,617,341,  equal  to|26  per  cent.  Crude  oil  processed '  1958,  to  Shareholders  of  Recoixl 
$2.92  a  share  on  common  .stock,]  at  refineries  averaged  262,328  on  November  15,  1958. 
as  compared  wRh  $25,409,036,  !  barrels  daily,  a  decrease  of6| 


per  cent.  Sales  of  products  and 


Consolidated  sales  totalled  Processed  crudes  at  263.089  bar- 
$704, .530,398  as  compared  with  were  4  per  cent 


1.40  ..15 

2.00  .50 

5.00  1.25 


pital  during  the  year,  with  cur-  ^apy  countries  heretofore  im- ofi'an  vyesiern  ixaiurai  uas  to..*'”;;  p"> . 

rent  assets  and  current  habil-  porters  of  flour  are  building  their  Ltd  :  Vice-president  and  Director  ^hryLlr  c.,rp 

Hies  both  lower  than  on  preced-ip^^.p  (be  intention  of  A'^’crta  &  Southern  Gas  Co.  Cochenour-wiiians  s».  . 

ing  balance  sheet,  former  atibecoming  .self-sufficient.  Dollar, L/^.;. and  a  Director  of  Canadian  -a-  ....  ^.so 

$31,414,002  ds  compared  ''^^^ishortaces  in  many  countries  not*  ^  Ltd..  International  L^til'i(;Q||f^(}pi>3ti(,p  2.00 

$33,862,477  and  latter  at  $15,446,.  ^y  , he  Philippines,  have  ser-  ^  1o 

228  as  against  $18,399,713.  curtaiM  flour  imports  •^lc™m», ^mperi^i  .7« 

•Among  current  assets  inve.st-  nnaHa  Lid  ,  Bohemian  Maid  Brewing  cn.wn  cork  &  seai  co.  i.iu.  2.00 

ment  in  marketable  securities,!  j  -j  j  'L-c-.  Ltd,.  Northwest  Industries  crow.s  Nest  Pa5.s  ro»i  sa.  .ro 

less  reserve,  is  shown  up  at  $4,-1  Increased  Dividend  iLtd  .  VVe.stern  Plywoods  Ltd.,  and  PridKe  .  «fl 

248  184  from  $4  039,1.59  with  quot- ■  Declaration  was  made  during  Wilkinson  &  .McLean  Ltd.  ,  Dominion  Kiecimhome  .sa . 50 

ed ’market  value  at  end  of  fiscaL the  past  week  by  directors  of  'm 

year  nearly  $2  million  greater  at] company  of  a  quarterly  dividend  Davis,  president.  At  a  regular, Dominion  Gias.s  c  (extra)  .. 

$12  705  000  as  compared  with  of  3.5  cents  a  .share  on  common  meeting  of  the  board  —  Ihe  meet- om-'oth  .  200 

$loi76o!o00.  jstock.  payable  .January  2nd  19.59  ing  at  which  declarations  was  {^min'iOT  stores  "  ”  1.25 

In  directors'  report  H.  Norman  to  .shareholders  of  record  Nov- made  at  the  increased  quarterly  Dominion  Tat  c  . so 

Davis,  president,  points  out  that 'ember  21.  This  repre.sents  an  in-  dividend  on  the  common  stock-  SSpom”", c  "i!!!!  " 

milling  earnings  accounted  for  a  1  crease  of  10  cents  a  share  in  the' directors  ditcidcKl  that  they  could  Dupuis  Freres  ci.  'A’  . 55 

large  part  of  the  increased  ope-  quarterly  dividend,  which  has!  not  recommend  acceptance  of  Kdd.v  Papvr  .  1  vi 

rating  profit,  reflecting  better  been  paid  at  the  rate  of  25  cents  the  offer.  Kdd.v  Pan^r  ci.  .v  .  i.iw 

integration  of  the  operations  of  since  April  19,38.  Extra  dividends'  The  nine  directors  present  at  *  Heating  .... 

Ogilvie  and  its  main  subsidiary,  amounting  to  .50  cents  a  share  the  meeting,  letter  says,  look  i  s ,  .  ’  ’ 

Lake  of  the  Woods  Milling  Co.  have  been  paid  each  year  since, the  stand  they  would  not  accepi 

Ltd.,  and  an  improvement  over  1953.  Improved  operations  and  in  ] the  offer  in  respwt  of  -shares j  ®®y„‘’am*„  .  2 no 


.  odian  Western  Natural  Gas  Co..i‘''''’  utilities  pid. 


Increased  Dividend 


.4n  .Jan. 

.2.3(U.S.)  Dec. 
.05  Dec. 


equal  to  $2.90  a  share.  'per  cent.  Sales  of  products  and  Order  cM  the  Board. 

Consolidated  sales  totalled  Processed  crudes  at  263,089  bar-  E.  W.  COSTELLO, 

$704,.530.398  as  compared  with  r^Ls  per  day  were  4  per  cent  Secretary. 

$746,379,982  in  the  previous  year.,,  l”  5.  some  period ; October  21,  19.58. 

Both  sales  figures  include  the  Jessened  de- j 

sales  for  the  United  States  andiP’®"'^  heavy  fuel  oil  andj 

Icanadian  subsidiaries  not  wholly | exi^rt  sales.  Sales  SO-iq*  ■  J 

owned.  All  figures  are  expressed  i products  have  oimpSOnS,  LirTllTSCl 
injerm.,  .1  Sees  ]«''*  "er.ne  Ih,  SHARES 

NM  rarninxs  lor  Ihe  year,  sder ,  p„®de“'‘' s*aES"'in  p?cs3fni  .Ve/.Ve 

all  charges  including  income  jjgures.  "that  an  improved  trend  NOTICE  is  hereby  given  that  * 
taxes  but  before  taking  into  ac-  product  sales  is  developing,  Dividend  of  fifteen  cents  (15c)  per 
count  oil  and  gas  operations,  following  a  period  in  which  there  share  on  the  outstanding  Com- 
came  to  $27,651,113,  comparedihas  been  a  marked  lag  in  thel"^®"  Shares  of  the  Company  has 
with  $29,735,7.54  on  the  same; growth  of  Canadian  consump-  been  declared  payable  December 


COMMON  SHARES 

Diuidtnd  SoHcr 


Pacific  Gas  Transmission  Co..  "  ■'® 

,  .  J  ,,  ,  •«  r.  Cosmos  Imperial 

Lid.,  Bohemian  .Maid  Brewing  crown  cork  &  seal  m.  i.iu. 

Co.,  Ltd,.  Northwest  Industries  crow.s  Nest  Pas.,  coai  sa. 
Ltd..  We.stern  Plywoods  Ltd.,  and  Bridge 

Wilkinson  &  McLoan  Ltd.  I  Dominion  Elecirohome  S».  .. 

- - -  Dominion  Engineering  Sa . 

.  J  A  A.  ,  Dominion  P'abries  C 

Davis,  president.  At  a  regular, Dominion  GIhhs  C  <exira)  .. 

meeting  of  the  board  —  Ihe  rneet- ''dominion  Oilcloth  . 

_ Dominion  Oilcloth  extra  . 


1.50  iwith  $29,735,7.54  on  the  samejgrowth  of  Cana 

! basis  for  Ihe  preceding  year,  ition.” 

1.0(1  I  In  directors’  report  Samuel  — - 

*  ^  I  Bronfman,  president,  points  out :  *■_  I  i  £ 
,20  'that  the  con.solidatcd  assets  andi '"opiv  l“oT 
sot  Inabilities  as  at  July  31.  1958, j  nj|»||j  ai  . 

land  consolidated  profit  and  loss;  iVlIlling  N6T 

land  earned  surplus  for  the  year  ,,  __  _  _ 


’  1^’  include  a.ssets  and  liabilities  and  [JD  33  P.C.  »  j  K.  W.  KERNAGHAP 

1.00  operations  of  United  States  and  '  I  Secretary. 

RO  Canadian  subsidiaries  "ot  wholly  ri.ci  ^-r.  mdrd  joit  j, 'Toronto.  October  24.  1958. 

2  ,n,  owned  and  consolidated  for  the  irsh  ijis^ 

2. lot  first  lime  in  the  annual  report  I „  „  »  » 

) «  for  the  prc>ceding  fiscal  year.  - - 

.12.^  I  The  con.solidated  assets  of  the, «»^r.mm..^^ 

.  I  corporation  at  July  31,  1958,. curr.  R>ti*  .  1.34-1  i.ss-i|  I  I 

I  reached  an  all-time  high  of  - 

j'lJjl  j $544..346,762,  balance-sheet  shows.  Substantial  gains  in  operating, 

.40  I  Consolidated  working  assets,  in- 1  profits  and  in  net  earnings  after  , 

1.4A  .eluding  items  chargeable  to] all  charges  are  shown  in  annual] 

2  00  future  operations  or  a  total  ofireporl  of  Maple  Leaf  Milling  Co.j  tur  cu a wikii/* a rj 

,10  i $.391,819,951  at  July  31,  1958,  ex-  for  fi.scal  year  ended  August! 

2“  iceeded  all  liabilities  by  $238,-  31st.  19.58.  In  addition  to  the  in-j  WATER  AND  POWER 

200  7.34,142.  crease  in  operating  profit  in-  COMPANY 

.40  I  Ratio  of  current  assets  jo  cur-  vestment  income  for  the  year  NOTICE  it  hereby  given 
jrent  liabilities  rose  to  8.7  to  1.  under  review  was  up  at  $193,174  that  a  dividend  of  fifty  cents 
i.Ro  !  Income  tpes  showed  a  de-  _  including  105,884  profit  on  (SOc)  per  share  on  the  series 

13.5^  cline.  totalling  $28,220,000  com-  sale  of  fixed  assets  —  from  pre-  "A"  A%  Cumulative  Redeem- 

200  :  pared  with  $29,885,000  in  1957.  vious  year’s  figure  of  83,552.  '  able  Preferred  Shares  and  a 

140  Number  ol  shareholders  show^  In  directors’  report  it  is  point-  dividend  of  fifty-six  and  one 
i.«ot  1^"  increase  and  now  number  in  aa(  jjy  j.;  Soward,  presi-  quarter  cents  (SiVoc)  on  the 
1.05  excess  of  20,000,  higher  in  the  {jpnt,  that  for  the  first  time  the  Series  “B"  4V2%  Cumulative 

'  ”  company  s  history.  benefits  from  the  integration  of  Redeemable  Preferred  Shares 

.80  Discussing  the  cornpany  s  oil  parity  piour  Mills  Ltd.  began  of  the  Company  havt  been  de- 
22  and  gas  operations.  Mr.  Bronf-  reflected  in  sales,  profits  dared  for  the  quarter  ending 

20  man  said  that  current  opera-  general  all-round  efficiency.  December  31,  1W$,  payable 

.M  tions  continue  to  be  centered  p^gress  in  modernization,  re-  January  2,  1959  to  sharthold- 

rno  Oklahoma,  Louisiana  and  search,  etc.,  was  made  at  an  ers  of  record  Doctmber  2, 

52  _ _ even  more  rapid  pace  than  in  1958. 

to  “The  Corporations  investment  =7  h,> 

in  oil  and  gas  projects  in  Ihe  O’’*'*'’ 

S...0  United  States.”  he  says,  .  R.  R.  MERIFIELD, 

!■??  ‘  amouted  to  $21,853,509  as  at  f.'"  ’1”  ,-^''?®  fully  realized.  Secretary. 

\:Z  July  31.  19.58.  as  compared  with  more  than  one  Montreal,  October  27.  195$.  j 

l  oflf  $18,298,478  as  at  July  31.  19.57.  f®"'  P*’’  sales  dollar  are  lower  ___ 

This  increase  is  due  to  our  t^an  are  considered  reasonable 

participation  with  the  Phillips  m /he  industry,  partic/arly  in  *  — .x-.. 

1“  IPetroleum  Co.  and  others  in  two  region  ^  BANK  OF  MONTREAL 

,80  California  Tideland  Lea.ses  re- ^i^'os-  Strong  efforts  are  being  established  hit 

■"'*  cently  acquired.  Durng  the  year  made  to  bring  about  further  im-  dividend  n«.  im 

Continental  Oil  Company  joined  Provement.  extra  dividend  N*.  isr 

!i2t.^t  with  the  Company  and  Colorado  Working  capital  of  $5,699,089  annual  general  meetino 

•'2'^)]Oil  &  Gas  Corp.  in  the  explora-  at  July  31  is  little  changed  Irom  w -cotice  ■*  herehv  e.ven  thjtRl 

'441, i  Ition  of  the  Company's  acreage  $5,705,579.  Capital  expenditures  DIVIDEND  of  FORTY  CENTS 
<00  'in  Alaska.”  were  $1,(X)4,044.  funded  debt  re-  Capital 

i.jot  I  Two  now  directors  were  elect*  duction  $468,500  snd  dividends  Stock  ot  this  Institution  has  been  d^' 
ed  during  the  year,  Charles  R.  paid  $355,266.  Current  assets  of  cUred  for  the  current  quarter,  payable 
•15  I  Bronfman,  vice-president  of  The  $22,329,074  are  exclusive  of  on  and  after  MONDAY  the  FIRST 
[House  of  Seagram  Ltd.,  and  shares  in  controlled  subsidiaries  day  of  DECEMBER  next,  to  Share- 
65t  i  Noah  Torno,  president  of  Jordan-  having  market  value  of  $1,729,-  holders  of  record  at  the  close  of  bu.si* 
7  5''  Danforth  Wines  Limited.  000.  Bank  loans  of  $12,523,672  are  ness  on  the  5th  day  of  NOVEMBER, 


15,  1958  to  shareholders  of  record 

— _  as  at  the  close  of  business  on 

I  r  November  14,  19.58. 

The  transfer  books  will  not  b* 

Net 

By  Order  of  the  Board. 

®.C.  »  K.  W.  KERNAGHAN, 

Secretary. 

FIsrsI  jean  rnded  July  3i:TorontO.  OctObcr  24,  1958. 


the  low  export  volume  of  last 'creased  earnings  during  the  pastihcld  or  controlled  by  them.; Genera'  .steel  wares  c. 
year.  lyear,  it  is  pointed  out,  justify  Many  holders  of  large  HHmbers|^"^-J'*‘»7|^j'/pn'^j, 

Cake  mix  competition  he  says 'the  decision  to  place  the  common  of  shares,  president  stated,  had 

was  severe  and  this  line  was  nonstock  on  a  higher  dividend  basis. 'assured  him  they  would  take  the  Hamilton  cotton  . 

profitable  last  year.  Action  has  I  Opposition  on  the  part  of  same  .stand.  k  l^^nk  w.  H^ner  ci.  a- 

been  taken  which  we  hope  willjOgilvie  directors  to  aceeptancci  The  letter  declared  that,  based  Howard  smith  Paper  ( 
improve  the  results  during  the] of  the  recently  announced  offer |on  market  value  of  marketable  p'**- 

current  year.  by  the  National  Tru.st  Co.  on  be-  securities,  insured  values  ol  fixed  imperial  Bank 

Animal  feeds  busine.ss  waslhalf  of  undisclosed  interests  of  assets,  book  value  of  tangible '|'"P*‘''|a>  Bank^  ,, 

better  and  profits  improved.  1  $44.75  a  .share  for  up  to  .300,000; assets  of  unconsolidated  subsi  iimp^hai  invest  ew-  pi 
Country  elevator  handlings 'shares  of  company’s  common]  diaries  and  conservative  valua-imer.  Buiidine  credits 
were  down  but  this  was  offset  by'stoek  was  announced  in  a  letterjtion  of  other  as.sets,  the  common 
higher  storage  earnings  on  the  sent  out  to  shareholders  overishares  would  be  worth  very 
greater  average  quantity  of'the  signature  of  H.  Norman  much  more  than  the  price  how  ^G^d^jUines^ 

offcrcd  foC  thcm.  Laurentide  Acceptance  Cl 


'  pfd .  2.00 

Paper  .  I  W) 


Montreal  Metropolitan 
Commission 

NOTICE  OF  SALE  • 
$10,200,000.00 — Serial  Bonds —  % 

Notice  is  hereby  given  that  scaled  “Tenders  for 
Bonds”,  addressed  to  the  Montreal  Metropolitan  Commis¬ 
sion  shall  be  received  by  the  latter  at  its  office,  506  Ste. 
Catherine  street  east.  Montreal,  until  two  thirty  '2,30) 
o’clock  in  the  afternoon,  November  I2th.  1958.  for  the  pur¬ 
chase  of  $10,200,000.00  of  serial  bonds  to  be  issued  by  the 
said  Commission. 

The  bonds  .shall  be  i.ssued  in  denominations  of  $100.00 
each  or  any  multiple  of  this  amount  at  Ihe  choice  of  the 
purchaser  with  interest  coupons  payable  on  the  first  of 
May  and  first  of  November  of  each  year,  may  be  regis¬ 
tered  as  to  principal,  shall  be  dated  November  first  19.58. 
shall  not  be  redeemable  before  maturity  and  shall  mature 
In  twenty  years,  as  follows; 


.  .  „  J  ,  ,,  Laurentide  Acceptance  ‘A’ 

being  offered  for  them.  Laurentide  Acceptance  Cl.  'R’ 

Earnings  and  market  value  of  I.aurentide  Acceptance  pfd. 
securities  have,  president  states.  companie,  ci.  -a-  ,. 

continued  to  improve  since  tlie  waiier  m.  Lowney  . 

end  of  the  company's  fiscal  year.  ,, 

In  the  light  of  lhe.se  facts,  he  MacKinnon  .struct,  .Steel  . 


.says,  "I  urge  voii  to  give  very  mcCoii  Frontenac  . 

'  careful  consideration  before'  ;  ; ; 

making  a  decision  in  regard  to  Meichers  bist.  pfd.  sa . 

Ilhe  caid  nffpr  ”  .Mexican  Light  . 

me  saio  oner.  .Milton  Brick  Sa . . 

Directors  are  conlidenl.  letter;, Minnesota  a  om.  Paper  ... 
■States,  that  Ihe  increased  reg 

iilar  dividend  can  be  maintained  m2i'5o2s  Brewery  ci]  'R' 
,and  are  very  hopeful  that  it  will 

he  found  passible  to  continue  to ' 
make  the  extra  payment  of  .50  New  Dickcn.snn  M  Sa,  extra 
'cents  per  share  which  has  been,  J'"'''*’,  'J' „ 

.  'Northland  Utilities  Ltd.  C  .... 

paid  in  recent  years.  Northwest,  utilities  pfd.  ... 


Brazilian  Trac.  ,  Pato  Con.solidated  Sa.  ... 

I  ^1  ^  •  !  Penman’s  Ltd.  . 

Sales  Show  Gam  !^2X"■^■r2^.‘!i  .leweiiem 

Price  Bros. 

Provincial  Bank 

'  Brazilian  Traction,  I.ight  and  Prcvinciai  Bank  tex.)  ... 

Power  Co.  Lld^  reports  the  fol-  .  , 

lowing  combined  statistics  of  the 

operating  companies  for  Ihe  nine-  Rritman's  (Can.>  Ltd.  c  . 
month  period.  January  Isl  to  Sep- 
itember  .3()th  of  19.58.  as  compared  Royal  Bank 

with  the  previoe  year.  ;  Royal  Bank  lextrai  . 

Sales  of  electric  power  rose : saiada-shirriff-Horscv  c  . 
,from  5.I82..392.979  KWH  in  19.57  to  n.  Slater  c 
'.5.786.!)08.592  KWH  in  19.58.  Sales ' ^|;™®2  ^ 
of  gas  in  the  nine  months  of  1958  shaw.  w.  a  p.  ci.  a'  Vi  p 
were  8..5.30,800.477  cubic  feet. !  ^!-  'H'T'.s'Zr 

compared  with  8,484.900,426  cubic  ;.Shirwin  Williams  Ord." 
feel  sold  in  1957.  Swl"  Rreweries 

Revenue  passengers  carried  on  Mines 

'the  tramways  totalled  .322.7,52.400  s,  uthnm  can.  Power  c 
I  against  .3.37.434,460  in  the  first  ef®''i‘'®r''  ’'"f' 
nine  months  of  I9o7.  'Sun  Life  Assurance  Co. 

Number  of  telephones  in  ser-  pfd.  .. 

vice  September  30,  1958,  was  reck  Hughe,s  Gold 

723.942  —  an  increase  of  .30,996  J"'''"’''''!?'’'"!"!'''’  p®"*!  , 

,  t  ,  .  Toronto-Dominion  Rank  extr 

over  the  same  date  in  1957.  ; 


YEAR  AMOUNT 

November  1959  $  310,000.0 

November  1960  320,000.0 

November  1961  .340.000.0( 

November  1962  360,000.0( 

November  1963  370,000. O' 

November  1964  390,000.0( 

November  1965  420,000.0' 

November  1966  430,000.0( 

November  1967  460.000.0( 

November  1968  480,000.0( 


iMOUNT  YEAR  AMOUNT 

310,000.00  November  1969  $  ,5no,(KMI.OO 

320,000.00  November  1970  .530.000.no 

.340.000  00  November  1971  .5,50,000.00 

360,000.00  November  1972  .580.000.00 

370,000.00  November  1973  610.000.00 

390,000.00  November  1974  64n.000.(H) 

420,000.00  November  1975  670,000.00 

430,000.00  November  1976  710,000.00 

460.000.00  November  1977  740,000.00 

480,000.00  November  1978  790,000.00 


;  Rnyal  Rank  (extra  t 


Total  .  $10,200,000.00 

The  principal  and  the  interest  shall  be  payable  in  law¬ 
ful  money  of  Canada  at  the  principal  offices  of  Bank  of 
Montreal,  the  Royal  Bank  of  Canada,  the  National  Can¬ 
adian  Bank  or  Ihe  Toronto-Dominion  Bank,  in  the  cities  of 
Montreal,  Quebec  or  Toronto  at  Ihe  holder's  option. 

Each  tender  shall  specify  the  interest  rate  or  rates 
(which  shall  be  a  multiple  of  ‘a  of  1%  and  shall  not  ex¬ 
ceed  5Vi%'  to  be  borne  by  Ihe  bonds  and  the  price  ex¬ 
pressed  in  Canadian  dollars  'exclusive  of  accriu'd  interest) 
to  be  paid  to  the  Montreal  Metropolitan  Commission  for 
the  bonds  and  shall  provide  that  accrued  intere.sl  from 
November  1st.  19.58,  to  the  date  of  payment  therefor  and 
delivery  thereof  will  be  paid  to  the  Montreal  Metropolitan 
Commission. 

All  tenders  mu.st  be  for  the  total  amount  of  the  issue. 

Each  tender  must  be  accompanied  by  a  cheque  drawn 
on  a  chartered  bank  doing  busine.ss  in  Montreal  and  certi¬ 
fied  by  it,  equal  to  1%  of  the  principal  amount  of  the 
present  loan. 

The  cheque  deposited  by  the  tenderers  whose  tenders 
.  .  have  oeen  rejected  shall  be  returned  to  them  without  de¬ 
lay.  and  that  of  the  successful  tenderer  will  be  retained 
by  the  Commission  to  be  applied  in  part  payment  of  the 
purchase  price  of  the  bonds  or  to  siTiire  Ihe  Commission 
against  any  lo.ss  resulting  from  the  failure  of  the  tenderer 
to  comply  with  the  terms  of  his  lender. 

The  Montreal  Metropolitan  Commission  does  not  bind 
itself  to  accept  any  of  the  tenders. 

Each  tender  must  be  made  on  forms  furnished  by  the 
Commission.  Such  forms  may  be  oblaini'd  at  the  office  of 
the  Montreal  Metropolitan  Commission,  .506  Sle.  Catherine 
street  east,  Montreal.  The  prospectus  and  any  other  de¬ 
tails  concerning  the  present  issue  may  also  be  obtained  at 
the  office  ol  the  Montreal  Metropolitan  Commission 

These  loans  have  been  duly  authorized  by  Ihe  resolu¬ 
tions  bearing  numbers  B.M.  2-3-4-5-6  and  8  of  Ihe  Montreal 
Metropolitan  Commission  and.  under  the  law,  all  Ihe 
municipalities  situated  on  the  Island  of  Montreal,  inelnding 
the  City  of  Montreal,  shall  be  jointly  and  .severe''  re¬ 
sponsible  thereof. 

The  tenders  shall  be  opened  at  a  public  meeting  of  Ihe 
Commission  to  be  held  on  November  12,  1958.  at  two  thirty 
(2.30)  o’clock  in  the  afternoon  at  Ihe  office  of  the  Montreal 
Metropolitan  Commission.  506  Ste.  Catherine  street  east, 
Montreal,  and  will  be  dealt  with  at  Ihe  general  meeting 
of  said  Commission  to  take  place  at  three  o'clock  in  the 
same  afternoon. 

The  Montreal  Metropolitan  Commission  will  pay  all 
expenses  in  connection  with  the  preparation,  issue  and 
delivery  of  interim  and  definitive  bonds  and  the  exchange 
of  interim  bonds  lor  definitive  bonds. 

THE  MONTREAL  METROPOLITAN  COMMISSION 

E,  BRISEBOIS, 
Secretary  Treasurer. 

Montreal.  October  25th.  1958. 


THE  SHAWINIGAN 

water  and  power 

COMPANY 

NOTICE  It  hereby  given 
that  a  dividend  of  fifty  cents 
(SOc)  per  share  on  the  series 
"A"  4%  Cumulative  Redeem¬ 
able  Preferred  Shares  and  a 
dividend  of  fifty-six  and  one 
quarter  cents  (SOVsc)  on  the 
Series  “B"  4Vi%  Cumulative 
Redeemable  Preferred  Shares 
of  the  Company  havt  been  de¬ 
clared  for  the  quarter  ending 
December  31,  19S$,  payable 
January  2,  1959  to  sharehold¬ 
ers  of  record  Doctmber  2, 
1958. 

By  Order  of  the  Board. 

R.  R.  MERIFIELD, 
Secretary. 

Montreal,  October  27,  19St. 


BANK  OF  MONTREAL 

ESTABLISHED  1117 
DIVIDEND  Ne.  US 
EXTRA  DIVIDEND  Ne.  U7 
ANNUAL  GENERAL  MEETING 

Notice  i»  herehv  given  thatl^ 
DIVIDEND  of  FORTY  CENTS 
per  share  upon  the  paid-up  Capital 
Stock  of  this  Institution  has  been  de¬ 


holders  of  record  at  the  close  of  bu.si- 


000.  Bank  loan.s  of  $12,523,672  are  ‘he  5th  day  of  NOVEMBER, 

included  in  current  liabilities  of  ® 

$16  629  985  NOTICE  is  also  hereby  given  that 

Reviewing  operations.  Mr.  -/^XTRADlVlDENDof  TWENTY 
Soward  states  the  increase  in 


Shaw’iniiian  W  A  P.  CJ.  ‘A*  1.331% 

Shaw.  W.  A  P.  Cl.  A'  V't  pfd.  2.00 
Shaw.  VV.  4-  P.  Cl.  B*  pf.  2.23 
Shpraton  Corp.  ol  .America  .HO 


Toronto-Dominion  Rank  extra 


.VIcColl  Nets  $2.16 
First  3  Quarters 


Union  Gaik  40 

United  Corps.  Ltd.  Cl,  ‘A'  l..i0 

United  Corp.s.  Ltd.  CI.  ‘B’ 

Itnitpd  Corps.  laid.  Cl.  ‘B*  ex.  .  . 

Vicero.v  Mid.  Co.  Cl.  ‘A’  ..  .50 

I  Western  Can.  Rrewerie.s  .  1.20 


-  included  in  current  liabilities  of 

9. .  1  *1  .  r  $16  629  985  NOTICE  is  also  hereby  given  that 

-Month  Net  For  I  Reviewing  operations.  Mr.  -/^XTRADlVlDENDof TWENTY 

.80  snawmigan  ^  l  .ah  Maple  Leaf  exports  was  compar-  he^n  declared  for  the  year  ending  3t»t 

2'  ,5t  able  to  the  16%  rise  in  Cana-  OCTOBER,  1958,  payable  on  and  after 

Coasolidated  earnings  of  Theidian  flour  exports  for  the  crop  MONDAY,  the  FIFTEENTH  day  of 

TO  Shawinigan  Water  and  p„wer  31  Also,  an  en-  DECEMBER  next,  to  Shareholders  nt 

1.00  I  -J.  .  o  couraging  increase  was  enjoyed  record  at  the  dose  ot  busmesF  on  5th 

.68  Company  and  its  subsidiaries  St.  j|q  Canadian  flour  sales  while  NOVEMBER,  195S.  I 

Maurice  Power  Corporation  and  consumer  packaged  goods  pro-  THE  ANNUAL  GENER.AL 
Southern  Canada  Power  Co.  Ltd.  vided  an  important  portion  of  MEETINGotthe^areholders  will  be 

...  ,  I  0i*ncc  RoTiif$ipp  mill  wsic  nclu  at  the  lieaG  Ouice,  119  ht.  lames 

7.05*  ;,nterim  figures  show,  were  equal  and  a  ^mil^r  pro  Street  West,  Montreal,  on  MONDAY. 

Liof  to  $1,24  per  share  on  ject*^  i.s^^underway  at  Port  Col-  P'^ST  day  of  DECEMBER  next. 

,3“  istock  lor  the  first  nine  months  borne.  The  chair  will  be  t«ken  »t  1 1 

?'9nt  1”*^  *b)s  yoy  after  deduction  of  Impact  of  continual  inflation-  o  clock  a. m. 

1.25  all  charges  and  provision  for  ary  wage  increases  upon  the  By  Order  of  the  Board. 

39  preferred  and  class  ”A”  com-  company's  ability  to  remain  G.  A.  R.  HART, 

lo  mon  dividends.  This  compares  competitive,  particularly  in  the  General  Manager. 

i'ro*  "'bb  $114  per  common  share  for  export  field,  is  causing  concern.'  Montreal  28th  October,  1958. 

the  corresponding  period  of  1957  ”We  are  approaching  the|  —  '■  ■■■■  — 

1®  after  adjustment  to  reflect  the  time,”  report  says,  “when  it  j  f  r- 

.'ant  3-for-l  subdivision  of  common  will  not  be  possible  to  increase |BULOLO  GOLD  DREDGING 
•7st  ‘shares  late  last  year.  productivity  appreciably  by  fur-]  LIMITED 

,9  Revenue  from  power  sales  lo-  ther  capital  expenditures  on  Notice  is  hereby  given  that 


the  FIRST  day  of  DECEMBER  next. 

The  chair  will  be  taken  at  1 1 
o'clock  a.m. 

By  Order  of  the  Board. 

G.  A.  R  HART. 

General  Manager. 

Montreal  28th  October,  1958. 


McColl  Frontenac  Oil  Co.  Ltd.  .j, 
reports  for  the  first  9  months  of, extras 
the  current  year,  estimates  con¬ 
solidated  net  earnings  of  com- 
pany  and  subsidiaries  after  all  <  •  • 
charges  and  aflt'r  providing  for,Q„J 
estimated  income  taxes,  $7,119,-:  0(0 
(•.50  which  after  preferred  di'’i-  ai 
dends  was  equal  lo  $2.16  per  N62 
share  on  .3.238.4.53  common  shares! 

I  outstanding,  as  compared  with' 


Note  Lnle&fr  otncrwise  indicaiedg 


jj  J  20  $52,154,847,  an  increase  of  plant  and  machinery/’ 

j6.1  per  cent  over  the  first  nine  - 

quarterly  dams,  months  of  1957,  and  total  operat-  I  C^Iac 


Sa.  Semi-annually:  Ini.  Interim:  Ait  Arrears:  tU.S.)  U.S.  tunda:  *  Ineludea  |  revenue  rose  5  9  per  Cent  tO 

-  - -  -  '$,52,874,291.  Total  operating  ex- 

w  ^  •  niial  maiotenanr'p  rpnair  including  an  amount  of 

FracGf  rnmnaniAC  nuai  maintenance  repair  program  e 


Fraser  Companies 
3rd  Quarter  Net 
Near  Last  Year's 


Lowney  Sales 
Are  Holding  Up 


interim  dividend  number  38  of 
twenty  cents  <20c)  (Canadian) 
per  share  has  been  declared  pay¬ 
able  to  ail  shareholders  register- 
led  in  the  books  of  the  Company 
jat  the  close  of  business  on  Nov- 
'  ember  14th. 


'was  carried  nut  Oneratinns  inl$7>29,497  paid  for  purchase  of  _  ember  14th. 

airthese  mills,  excepf.hi  paper- ^  provision  of  $6,603  -  gales  of  Walter  M.  Lowney  Co.]  Jb^'dend  w.n  become  due 
board  mill  at  Edmundston  i^rei”*®  depreciation,  increased  i.td,  („  the  fiscal  quarter  of  the ; •V”'?  ■,  a  ^  ^ 

Srtailed  af  kmTs  turTng  th^X  to  $39  879.664.  current  fiscal  year.\hich  started  jPiy-7‘3  will  be  mailed  on  De- 

third  quarter  owine  to  the  lack  Oppra*'"?  Pro'^  for  ‘be  nine  July  1.  were  0.8%  in  excess  “in  .  . 

of  orders.  The  greatest  curtail- i”J  Un^S  will  IF 


'outstanding,  as  compared  with'  f,j,,(  carnincs  of  Fraser  Com-  rnent.  said  Mr.  (Trabtree.  was  ini“P  cent  over  the  corres-  last  year,  Edmund  Littler,  JjjLajjj  unHed  States  of  America 

7.152,502  or  $3.4.  per  share  for  ^Tio^  thl  rh/rd'quSr : ‘he  market  pulp  mills,  avaS^^r^pr::  ^ 

FsHma.Tn.Tlt;n  S  P“'P  feirS  anTLm“  ^  lrNt"/mherntT 

third  Zarfer  of  1958  mitnin  Jd  Thn  f  1  'were  $10,562,161  as  against  $9.-  Sales  of  the  ice-cream  division, reeis 

0  $28lS  emi-,  b.  ‘’‘'I”''’  ~  °f^.P“'P:  566,415  in  the  nine  month  period  he  said,  were  up  11%.  and  in  ‘he  , 

corresponding  period  of  las.  year  Paper  and  paperboard  shipped  p-  the  period  chocolate  divisL  -  the  bigger'  to  No^^^^^^ 

1,  according  to  interim  figures  re- 'during  the  first  nine  months  of  preferred  shares  totalled  section  of  the  business  -  down  Kpr  03^^?  hTtl^^davs^n^ 

’'.  leased  by  company.  Net  for  the  ‘he  year  was  nearly  eleven  per  7^50  „„  ..a’,  common  l.S'i .  £  OrdeJ  ofX  Board 

19.58  third  quarter,  figures  show.,eent  les.s  than  the  corresponding  j-hares  $568,617  and  on  common  The  confectionery  .section,]  ’  ,  p  taRBUCK 

_  amounted  to  $1.052,4,30,  equal  io;Penod  of  last  year.  Market  pulpj^harcs  $3,765,176  leaving  retained  meeting  was  told,  was  the  only  ''  '  Secretarv 

47  cents  a  share  on  stock,  which' ^''."‘'nues  to  account  for  most  ofLarnings  of  $5.4.59,618  compared  part  of  the  food  industry  carrying Uefnher  ‘>9fh  1958 
compared  with  net  for  19.57  third;‘bis  decrease.  The  combined, ^^.^h  $4.661,2.34  in  the  same  period 'a  10%  sales  tax.  and  this  made  it  | Registered  Office  ’ 
quarter  of  $1,090,324.  equal  to  49,  shipments  of  paper  and  paper-' (957  all  the  more  difficult  to  meet  1 799  -phe  Burrard  Building. 

11  cents  a  share.  Results  for  thirdjboard  were  only  fractionally  be-;  pcc  first  «  months  of  year,  foreign  competition  in  the  Cana- ' Vancouver  5,  B.C. 
quarter  continue  the  progressive' *ow  last  year.  Lumber  shipmentsjghawinigan  reported  gross  reve- dian  market. 

q  improvement  in  operating  results  "'cre  somewhat  in  exee.ss  of  lastinue  of  $.36.1.54.657  and  consolid-  Imports,  president  said,  had  p- .  .  "i 

s'vis-a-vis  those  lor  corresponding] year.  g(pj  earnings  of  $7,081,799.  been  rising  steadily  in  recent  _ 

;  quarters  of  19.57  that  was  re-  The  paper  machines  of  Fraser  This  points  to  third  quarter  gro.ss  years  and  had  now  reached  18%  nOIVIINION 
''  corded  in  Ihe  first  two  quarters.]  Papei’.  Limited  at  Madawaska,; revenue  of  $16,719,634.  down  from  “f  domestic  prtxluction.  The  com-  ■ 

}2  In  .second  quarter,  earningsl ^aine  have  operated  on  the  basis]  figure  of  $18,979,174  in  same  paay  was  “quite  worried”  about 
11  amounted  to  $1,160„598  and  werejaf  a  six-day  week  since  Labourjperiod  la.sf  year,  and  net  earn-  ‘b>6  competition  and  had  made 
equal  to  .52  cents  a  share,  whichjDay  and,  during  the  past  few  ings  of  $3.48n,,362  as  compart'd  '’^Presentations  to  Ottawa  on  the 
ti  compared  with  last  year’s  figure] weeks,  there  has  been  a  slight'with  $3. .526, 7.53.  ‘sub,)ect. 

'I  of  $1,297,293,  equal  to  .58  cents ;  ^provement  in  the  demand  for —  -  —  -  - — - — - 

Hi  a  share.  In  second  quarter  1958  rr'Hrket  pulp.  ]board  here,  A.  E.  H.  Fair,  presi-  9-Day  Shut  Down  For  j 

earnings  amounted  to  $8.55,886, - 'dent,  .said:  ‘  Brown  Co.,  which  ForcSt  Products  *■  iftT 

1:  equal  lo  38  cents  a  share,  asi  DrAuun  Earninnc  I lo.st  money  during  the  first  quar-  DIVIDEND  No  107 


share;  the  corresponding  figures 
lor  the  third  quarter  of  1957 


Maska  Viikon  3  Maritime*  T4  I'  1 

.\mcr.  N'rpholinr  3  M.V\.  hun  Gas  1 

A*C'  Telephone  13  Maple  Leaf  Mill. 

\sbestos  Corp.  7  Macassa  Mines 

Avalone  T’phone  13  Matta^ami  KxpL 

zW'RO  5  McColl- Frontenac 

.Autair  'Copters  4  'IcWatters  Gt»Ut 

Can  Nai.  3  Molson's  Brew. 

R.  of  Montreal  3  N.B.  Telephone  1 

Hell  Telephone  13  N’ewfland  L4P  U 


Hell  Telephone 
Hra/ilian  Trac, 
H.C.  Power 
H.('.  Feresi 
H.C.  Telephone 
Brown  Co. 
Caluary  Power 
Can.  Bron/e 
’.  Celanese 
Can.  Utilities 


2  \.  Onl.  Ga.s 
1’J  No.  Matiacami 
2  \.\V.  1‘tilities 
13  Ntirthern  Tel. 

2  N-  Ouebee  P. 

12  Nttrlh  Rankin 
7  \.S.  Lighi 
7|  Ogilvie  Flour 
12  Okanagan  Tel. 


j  W.  Nat'l  G.  14 Ottawa  Valley 

I  Chai’lerhou.se  3  Paul  .Service 

I  Churchill  Pnw.  1.3  Placer  Dev’pt 

!  Cons.  Denison  9  Pore.  I’rlme 

!  Co.iKuniers  (ias  14  Power  Corp. 

Dist-Seaerams  2  (Jue.  Nat'l  (»as 

DOSCO  5  Quebec  Power 

Dotn.  Funds  4  Uue.  Telephone 

Du  Pom  7  Rest  Plan 

'stabrooks  18  Kenabie  Mines 

Fra.ser  Cos  2  Royal  Rank 

Gatineau  F*ow  7  Salmita  Cons. 

Gt.  Lakes  Pow’.  12  Saguenay  Pow’. 

Gt.  No.  Gas  14  Shawinigan 

Imperial  Oil  2  Sicks'  Brew. 

Inter.  Nickel  3  S.  Can.  Power 

Int.  Pipe  Line  18  Sup’r  Propane 

Leitch  Gold  9  Union  Gas 

Lokvney  Co.  2  Unit.  Corps, 

j  Low.  St,  Law,  P  17  United  Fuel 

I  Madsen  R.L.  9  Unit.  N.  Fortune 
Manicouagan  P.  17 


DOMINION 


,3  earnings  amounted  to  $8.55,886, 
i:  equal  to  38  cents  a  share,  as 
comfiared  with  $1,245,101,  equal 
q  to  .56  cents  a  share, 
u  For  the  first  9  months  of  cur- 
)■)  rent  year  net  earnings  totalled 
'5  $.3,068,914.  equal  to  $1.37  a  share, 
•'  which  compared  with  1957  nine 


Brown  Earnings 
On  the  Uptrend 


ter  of  the  present  year  but  re-;  Vancouver.  —  British  Columbia 
covered  it  in  the  second  quar-  Products  Ltd.  announces 

ter,  is.  we  feel,  going  to  show  it  will  close  down  its  Kraft  pulp 
earnings  in  the  la.st  half  which  ,01111  at  Crofton.  Vancouver  Island 


Boston.  _  Directors  of  Brown'wiH  be  sufficient  to  cover  the  for  'bo  first  nine  days 
...  .  ■  J  -J  J  .  .  'dividends  paid  earlier  in  the  November. 

Co.  have  again  decided  to  omit  . 


W.  W.  Holland,  vice-president 


9  month  net  of  $3,632,718,  equal  to  payment  of  a  dividend  on  the  tyip  fair  said  that  sales  “have  says  the  action  was  taken  be- 
17  $1.63  a  share.  common  stock.  recovered  to  an  extent  where  jeause  of  the  build-up  of  inven- 

2-17  In  ni-neonfin  ■  •  ,  .  .  .  . 


common  stock. 


3  In  presenting  figures  to  share-  The  dividend  would  normally  we  are  now  back  on  an  earnings  lories  during  the  recent  long- 
i7!holders,  Aubrey  Crabtree,  chair-;be  payable  December  1.  Thejratio  which  will,  if  th^re  is  some] shoremen’s  strike  plus  the  ad- 
man  and  president,  states  that  company  made  payments  of  tslfurthcr  improvement,  enable  thejverse  conditions  which  are  pre- 
iR  the  pulp,  paper,  and  paperboard  cents  each  on  March  1  and  June  company  to  earn  and  pay  ajvalent  in  the  pulp  industry. 

mills  did  not  operate  during  the  l  this  year.  dividend  in  each  quarter  of,  A  total  of  abou'  290  employees 

'i first  week  of  July  when  the  an-,  Following  a  meeting  of  the  1959.”  jwlll  be  affected. 


.A  total  of  abou'  290  employees 
will  be  affected. 


DIVIDEND  No.  107 


Notir^  ig  hereby  ipven  that  a 
dividend  of  thirty-one  and  one 
quarter  (31^4)  cents  per  share 
has  been  declared  on  the  out- 
standing  common  shares  of 
Dominion  Stores  Limited  pay¬ 
able  December  13.  1958,  to 
shareholders  of  record  at  the 
close  of  business  on  November 
14.  1958 

Older  of  the  Board 

N  H  SHAW 
xSerretarx’ 

r)pt»d  at  Toronto.  Oot.  9^.  1^5* 


STOCK  AND  BOND  MARKETS 


ITie  ffnancial  TTme 


Montreal  Sells  Offer  $30  Million  |0Wer  $20  Million 

U  S.  Pay  Issue  \Quebec Hydro  Issue  B-C.  Telephone 
Of  $28  Million  i  —  Bond  Issue 


THE  TREND  of  the 
STOCK  MARKET 

- .T  —  By  Analyst 


Weakness,  spnttily.  i.s  again 


Offering  is  being  marie  of  an  _ 

Awarrieri  riuring  the  past  week  Quebec  group  of  investment  com- 

by  lb,  yi,,  n,  b?X  *i„f  ,r"iSe 

«vnrt,c,..  nf  »  us  ,„d  can-  «t  Moalreal,  .  ‘  pSi;*, 

ariian  investment  firms  was  an  Of  the  total  *20  million  is  ^^rtgage  bonds., 

issue  of  $2S  million  twentv-vear  otfereri  publicly  with  a  j.p,.jgs  ^  British  Columbia 

.S  per  cent  riehentiires.  payable  ‘ 

in  I 

non  callable  during  tbe  first  in  rnature  in  21  years  and  are  call-  maturing  November  l.i  The  reasons  are  probably  not  to  which  we  are  prone 

years,  is  for  the  purpose  of  re-  a  —uiinn  •  hoino  ISB."?.  are  non-callable  for  re-  the  same  everywhere  for.  m  Canada.  earnings  will 

payment  of  funds  advanced  for 
local  improvements.  There  were 

three  bids  for  the  issue.  The  ^aiiabi'e^maiurTng'^nec'.' IS.’  1959; '’f. 'he  pipe  line  issues.  Annual  reports  for  the  full 

svinning  bid  submitted  by  a  .svn-  anH  ss  millinn  ai  4U  nor  oom  stated  interest  rate  of  le.ss  than  Annual  repoits  tor  me  lull 

dicate  headed  by  Lehman  Bros.,  maturing  in  eight  ve^rs  andl-'’'*'^- .  Borden  report,  partially  year  will  certainly  look  better 

White.  Weld  A  Co..  F^astman  Dil-  callable  in  November  ]9<i.5  British  Columbia  Telephone  at  least,  is  regarded  as  ad^-is-  :  in  most  eases  than  would  ha\e 

Ion  I'nion  .Securities  &•  Co.  Inc.. _ ^ _ ' 


Ogilvie  Chairman 


well  underway,  at  least  in  some 
the  pos- 
setbaeks 


cent  debentures,  payable  ^  pr,ce  \,{  yield  >"  the' markets  both  in  '  sectors,  in  spite  of  tl 

oUoKu^a..r;n!.“!u ''S  .«  3.10  per  cent.  These  -phe^ Bonds,  dated  November  l.^  f'^nada  and  the  United  States  !  sibility  of  seasonal  s 

rnature  in  _1  years  and  are  call-  maturing  November  l.i  The  reasons  are  probably  not  to  which  we  are  pr 

^  The"other*$in  million  is  being  non-callable  for  re-  tbe  same  everywhere  for.  m  Canada.  earnings  w 

placed  privately  It  includes  ♦’1^“  leadership  down-  doubtedly  show  an  improve 

million  at  three  per  rent,  non-  emher  1.  19/2  bv  tbe  tW' ”tio  has  been  provided  by  menl. 


f Quotations  as 

of  Oct 

28’ 

Supplied  by  Kippen  &  Co.  4nc.  J 

Bid 

Asked  j 

Brit  Aluminium  . 

7.50 

8.Z3' 

British  Pete  .... 

15.2.5 

16,00; 

xDaily  Mirror  ... 

2., 50 

2  70' 

Courtaulds  . 

.3.25 

.3  75' 

Ford  of  England  . 

5.25 

.9.75’ 

Hawker  Siddlev  . 

3.25 

4.00 

Hudson  Bav 

25.00 

25  .50 ' 

xStpwart  &  Lloyds 

2,75 

3.25' 

L  O.  Beaubien  S,-  Co.  f.td.  and  ,.1  /  n*J  r 

’redit  Intcrprovinciale  Ltee..  IVtOlSOn  S  BlQS  1  Of 
a.s  97.2s  for  a  five  per  cent  I  r  •  I 

coupon  guing  an  effective  rate  CotltrOl  Of  SlCKS' 
of  5.2957. 

A  seeond  bid  came  from 


I  Co.  operates  tbe  second  largest  p|y  affecting  tbe  long  term  out-  been  indicated  by  first  and 

telephone  ^  look  for  exports  of  natural  gas.  second  quarter  reports.  Rut  11 

owns  over  9^'r  of  the  telephones  '  ,  '  ' 

and  telephone  facilities  in  the,  "  ^''■''aull  at  an  industry 

province  of  British  Columbia.!  has  caught  the  imagina- 

As  at  .luly  .21.  19.5R  the  company  tion  of  Canadian  in'  estors  and, 
had  465.455  telephones  in  .service,  by  the  introduction  of  the 


group  headed  hv  Shields  &  Co..  ,  J^^or  an  exchange  o^Thares  IK  government 

Halsey.  Stewart  Co.  Inc..  Sav-  Ud  was  7"  or"  9!  fo"nd  faxoiir  so 

mwA  t.  Haft  anU  Cal/yrfinn  Bf^t  '“II  OIS  l.ul .  was  _  in/TpaSpri  OVCr  2.4 


must  he  regarded  as  doubtful 
that  near  term  earnings  le- 
ports  will  he  sufficiently  good 
to  justify  stock  prices  which 


Can.  Invest.  Fund  ta 
Champion 

Cnmuiih  Internal.  W 
Corporate  In'esi 

CrOBDON  R.  R.M.L.  president  of  uominion  Fund* 
the  Bank  of  .Montreal,  was  yes-  VT,"';;'  '’** 

lerda.v  elected  chairman  of  the  tirowui  oii  n  c,a,< 

hoard  of  the  Ogilvie  F'lour  .'lills  <''■'”'■0'  .Mines 
T  »  j  In'pftnrs  Murua 

(  ompanv  Limited  in  succession  invpsjors.  Grn«th 
to  the  late  Hon.  Charles  A.  Dun-  crterasp  f  oi  c 


Cooodion  QuoMtions  |Sj|gs  of  CSB  CloSt 
On  U.K.  Securihes  i 

To  Last  YeaKs  Figure 

Asked  i  —  Sales  of  the  1958 

8  2.5 'Series  of  Canada  Savings  Bonds 
16,00 ''■^ported  up  to  October  24th  total 

2  70 1*143.651. 350.  This  is  within  1  per 
.375icent  of  sales  reported  for  the 
,5  75 'same  period  last  year. 

Included  in  this  total  are  sales 
25 ,50 1  through  the  payroll  savings  plan 

3  25^01  $112  million  from  364,057  ap- 
I  plications  xs'hich  is  more  than 
|.50  per  cent  of  the  total  recorded 

IKII/CCTAIICMT  Although  this  total  is 

INVESTMENT  COMPANIES  13.6  per  cent  less  than  the  com- 
'"Tcio:ip,"Vit.''M"n!  ’ I  parable  figure  a  year  ago.  it  is 

!  regarded  as  encouraging  in  view 
1957  (ce.nts)  Bid  Asked  i”!  Strikes  in  some  large  estab- 
icVnlrlmd  ''shments  which  have  prevented 

's.%  canvass,  and  the  fact  that  the 

.5.3i  .5.34  i  canvass  in  a  number  of  estab- 
^^^lishments  did  not  get  underway 
7  73  innsias  early  as  it  did  last  year. 

Vni  In  a  large  number  of  com- 

173  Bpipanies  results  to  date  already 
exceed  the  total  figures  for  1957t 
5  75  ”j2  Payroll  sales  in  223  Ontario  com- 
s.36|panies— 15  per  cent  of  all  Ontario 


-Ex  stock  distribution. 


peeled  that  about  .$.53 
will  ha\e  been  spent 


far  only  with  the  .socialist 


million  .More  damaging  perhaps  ha.s 
been  the 


ard  &  Hart,  and  Salomon  Bros.  rnf^a7u.'"maal''aMf'inB  Talt  company  increased  over 
A  Hutzler.  Thev  offered  96  .21  for  nff!^  Is  a/rnmnanipH^bs-  '''^*’^  operating  revenues  in 

a  five  per  cent  coupon  which  accompanied  by  3  7  nmes.  “It  is  ex-  political  fringe 

inr  Mvi  II  Ml  iMupMM  wMuii  rpf^ssage  In  Sicks  Brewene.s 

would  hflce  meant  an  effective  .l  archolders  nv.-i  the  signature 

u  T  M  .  of  Emil  n.  .Sick,  chairman  of 

The  third  came  Irom  Smith,  j^p  enrnpanv.  recommending  ac- 
Rarney  A-  Cn.  and  Domininn  pppiance  thereof 
Securities  Co.  They  hid  97.61 
for  a  5'«  per  rent  coupon 
Mould  hav’c  meant  an  effec 
rate  of  5.491 


in  manv  instances  are  simpiv  T  ^ Vi,  "i''" .  'he  Fund  IVni"  ‘jn3  '?f8r<’""’P“ coyered-are  17  per 

in  mane  insianres  are  simpix  Ipp  ,[^p  |^j.,  ^  years.  .Mr  Mui  ii.rome  F 

nut  of  line.  Ball  has  been  a  director  of  the  J  in'-esi 

Trie  Elrclronirs  .35.9(55.1)  12.51  13.631 

many  -Wellins  Fd  Inr.  16(4,7)  13  52  14  74  $031' 


The  dynamir  art  ion  nf  the 
market  eonfinues  to  bp  px 
plainpd  by  Ibp  publir  fpar  nl 


Rail  has 
Ocilvip  F'lour 


24  76 


Mills  for 


.i48|eent  ahead  of  final  figures  for 
:??;the  same  establishments  last 


Hriav  (until  next 


years. 

Among  his  other  directorships 
,aip  the  International  Nickel  Com- 


•  I  f-unrt 
i  )  <  apital  Ga 


ins  r>isfnhiiti«n 


Payroll  sales  in  special  groups 
which  include  the  public  sendee, 
railways  and  armed  forces  are 


n7  61 '  r,  /  .v  .  •  ditional  capital  expcndilun 

which  .'.Hr  '‘’“■honge  is  j.50  million  m  19.59, 

fectivr  ■'  ■  '  ^  ''"''  proceeds  ol  this  is.siie  wi' 

one  .7I2  per  cent  .$40  par  valuet  .  inwards  the  retireme 


nil 


under  the  cnmpanv  s  expansion 

ui  I  '  .  iio  f«v  aa  summon  nf  an  expression  of 
programme,  which  calls  lor  ad  1 

ditional  capital  expenditures  nl  opinion  concerning  the 

The  marketing  problems.  The  ni 
ill  bp  industry,  nne  would  feel,  is  en 
nrefarfoA  ciiavo  nf  xinicnn'c  , oscd  lowafds  I Hc  retirement  ot  titled  to  know  considerably  he 

The  annual  cash  sinking  fund  p^,,  umhed  for  each  four' .shares "''^horary  forehand  iiist  w 


for  extensions  and  improvements 


hal  5vill  he  sug¬ 
gested  and  done  (if  anything' 


provision.s  are  as  follows:  nne  common  stock  and  or  four 
per  cent  for  the  first  four  .vears.  common  shares  represented  bv 

three  per  cent  for  the  second  v„tjng  trii.sl  certificates  of  Sicks'  P'*'"*’*'  for  een 

four  years,  six  per  renl  for  the  Breweries  Limited.  Common 

third  four  years,  seven  per  cent  shares  and  voting  trust  eertifi-,''''"'  u  !!  Ts  iq=iR  RU 

for  the  fourth  four  years  ^nd  cates  are  treated  exact ly  alike  in'  7" 

eight  per  cent  for  the  last  four  the  interchange.  Telephone  tiled  an  "PP*'Pf'_^" 

ypape  „„  ,  ihe  Roard  nl  Transport  ( ommi.s- 

bonds  will  be  callable  on  tbp  R;prries7?mhPd  ^011  If  tbrsP  ""  ''"  "'•""e  *" 

ba.sis  of  Ibrpp  ppr  cpnt  P'f'mi.im  .hares  are  pxchanged.  the  i.ssued '':^  ‘;"'r'’aTa  Srtio^  in" 

the  first  year  and  afterward  on  papjo)  of  Molson's  will  he  '  'k.  ,hp  Hp. 

a  gradn^y  dPdining  ha^  ‘A.”  Howpvp,-.  ,hp  rrst  of  Hip 

NYSE  Scot  Sold  .0  Sc^^sha'rri^f  tnl'm? f;,!".''!; 

At  21  Yeor  High  '"anrirng  mta?^  MoIson"?s'Lret  / Tlrro'nmanrw.ll  bP 

New  A'ork.  -  Arrangements  by  "approximately  12.6 

have  been  made  for  the  sale  »  3nf1-.28,nno  shares  nf  $4(1  par 

of  a  membership  on  Ihe  New  P'deireri 


iniiation  Tbi.  tear  i.  ''bei _  pg^^.  pI  j  ip.p,p^  ^^ilp  4(;f,yg|y  Traded  VVArrantS  .2  4  per  cent  ahead  of  reports 

oi  pi-done.  nr  it  is  nvere.stimaled  Assuiancr  Company  nf  Canada.  (nns.nj  ottnouon...  or.  -s.  i9.5s>  ,al  this  time  last  year. 

Il  does  not  show  ii«elf  al  all  in  '.Steel  CompanA  nl  Canada  Ltmi-  (Suppiicn  m  Bim-p 
.spot  or  future  commnditv  'cd-  H'o  Ro\ al-l.ii’erpnnl  Insiir- 
nr.pp,  '  ame  Group.  Canadian  Pacific  Uranium 

prirns.  r»  i  i  ii  Bicrnft  Pr-^n'um 

Railway  ( ompany  and  the  Ro-  ran  mp(  uranmm 
In  addition  therp  is  snmp  waipr  Povpr  Cnmpan>'  Limited  cdn  Oi!  Lands 
p3  idencF  no«  that  (pars  nf  in 


on  ■’8.  19.58) 

o...  4  rn.  Lid )  I  Sales  to  the  general  public  of 
Bid  Atk«d  $32  million  to  date,  also  have 
^13  '  J"  been  encouraging,  being  10  per 

.35  .33  cent  greater  than  the  figure  for 

-’^'the  same  period  in  1957, 


u  ...  to  the  company's  plant  and  pro  ... 

common  shares  represented  by  furtherance  of  the  ex-  in  clarify  thp  questions  with 

which  it  is  fared. 

Imder  these  conditions,  il 
would  ha\e  been  surprising 
had  the  securities  springing 


per  cent. 


elation  are  strong  in  exact h' 
those  circles  which  ran  do 
something  about  it  In 
eentral  hanking  systems, 
I'hroiigh  certain  monelarv- 
poliries  the  U.S,  federal  re- 
.serx  e  system  almost  surceeded 
in  halting  Ihe  recovery  whirb 
It  assumed  to  be  inflationarv . 
ThetP  is  no  doubt  al  all  that, 
if  wild  eyed  inflation  should 
really  dpx’plop  out  ol  stock 
ronsiderahlp  spoltiness  in  the  markets  or  otherwise,  the  axe 
past  feu  trading  sessions.  |  would  fall  again  and  prevent 
The  onlv  section  of  the  list  j  I*’*’  damage  against 

in  which  strength  is  still  pro- 


presirieni  nf  Ihc  Rnyal 
C ompanv . 

New  Mun’l  Bond  Issues 


adian  section  nf  thp  Royal-LiAcr-  cdn  oii  (i9,53) 
pool  In.siiranrp  Group,  and  \icp-  il'"’®  nfuisnn  Uranium 

_ _ A _ 1  -r  rar^iday  Vranium 

I  rust  Of.  Northern  035  A 

Of  Northern  Gas  P 

- Ounnar  Mines 

Kelly  Doiifilas 
Kilcmbe  Coppe? 

Uirado  Vranium 
Mid  Wpsteip  Gas 
North  Canadian  Oi) 

'  North  Star  (1956' 

f'HirorTIMi  .VOKTH  s.r  Nnrihspan  Vraninm 

School  rommi&aionei*  for  Chicoutimi  Dntano  .lorkev  CIuH 
Noith  h^vp  awarded  to  a  syndicate  Tmto 

rompoced  of  La  f  ern  de  Pre's  de  Prooanp 

Pijehec.  I  K  LafUmmc-  Ltee  Ore*  Sfanlri^h  Viannim 
n.’P!  R'lei  K  Cie  Inc  O.^-car  Duhp  K  ">sifrn  DpraP^i 

<  le  liK  and  Garnea.  Bou);>n?Pi  L».e*  - 

an  issue  ftf  .t.TSn.ftoo  tMcniv-veai  -I'-j-.i 
DPI*  c»»n»  seiial  debentures  at  a  pricf  ^  ^  ^ 

of  96,3.’  n,  .524i./)nn  ol  4.,  s  Ol  n5''.62  s„ppi,.rf  h,  in.rstmrnt  Ocifr*  Asi'a  ’’lade  Up  of  4  quarterly 

,,,  dividends  of  35  cents,  plus  3(1 

mission  IS  ,5  617  ppr  rmi  Prounrial  'f'"""*  (lunldlmns.  Orlbopr  38  19.58)  ,  pips  extra.  In  1957  total  dlsbur- 

•ji**  sements  amounted  to  $1  50  per 


^S'B.C.N.  Poying  Extra 

,  Declared  during  past  week  by 
Lo.s  directors  of  Banque  Canadienne 
’■’s  Nationale  was  an  extra  dividend 
.60  of  .2(1  rents  per  share  on  the 
r_  slock  of  Ihe  bank  in  addition  ft* 
,  s,  a  regular  quarterly  dividend  of 
95  ,25  cents  per  share.  The  regular 
'  dividend  is  pavable  December  1 
80  and  Ihe  extra  December  15.  both 
to  shareholders  of  record  Novem- 
v>'-  ber  14, 

This  declaration  brings  total 
OIL  ROND  QUOTATIONS  '  distributions  for  1958  to  $1  70  per 


loon 


si-opt  ol  8249.- 


5  ork  Stock  Exchange  al  $122,000.' 
up  $6,000  from  the  prexious 
transfer  effected  Iasi  week 
This  represents  I  hr 


JOINS  TRUST  CO.  BOARD  g  |\/|  Pivj(]end 

r rnwn  Trust  Companx’  an-  ^  i»  • 

highest  noiinces  that  H  .1  Fraser  has  SI, 60  BSSIS 


price  paid  for  a  \  \.  .Stock  Fa  been  elected  a  director  of  IhPj 

change  seal  .since  a  membership  companv.  Mr.  Fraser  is  presi  ,  ,  /  xt  *  i 

changed  hands  for  $i25.ono  on  dent  of'  Ventures  Limited.  Fal  '  Directors  of  Rank  of  .Montreal 
March  5.  1927.  rnnhndge  Nickel  Mines  Limited,  this  week  increased  tbe  do  idend 

The  current  market  is  .$l06.non  and  a  director  of  a  number  of  Dip  fm^i  quarter  of  thp 

^rri  nlhrr  rompamrs.  _ rnrrpnt  fin;inrial  ypar 

;frnm  35  rrnts  to  \o  rents  prr  stocks  are  worth  having  and 
share,  and  appro\ed  an  extra  poifjjns  in  the  (ace  nf  .such  set- 
dividend  nf  20  rents,  bringing  backs  as  are  possible  in  other 
payments  to  shareholders  groups. 


MARKET  AVERAGES  AND  VOLUME 


noiincod  is  the  hanking  group. 
P'xlra  dividends  declared  earlier 
this  week  by  \arious  hanks  in 
dicate  the  prosperity  of  the 
system  This  spare  has  sue- 
gesled  for  many  months  hank 
storks  as  hedsrs  against  al- 
mnst  anvthing  except  pneu¬ 
monia. 

W’e  rontintie  to  feel  that  bank 


MONTREAL  STOCK  EXCH.ANOE 
VtU 

October  ?1  .  .  ..  148  fl 

October  27  .  149.4 

October  13  . .  148.7 

Ortobei  2A  .  148.8 

October  .  T49.1 

October  28  .,  M9A 

Cbange  tor  «'eek  ..  -0.2 

1958  H’.eh  .  150. .T 

Lou  nn  2 

TOPnVTO  STOCK  EXrHSVGF. 

lo4 


295  0 
294  ? 
292  1 
289.4 


f  omb 
248.2 
245.9 

244.. 2 

242. . 5 
242.0 


Bankft 
5.5.0t 
.5,5.0] 
54. 9f 
-54.98 
5.5.00 


Panel » 

441.4 

44.2.4 
443.8 
14.2.7 
140.2 


Volume 


are  supposed  to  he  a  hedge 
The  recox  ery  will  iindoiihlcdl 
go  on. 
that  It 

a  sorting  out  nf  industries  and 
companies  as  hrtxxe'en  sheen 
and  goats  The  buying  nf  so 
railed  d>*nomir  second  quality 
storks  merciv  as  inflation  ''t 

net  rvict  n( 

hedge,',  make.'.,  therefore,  .sense  oi’oidx  x 
only  for  those  xxhn  hux-  for 
speculation  rather  than  as  an 
inxpstmenl . 


.X)a.\  Pplrnleums  .5,  lul.v  t  62  87 


ol  1968  Or 
horriiuin^  m 
"72  per  ren» 


Ormber  21 
October  22 
Ocmbei  23 
Ormber  24 
October  27 
October  28 
ChanFe  for 
1958  High 
1958  I,ow 


500  52 
498  48 

497  85 

498  78 
494  10 

496.21 
-4.31 

504.21 
308.63 


KEU  lORK  STOCK  EXCHANGE  mnw 

- INDf'Si  B  lAI.S- 


Ortober  21 
October  22 
October  23 
Of  to  bet-  24 
Oftobe»*  3* 
October  3.® 
Chans:*  for 
1958  High 
195?  Low 


Ortobe*'  21 
October  22 
Octobei  23 
October  24 
October  27 
Ortobrr  28 
Change  tor 
1958  High 
1958  t.ow 


Low 
540.28 
5.38.96 
5.37  76 
5.36,43 
53s3  09 


240.': 


B  M 
is:  to 

ISO  49 
179  60 

178.4.5 

177.3.5 

17.5,79 

-«.3] 

182.23 

14.5.30 

Close 
543.72 
542  11 
540  72 
539  .52 

53.5  00 
536  48 
-6.84 


W  O 
142  47 
141.03 
140.33 
140  13 
T.36.32 
136.52 
-5.95 

144.16 

124.17 


High 

147  40 
146.58 
147.60 

148  74 
148  58 
148  25 
-0  85 
148  74 


RAIIS 

Low 
145.2} 
144  84 
144  8? 
146.33 
145.82 
14,5.66 
-0  4  .5 


641.000 
6.97.000  '(I'd' 

611,000  t)  ppp  share  Inr  the  twelxe 

719,000  '"71). 

566,000  rnnnths  ending  Oclnber  .61  npvt.i 
Thp  incrppsp  place'  the  regular 
.qiiar'erly  di'  tdpnd  nn  a  basis  n(  i 
Ul  fin  per  annum  rather  than 
40.  I 

7lie  quarterly  dix  idenri,  pay  | 
li'rsioflo  able  December  1  to  shareholders, 
9.i67,oofl!„f  record  al  the  close  of  bust- 1 
^"'4  0^  ness  on  Nox-ember  .i.  is  the  fift.h , 
.increase  in  the  post-war  period.' 
xvhile  Ihe  extra  dividend  —  pay¬ 
able  Decembpr  1.6  —  is  the  eighth 
cnnseciitix-o  annual  payment  nf 


i  This  analyst,  of  enur 

P"''~eI)SINESS~^TiviTY^--STOC'K~WCES~"~"^ 


'NOi.sTt  Al  66(00.  xruoA 


Alhfr'a  Gas  Ti  S'.  May  1  31  97 
riTX’  "I  rniVTF  CLMIIF  i  '  -V'C*  ('*'  I’/’pt.  I  H  8‘. 

)()  ..I  P.jinf  (laiif  Ouebfc  has  Cdn  Delhi  Oil  a'-s.  .Mav  1/79  IH 

n  nn.  but  jl  is  quite  possible  6>>ai-de(1  (0  a  s.vndicate  rompnsnii  t  Oil  fompanies  6  Ian  1/76  67 

,  ,  Oaa  son.  Haniialord.  Ltd  .  B.inque  f'an-  Cdn  Pefrofina  4.  Mav  1  7*’  66 

hp  accompained  by  adienne  .Xaiinnale  Credif-Ouebet .  Im  .  r  W|  .\ai  oas  .I'-s  .Xn'i.  i  8:;  99 

t.assiain  A  lie.  Ltee,  Xp.-Veil  .'lantha  (,  \nr  fias  I  !  I'  .M.-tv  15  7)  7X 
Inc  ,  Ge.)ffi-ion  Pnbrii  6  Gelinas  Inr  G\  G  Ut  rum  5-'.  .Mav  1/76  98 
'he  Proc/nrial  F.anK  o|  Canada  and  (  >(  --i  |  ie  )  t,i  80 

<  reichton  xia,-Krni.e  8  Co  L'd  an  Home  Oil  X'..  Der  15  71  lU 

's?ne  0/  .Xl,J,j-,,0(,n  ten-veai .  1' :-X  pei  (1.  ,.  Ki  I  x  |  .'t  1 1  (,'(  68 

:™'-  -T"'*!, ^  (14 b'  rimi  5'.-'.  Mav  1  79  lO.x 

9t  de,-)  (or  ,s4]hnnn  o!  I'j.a  o(  ’9ii.63  and  Imperial  Oi!  9.  De,  15  69  87 
'his  ha.sis  Imperial  Oil  .I's.  Feb  I  7,5  87 

(he  muni-  Inl  .Vai  Gas  jX;.  Feb.  15  77  10.5 

Inland  Sat  Gas  6,  .Inly  1  82  99 

- -  Ml, ‘Her  O1I5.  j.  .Jan  1  67  M 

LErtNARp.  oi  l  f>ju  \nr  l  67  so 

xtumripililv  o)  SI  Leonard.  Ouebei  *n  *1'’*  4’®" 

ha.  auarded  (o  CicdK  Quebec  ln>  Mrl.oll-Frontrnar  9,  Oci  1/,1  84 

and  (  redil  Canadien  Inr  an  issue  ol  ‘  "ticord  a';,  Aiir  IS-O:,  87 

566  900  fif(fcn-vear  45:. 5  per  cfni  sOiiaJ  Superior  0  5,  June  3'M  85 

rlphfpturps  a<  A  nrirp  ol  97  57  for  ^  •^*4«p  1  82  8.5 

,5.3r,ooo  of  ^’2-)^  o(  19.59.68  .mcl  AiR.ono  nf  *7*-  I-**  h-’ 

5'^  nf  1969.7S  On  ihif^  havj.  cost  . ^1  5^.  .lunp  l.i  77  94 

;0'  horrmi-.nE  »o  tbr-  munjninaijtv  IB  Apr  1  73  302 

•  IS?  or*  rent  spnara»«'  hins  Mrr^  suh-  Ppfrol  i.  dan  1  77  117 

I  rriMPd  hv  ihp  Mi  n  f»rrrifi  jf  »  anu  ih'>  P^Lhfind  P  B‘  4*5-  .Anr  1  62  .90 

|s.amF  nrtrp  n.i  thp  $;a|Tt«  fermi  ani  Ppmbina  Plpp  L  6.  1  74  .39 

i^y  3fi«emep'.  ’ht  »i  -»<;  fltiafrfort  ^-^5  I'S.  .Am*  1  85  3.7 

'  inin»h  5rurr%  Otis.  5.  Spn»  1.5  64  fi.% 

;  _  'Tl  Can  P  L  5  85.  .Fan.  \  99 

I  it  B4  ilir  iT  ,r..4».r,  Liiip  Oils  \  >.  Alar  1  h*  34 

„  '4  1,  GBI.sn  I,  i;mn  f  B  ii...  tier  1  67  96 

I  Parcih  nl  .-(  Ba.sil  If  Grand'  Que.  Triad  OiKs  4’c.  Sept  13-7I  S.x 
XVesir  Tl  S  A  V'i  Apr  1  BS  77 

Ills  an  West,-  Tl  S  C  5'2.  Apr.  1'8S  97 

J'L'!,  "inmp^  n,  Cnuial  Ga.s  rum 

1  63  9:i 


share  in  the  shape  of  4  quarter¬ 
ly  dixid(*nds  of  .30  cents  and  an 
e.xtra  of  ,30  cents  per  share. 


OIL  &  GAS  PIPELINE  INDEX 

{  (Kippen  A  Co.  Inc.) 

Based  on  the  sun.nle  ax’erag* 
of  relatives  method  reflecting 
Ihe  average,  movement  of  10  gas 
pipeline  securities  and  4  oil  pipe¬ 
line  securities. 

XA'k.  End  Pr»- 
Oct.24  w^li  ,yr«-. 
Gas  pippbne  a*  eragp  111  49  113.53  — 2.1S 
Oil  pipeline  averagft  85.9.5  80  25  -5.78 


\ 


-OCX) 


PIPE  LINE  STOCKS 

'  Supplied  by  Kippen  A  Co.  Inc. 

I  'Quotations  as  of  Oct.  28 1 

Bid  Asked 

Alta  Trunk  Line  21.50  22.00 

TC  Pipe  Line  .38  7.5  37  25 

Westcoast  Trans  22.25  23.00 


I  b'^r  .h(d5  fn  Ga.Mnn  Laur 

fur  And  rioiidn  4  Tih 

nf  5.’26.non  fift«>pn-4 

sPiia.i  debpiifure?'.  mafunng  1959.73  Or 


♦hi.i  ba.'‘)S  nef  cost  of  horrnuin;:  to  the  Wpsi  Dncalf 
j  parish  IS  5,537  ner  rent  A  hdlanc**  o' ' 

1 5]. 59 .000  to  hr  t'onnund  for  ;innfhpr  trrn 
]  nl  15  vpa?«.,  t%  mrludrd  jn  thr  JOT' 

rnBttirit> 


Sepf  1  68  96 


Hi?h 
82  92 
R2..53 
82.. 54 
82.64 
82.79 
82.59 
0.31 

82.97 
68  9.'1 


- r  Tfl  ITfEfi- 

Low  Close 

82.04  82  41 

81.77  82  07 

81,8?  82,28 

81.88  82.28 

82.07  82. .3.5 

81.87  «2..38 

.0.17  -  0  04 


Volume 

4,010,000 

3,500,000 

3,610,000 

3.770.000 

3.980,000 

3.670,000 


Lnni!©!! 

208.2 

208.1 

206.9 

205.9 
204.3 
20.5.6 

-2.6 
>08  7 


Market  students  noxx  take  nf 
final  cognianre  of  the  fart  that, 
viitb  blue  chips  priced  high 
enniigh  tn  shut  nut  manv  a 
smaller  inxestnr.  storks  of 
iernndary  quality  are  no'v 
being  .sought. 

This  is.  nf  course,  a  typical 

Co.  Ltd.  advises”  (hai  beiween  OcioboT  riex'elopment  tn  fnlloxx  a  long 
Sth  And  Octobei  23rd.  1.32.5  4>/7''/r  cuniu-  . 

lativf*  redeemable  preferred  <?hare^  were  markcl.  Somc  obsCFA  CCS 

Diirchased  by  the  company  for  r;»ncena- 
Mon  .A  balance  of  183.051  prefpried 
vhare6  remain  onfManding. 


lisns  fhts  kind 
145.59  Dixidenri  payments  by  the 
5^7?^  Bank  of  .Montreal  hax  c  been  un- 
146  ’0  broken  for  130  years  With  the 
J-*  exception  of  the  years  1327-23. 
di'  idends  hax  e  been  continuous 
since  the  hank  began  business 
141  .x'ears  ago. 


makes 
■  himself 


/•AriVLA!  POI.V'l  s.f 
r  hnr»!  rnmmiss.'o.nerj  for  G^^ineaii 
nl  O'jrbef.  ha'*  flu-^rded  >o  '  redif 

I^dl*-?’-  Inr  .jn 


MINING  BOND  QUOTES 

Crepared  bv  lavpi.impc*  Dealers'  .Assn 
•  QUo‘aMnnb.  Oft,  38-  19.56> 

Company  Maturlt.v  Bid  A^Ked 


AUom 


,^239  onp 

r-?r  t-:-5  poi  'pnf  :ernl  de¬ 

af  j  pi-ir»  nf  97  16  foi  ,1(146  500 
V  19'9-4*'  qr)fi  ,;;59,sno  of  5’s  of 
On  fhis  h^Mj;  n* 

*7  fr,  fhpt  rommj.’i6!i 

qf  PioimfMJ  -Serretarv  ha" 
grant  of  A15n.n00  foi  thp  issue 


1961 

Arradia  6  196> 

B.7rnat  .Minei^  .5  1961 

Beta  Gairma  6.  1956 
Bicroft  I  ran  5.  1962 
.*  Ca.n  Dvno  6  i96i 

.  Can- Met  K:^Di  ii :  1962 


CANADA  MALTING  CO 
TTiP  transfer  agent  for  Canada  Malting 


If  you  have  from 

m 


—  The  safest  arid  TTu^et  "liquiri"  inx-esi-rnent  v'oij  ran  buv  xx-ith 
your  money  is  the  1958  Series  of  Canada  Savings  Bonds. 

—  Canada  Savings  Bonds  are  a  direct  obligation  of  the 
GoA’ernm(»nt  of  Canada.  Thev  ran  be  reptared  if  lost  or 
destrox  ed,  and  they  mnv  he  rnrhed  at  any  time  al  their  full 
face  mine,  plus  earned  interest. 

For  Safety  . . .  Good  Income  . .  . 

Cash  When  Needed  —  Buy 

CANADA  SAVINGS  BONDS 

19.5S  Serie*  due  Nos-ember  1,  1973 
Average  yield  to  maturity  4.19^ 

Minimum  Purchase  S50  —  .Maximum  $10,000 

To  place  your  order,  call  in  at  our  op.ee.  write  or  telephone. 

It  will  he  given  prompt  attention. 

M  ood.  Gundy  &  (  ompany 

■ —  -  —  Limited  ■ 

Toronio  .Monc.real  Winnipeg  '  ancou'-er  Halifax 
Saint  John  Quebec  Lonilon,  Ont.  Hamilton  Ottawa 
Kitchener  Regina  Edm.ontrm  Calgarx  '’ictoria 

London.,  Eng.  Ch"3go  New  \  ork 


regard  Ibis  a";  a  sign  that  such 
lesser  quality  stocks  are  to  be 
regarded  as  dynamic. 

Would  explosixe  be  a  better 
'xord  ? 

It  continue.'  to  he  tbi' 
analyst  s  ooininn  that  if  storks 
are  to  be  bought  or  held  at  a 
moment  such  as  this,  only  the 
best  are  worth  considering 
from  the  point  of  viexx  of 
safety  requirements  for  both 
capital  and  earnings. 

With  the  industrial  rnoxerv 


fetish  nf  addressin.g 
If)  inxeslors.  rather 
than  the  speculators  «bo  either 
haxe  ton  much  courage  or  are 
psychic  or  kno"  something 
from  the  inside. 

The  year-end  dix  idend  decla¬ 
ration.'  xxill  now  start  coming 
in  They  ought  to  be  studied 
( arefully  ex  en  hv  those  xvho  do 
not  hold  securities  on  xvhich 
ibesp  dixidends  are  declared. 

These  declarations  not  onlv 
reflect  the  earnings  trends 
within  gixen  companies  ahead 
of  the  time  when  annual  re¬ 
port  xx  ill  appear  they  also  re¬ 
flect  to  a  great  and  often 

exact  extent,  the  feeling  nl  hydro-elertnc  debenture  issue  of  ",’itimv  Min» 
corporation  management  con-  the  Manitoba  Go'ernment  has  Yukon  Gold  1.  i95s  r  4o 
been  sold  al  an  average  cost  — - 

of  4  22  per  cent.  The  SS.OflO.OfKl  -F,^Tx"??,".’^*'’w_w^ 

issue  of  fniir-ycai  term,  with  a  xvsrraoi, 

.3  per  crni  cniipon.  was  bought  ' 

hv  AnnctI  and  Go.  Ltd  of  also  provincial  (roasui’er.  com- 
Totnnin  Ini-  a  hid  nl  '1.5..5.1.  (This  nientcd  that  ihe  4  22  per  cent 
is  the-  lirm  whuli  underwrote  cost  uas  x ery  satisfactory,  as 
the  steel  mill  tinannng  in  Regina  recent  fix’e -year  eastern  pro- 
recent  ly  '  '  inrial  bonds  were  sold  at  4.5 


C,()n-M«(  F,..pl  6), 

Crins  Dvniso”  5,  1962 

_  Cons  MocuJ  .5  1973 

1  '  Ear^dav  liran  ii..  1962 

rOiMF  41  N  TRFMBLfA  Sf  Frobisher  4  196s 
Srhon)  rommi.-.^inners  for  Point*?  au>  Gnnnar  Minp$  5.  196n 
Tjrmblps  yufbec-  ha$e  a'varded  to  tfKiJenibf  Cop  V-:.  1965 
Credit  .ViisI‘6Kianrai6  L»pe  an  issue  nf  Lorado  L'ran  6.  1*962 

.L210.nnfi  iweniv-ypar  V-S  per  cent  ttMariiimes  61-:.  196*2 

venal  debentures  al  a  price  of  9b  (19  for  Milliken  Lake  6  1962 

«139.5on  ot  -I'r'.s  of  19.59-68  and  XinO  oOO  \n\v  Conrord  5tg.  1965 
of  5  of  '069.78  f)n  this  ba.sjf  nei  cost  \e«  TaKu  .5  1969 

o'  ho.rio55,np  Id  the  romiTiission  IS  5  171  Noranda  M  4  1968 

nei  rent  Pro5'inriaJ  Sorre'arv  has .  vyorthspan  5t|  196.7 

Zri  rn  -  rrant  nf  ,^88.45n  for  (.Hp  loan  .pronto  Ifran  5.  1964 

- - -  Kin  Tmtn  5  1963 

'Sapphire  5  1962 
iStan'eigh  5t-  1762 

,»)S»an!eizh  6U  1964 
IStanroek  5*  4  136> 

UinniPfi  —  .A  shnrt-fBrm  w>edon  pvn***  sjj  i962 


Minnitoha  Sielh  $3 
Miliinn  Shoft  Terms 


Tl?  96 
RW 


TP  68 
Tfi  79 
R.6  97 


TR  82 
RS  (H 
TR  ^.5 


TR  82 
TP  IfVt 
TB  88 


RW  77 


cprnin^:  the  near  term  outlooK 
for  money  needs,  for  business 
trends  and  (hr  .speed  of  (heir 
antinpaied  roenvory  from  Ihe 
lov5pr  lp\rls  earlirr  (his  voar 


Premier  Duff  Rohlin.  who  js  and  1  "  per  con?  average  cost 


Purchasers  and 
Distributors 
of  Government, 
Municipal  and 
Corporation 
Securities 


A.  E.  Ames  &  Co. 

Limited 

Business  EstabiisAed  J3B9 

MONTREAL 

TORONVe  NCWVOKK  LONDON  CHS. 
VANCnUVCR  VtCTORtA  VINNlRca 
CALOARV 


\\\ 


ith  cJjxersits  ni  operatieins  through  1  sub¬ 
sidiaries  and  an  a.s»iM'!ate.  thi.'  company 
maintains  unusual  stabilitx-  in  the  construc¬ 
tion  business.  Our  nex*  inx’estment  opinion 
explains  its  operations  and  indicales  x»  hx  its 
shares  are  attractive  for  good  yield  and  j 
long  term  groxvth. 

fV  nfp  fm  n  rnpv. 

M«Leod,Youno,Weir6  Company 

UMITI* 

276  St.  James  Street  West 
Mootreol 
Victor  5-4261 


50  King  Street  West 
Toronto 

EM.pire  4-01 61 

Otto  wo 
Coljory 


W.nrroeg  tendon  Vencouve. 

K.'chene-  Queb#c  She-b-ook. 

Edmonton  N.w  York 


Horn'**©?* 

Windsor 


Valuahle  Riff  his  Offered 
to  Ska  reholders  of 

The  Toronto-Dominion  Bank 


Shareholders  of  The  Toronto-Dommion  Bank,  of  record  October  10, 
nSB.  are  now  in  pos.session  of  Rights  to  subscribe  for  1  additional  Share 
of  Capital  Stock  at  ?34  for  each  5  Shares  held. 

\\  p  consider  the  Capital  Stock  of  The  Toronto-Dominion  Bank  an 
attractive  mxe^tment  medium  and  recommend  the  exercise  of  Rights  or 
the  purchase  of  Shares  or  Rights  in  the  market. 

Inve.itors  are  inx  ited  to  make  use  of  our  facilities  in  this  regard. 

Nesbitt,  Thomson  and  Company. 

LI.MITED 

3.5.5  St.  lames  Street  West,  MONTREAL.  Phone  VI  5-9221 

..OVTSLAL  QL'LBEC  TOROTTO  OTT.4WA  H.XMILTO.v  LO.VDO.V,  0.^^.  KrrCire.\E* 
W'.vv'PEC,  REC.LVJI  CALG.4SY  ED.MO.NTOX  'A-VCOLWER  XiTCTOSU 

SAINT  lOH.---  rHEDERICTO.«i  MONXTO^  HALlFAI  805TO.N  NZ»  YORK  tVRICH 


4 _ THE  FINANCIAL  TIMES.  OCTOBER  ai,  Funcls  OffCF 

10’Year  Peak  Last  Year  in  P.C.'*'*®'*'  ®'’****  , 

I  r  fi  t  Investment  Capital 

Of  Income  For  Lite  Insurance  _ 


Crown  Trust  Director 


YOUR 

LIFE  BNSURANCEl 


_  Vancouver.— Twn  new  mutual' 

•  ,r  I  .u  u  .u  1  /  funds  known  as  Dominion  Funds!  »  — 

Toronto  _  AlthouRh  the  r.smg  have  been  introduced  recently  EVERYDAY  PROBLEMS 

cost  of  living  continued  to  make  and  annuity  programs.  Of  Canadian  mutual  funds  _ _ 

further  demands  on  the  consum- -^Lo^ccl/  Managed  by  Columbia  DISCUSSED  AND  ANSWERED 

er  dollar  in  1957  Canadians  m.t  remaining  65%  Management  Co.  Ltd.  with  head-  I^BB^B 

er  dollar  m  iHn-.  Canadians  put  („  |,^,,ng  policyholders  for  victoria  RC  the  IB^HB^I  HiirQlH  A  R  Mnrtin  PI  H 

3.6%  of  their  income  after  taxes, such  payments  as  matured  en- operating  on  a  ' blit h  ”  ^  ^  ‘ 

into  life  insurance  and  annuilyioowments.  annuities  disability  non-dividend  nav-'  -  - , 

premiums,  a  slightly  higher  per-  cjish  .surrender  values  j^g  f,asis  c  i  b  i*  kj  oai 

centage  than  the  year  helore.  ®  The  Dominion  Compound  Fund  Slory  of  Policy  No.  637x891 

Last  year's  figure  was  the  high- policyholder  in  a  Canadian  life  the  principle  of  the  the  past  I  have  recounted  inihoping  for  a  long  time  that  a; 

esi  since  the  3.7%  registered  in iin.surance  company  has  ever  lost  " Dividend  this  column  several  stories  of|mi.stake  had  been  made  and  that 

1946  and  1947.  Back  m  1927.  p^y  regular  dividends  insurance  in  .Action."  Onel*’*'^  name  would  turn  up  in  the 


tho  amount  guarante(»d  under  his 


ever,  the  ratio  was  4.2^>.  .  ^  .  maturifv  teamed.  J  .  .  ^  .  'prisoner  of  war  lists.  She  did  not 

These  figures,  ba.sed  on  'ho,P‘;;7,,;\f;;f  ^  “  ^Shares  of  the  funds  are  of  the  most  interesting  stories  II  3^, 

business  of  the  lile  insurance  p^,ahlished  tlO  years  ago.  course  based  on  the  same  in-  ^’^ve  heard  for  a  long  tim*  came insurance  policy,  but  finally 
From  the  time  of  ttie  revision  vestment  portlolio  which  at  the' to  me  today  from  my  good  friend 


of  the  most  interesting  stories  I! 


prisoner  of  war  lists.  She  did  not 


ed  in  ‘‘19,56  Canadian  Life  Insur- 

Hfi Canadian  policyhold-' following  proportions: 

Ac«nf>iat'nn  anH  'iiist  releTrrf  ‘‘rs  in  British.  United  States  and  Aluminium  Ltd .  5.1% 

ATnVihar  Companies  have  beeniA.sbe.stos  Corp . .  .5..5% 

Altogether  life  insurance  m  P  P„re.st  Prod  Ltd.  ..  9.6r 

lZH^7i'^'millinn  n'^'li^vhnl^ra'^fnr  Canadian  companies|Canada  Cement  Co.  .5.8'fc 

ered  7',  mil  ion  policyholders  for  ^  received  $13.9  billion  in  Can.  Delhi  Oil  5%% -1973  9.9% 

"i  premiums  and  paid  to  or  .set  Cons.  Deni.son  Mines.  Ltd.  4.7% 


companies  in  Canada,  are  reporHp^gm  the  time  of  ttie  revision  vestment  portlolio  which  at  the' to  me  today  from  my  good  friend ,g  ,g,^p 


ot  the  federal  insurance  laws  80  present  time  is  invested  in  the  Donald  R.  Ferguson,  one  of  the 


iput  it  aside  as  a  separate  fund  for 


H.  J.  Fratar 


June  by  fhe  Insurance  Institute  of  40  cents  a  share  on  stock 
of  Canada.  payable  December  1  to  share- 

'  Guest  speaker  at  the  dinner  holders  of  record  November  14. 

I  will  be  Norman  Stew^art  Dowd  off  t  S.  .Johnston,  president,  sta- 
Ottawa  and  the  subject  o|  his  tes  that  the  compaijy  is  planning 
address  will  be  Labour  Looks, (n  institute  quarterly  dividends 
lat  Insurance  .  in  ^  j,  anticipated  that  the 

'  “  i  first  quarterly  diivdend  will  be 

j  Inter.  Pipe  Line  IPuld  in  March  1959. 

ITa  Paw  OiiA>i*A>lu  I  Previously  dividends  have  been 

j  I  O  ray  yuarterly  '^gj^  „„  g  ,emi-annual  bases  and. 

I  Toronto  —  Directors  of  Inter- '0  date  in  1958  a  total  of  $1.40  has 
I  provincial  Pipe  Line  Co.  Ltd.  been  paid.  No  previous  extras 
[have  declared  an  extra  dividend  have  been  paid. 


have  ^  i 
you 
a  problem 
concerning 


the  start  of  this  year  This  is  an  pn|j(.yPoldors  $15.4  bil-|Dom  Tar  A  Chemical  Co  9.1%  was  onlv  a  small  policy  for  $1.-  ,.,  ^  ^*’®jothei 

in  S  wa  anJ'™  ''’W'  [»»»■  Hac-Mlllan  4  Blot-dol  l..d  -Mrm  Mo.rvdr,  »  l»elv.  ..cr:''-'”/™"’  P""'>  »“  mV  — 

6.50.  a  gam  ol  6  r  in  tne  year  ana  inv^Kimont  oarninfr.;!n.„.hn,.  M!«iMi-ni  r<>in  ..  .  .  I'enough  to  make  the  trip  in  rel-,A 


managers  of  the  Great  West  Life'g  (^jp  fg^ope  to  visit  both  Company  an- 

llJ  in  Montreal  graves  after  the  war  was  over,  i hZ"'!.! J.Ih  ”  n- 

.  ..  ,  ,,  I  been  elected  a  Director  of  the 

9.6%  It  is  so  good  that  I  repeat  it  lor:  'he  visit  to  Europe  was  un-:Company.  Mr.  Fraser  is  Presi- 

S-8'fc  you  as  Don  might  have  done.  jdertaken  .just  as  soon  as  normal jdent  of  Ventures.  Limited,  Fal- 
,  ,  ,  ,  u  .  .  'travel  facilities  were  re-establish- Nickel  .Mines  Limited, 

4.7%  It  was  a  big  number-hut  it The  ^  Director  of  a  number  of 
9.1  d  was  only  a  small  policy  for  $L-;j,^-pp  . . 


about  Vi  times  the  1927  average 

The  payment  ot  benefits  constituted  26.:i%  oflA.V.  Roe,  Can.,  .5-''4%  pfd.  8.4%|""'*^  iie«s|.ain-i  i..uik  , 

nued  at  a  ''”'1’.'''*  the  income  of  Canadian  compa-j'rraders  Finance  Corp.  6.8%, i'ye.stern  Canada  the  a 

'^'*^’1”'',''^' p  '.'Znies  in  19.57",  stales  the  F'act  I  Trans-Canada  Pipe  Lines  6,3%  mium  look  pretty  hig 

_  _  .  .  —  Ihe  net  rale  ot  interest  carn-;Cash  .  4.7%.  ,  ,,  .  u  j  u  i 

Tax  Foundation  To  ed  by  these  companies  on  their!  - ;lalher  who  had  been  k 

AA  A  *  VA/l  global  as.sels  was  4. .52  percent  in,  100.0%  Tionlhs  before  he  was 


ble  by  Ihe  inve.stmeni  earningslQuebec  Natural  Gas  Corp.  6.4%, gg  gg,,^  ;ggr- 
ol  the  companies.  'Earnings  oni.A.V.  Roe.  (’an..  Ltd.,  com.  6.5%  j  .  ‘ 

investments  constituted  •26..3%  oflA.V.  Roe,  Can.,  .5-''4%  pfd.  8.4%!'’''’®  newspaper  route  in  a  city  in 


Dowie  New  Presidenf- 


ative  comtorl  On  the  return  voy-,  J  q 

age,  one  of  Ihe  passengers  as-'®'  Con,  Breweries 


Tox  Foundation  To 
Meet  in, Winnipeg 


«.a-„iWe.stern  Canada  the  annual  pre-j^j^gg^  ,3^^  table  in  the,  R  ^owie  has  been  ap- 

6.Tr  mium  00-  pn  y  ig.  dining  salon  was  an  executive  ofiPh'hl'*<l  president  of  Canadian 

n  "  This  boy  had  never  known  his  a  large  industrial  company  jn  i  B '' e  w  e  r  i  e  s  Ltd.,  succeeding 

_ ;lalher  who  had  been  killed  a  fpwi {.jaxtern  Canada— a  widower  withj Black.  .Ir.  Mr.  Black, 

100.0%  months  before  he  was  born  while.a  grown-up  family.  ,An  acquain- 1  associated  w'ilh  Ihe  company 


NG*? 


1937.  A  gain  of  ono-lilth  of  I  por-|  ('oliimbia  .Manas^menl  as  an  oflieor  in  Ihr  P irstjtfmceship  followed  which  notlsince  1943  and  president  since 


More  than  live  hundred  ^har- cent  over  1956^  The  1957^^^^^^^^  reports  two  unusuaJ  fea- World  War.  Ilis  mother,  a  very  long  after  ripened  into  the  an-il950.  is  retiring  for  Ihe  purpo.se 

red  accountants,  lawyers  m  the  Dominion  Funds,  able  and  attractive  young  wo- nouncemeni  of  an  engagement i »'  devoting  his  lime  to  a  num- 

isiness  executives  are  expected  rlLl’  '  Hua '’IntoTlo  re’"o’^,--'  '''''  "■'‘'land  marriage.  '’f  -ve-slment  companies. 


*  early  thirties.  In  1927  the  portfolio  value  of 

to  attend  this  ,vear  s  annual  con-  ^.g.s  6% -typical  ot  Ihe  high  ralesLhare.si  is  a  maximum  of  4% 


to  his  upbringing  and  care  on  a' 


ference  of  the  Canadian  Tax  earned  through  Ihe  I92n's 

Foundation,  taking  place  in  Win-  y  a  .  u  a-  „  -  " . . . — ^  ..e  w.s  ..a..s- 

nipeg.  November  13  to  15.  i  fcaminqS  DrOp  "bares  or  more  and  2.  i  in  husband  s  small  estate.  iChristmas  and  other  anniversa-l  ferred  'o  Cleveland  as  vice- 

Spoakers  will  include  Dean  M.,  _|  _  ""nrovTsinn  "Is  "f'’f>ll"W’ing  graduation  lrom!rie.s  and  on  such  occasions  I  otfenlP''*’®''*^'’'  -"^'^'' 

E.  Lazerteol  the  Univers.t^y  of' PlaCBr  Dev'pt  'made  eSes.sly  Tr  .share  I  high  school,  and  lacking  Ihedhink  of  Ihe  twelve  year  old  boy 

mS'^ig  dmeclor  ot  the  (:ana-'  p,  p  7—  I abroad  who  wi.sh  to  in-lmeans  for  higher  education,  theiwho.  through  that  .small  policy,^ EV -n  ^95'’!  and  V  wil/com 

^arOiL  I^oads  Association  on  '''7’^"'  Canadian  .securities.  son.  who  was  then  a  young  man.  of  Ihe  big  number,  brought  moreUinue  to  occupv  this  position. 

"edueation  and  highway  CO.SIS  -  P"''ts  consolidated  net  earnings|  In  been  working  at  his  first  lasting  peace,  comfort  and  hap-  - 

fhe  next  to  years":  and  A.  K.  "•  *2,4.33.718.  equal  In  94  cents  a  dividends  which  I ^  '''nar  piness  to  his  mother  than  she  has' Annual  Dinner  Of 

F^aton.  li.scal  consultant,  .lames  share  for  Ihe  liscal  year  ended|jg  pvery  other  respect  lakes  "bnn  the  .Second  World  War, ever  known  before.”  •  ■ 

Sinclair.  Pre.sidenl  ot  the  British  .,\pi-ji  .m  as  compared  with'piace  in  the  same  way  as  do  •'Started  in  September  1939.  He  Thank  you  again  very  much  inSrlrUrC 

Columbia  Fisheries  As.sociat ion  j.^  g^.  jj  .jp  g  j.(^a,,p  jg  other  compound  funds.  quickly  volunteered  for  air  crewlDnn.  "bbe  Insurance  fnstitute  ot  the 

^r'L^'L'^a^s^Magazine'^on  "t\^^  'I’b''  company's  main  sales  in  Ihe  R.C.A.F  and  during  the - -  ! Province  of  Quebec  is  holding  its 

annua[^D7occs.s‘ of  tax  changes."  The  annual  report  shows  ex-  are  reported  to  he  ini- following  year  he  trained  as  a  Anfair  Ynntor  ''’bb"' 

The  Honourable  Donald  M  pcnditiire  last  year  on  exploration  ''^lly  directed  towards  the  llni-lgg^,jgglg,.  g,  various  flying  Royal  Hotel.  Montreal  on  Thurs- 

Fleming.  Q.C..  Minister  of  Fin- amounting  to  .$701),816  against  "'fl  Kingdom  where  l^^bre  is  a,  .g  ^|,fg,,gg,  .,j,  gf  Ca-!  Fytpn$l<  ^PrvirPC  b'‘>''ember  20th  at  7.30  p.m. 


»,e„  ,h,  and,  J;,, 


ol  the  hid  price  on  a  .scalei'ery  modest  income  from  a  gov-|her  ppsband  for  some  years  butir944  was  appointed  viceVresi 
downwards  on  purchase.s  of  lO.-  ernmenI  pension  and  from  her  we  trade  cards  or  notes  all  dent-sales.  In  1949  he  was  trans- 


jOOO  shares  or  more  and  2.L  in  husband's  small  estate. 


Christmas  and  other  anniversa-i  Cleveland  as  vice- 


''*Nnn^ResX*nt'^"'DrovT^^^  "Following  graduation  lrom!rie.s  and  on  such  occasions  I  otfen|P''*‘"i^'’'  "3'P"  "C  Carling  Brew- 

,  .siMi  ncMul  III  |ii  iiv  iniiiii  I.  I  _ 1  i_  I...  .  ...  me  (omnanv  Inc  He  was  an 


ance.  will  address  the 
budget . 


subsidiaries  and  associated  com- M'f’c'  investments  m 


'Annual  Dinner  Of 
Insurance  Instifufe 

The  Insurance  Institute  ol  the 
[Province  of  Quebec  is  holding  its 
annual  dinner  in  the  .Mount 
Royal  Hotel.  Montreal  on  Thurs¬ 
day.  November  20th  at  7.;in  p.m. 

As  is  usual  at  this  dinner  prizes 
and  certificates  will  be  presented 


Panel  discussions  will  include'bbnics  in  Canada,  the  U.S.,  Ala-  securities,  hut  also  in  Canadian  mg  in  Harriimin^  Ontario  when  he  g^^^,  hp|je„p(pr  organization,  'f*  students  who  were  suceessful 
such  topics  as!  sales  lax:  com-;^,':^-.  ^^'^^^  .  „  Helicopter  Services  Ltd V"  the  examinations  held  Ja.sl 


If  you  are  a  receot  .settlor  from  Britain, 
and  hold  Blocked  Sterling  as.sets,  or  if 
you  have  received  a  legacy  from  x 
resident  of  Britain  or  the  sterling  area, 
you  are  invited  to  consult  any  branch 
of  Imperial  Bank  of  Canada  regar-cHng 
the  transfer  of  such  as.sets  to  this 
country. 

Our  services  and  sfjecialized  knowledge 
of  United  Kingdom  and  Sterling  Area 
regulations  affecting  securities  and 
blocked  .sterling  balance.^  arc  freely 
available  to  assist  you. 

)  n//f  priifuirips  orr  ititilptl  iii  onv  hrnnrh  nf 
Impprifil  Rank  nf  (  'nmuio  from  nmst  in  roasL 

IMPERIAL 

^  BJ^NI  1^ 

with  which  it  omolgomottd  Bercloyt  Bonk  (Cono^) 


Austr^ila.sia.  In  addition  5;i47. 10.3  Portlolio  ropro.sent.s  the  Srowth||^P3i.hv  Ai,-  haso  and  I  wa.^  able  . 


IaaoI  Ill  dlHIIIllHI  h'tMin/iisr  .  v  x  .4,.  ..xo  ...x  I  neaiDV  Hll  DHS*’  rtIKl  I  WHS  aOlP  . 

Lcount!!lf  p“es  governin^’b''^  ^bcn  charged  tn  reserve  for  possibilities _  ^nd  the  Mabilities:^g  g„gg,  pp.pn^op.v-then T!'"*'"''  ''"•1 


deductible  expenses;  estate  lax^  ^ierica 


prospecting  in  Syria  and  South  to  be  found  in  Canadian  Indus 


over.seas  for  him  In  an  opera- 


uniform  assessment  nf  real  prop-  '  pa,.pipgs  ol  Placer  Develop-'  The  current  price  nf  Ihe  shares  Honal  bombing  .squadron  in  Eng-  ^ 
erty.  Commonwealth  economic  g^^gl  |  ,^  alone  amounted  loiol  Ihe  Dominion  Funds  is  ap-  land  ' 

atfairs.  taxation  in  the  petroleum  J,  207  21.S  in  vear  under  review  proximatcly  $10.  Weekly  quota-  * 

industry;  where  does  cheating  ^,^,31  -,u.gg,j.  g  ^^are.  again.sf  | lions  will  be  lound  in  Ihe  table!  _  'biifl  mission  over 

begin  in  taxation'.’;  and  'uel  hods  002. .347  nr  $I.I9  a  share  in  the  '  Investment  Companies"  on  (»ermanv  his  plane  was  shot  ^ 


ermanv  his  plane  was  ■‘'hot  ,p|pj.( 


nada  and  has  just  completed  a 
very  satisfactory  summer  sea 
son  according  to  D.  W.  Connor, 
president  nf  Ihe  company. 

Mr.  Connor  also  announced  the' 


THE  GREAT  UNIVERSAL  STORES  LTD. 

INCREASE  IN  SALES  AND  TRADING  PROFIT 

MR.  ISAAC  WOLFSON'S  STATEMENT 


Fournier  and]  The  Fortieth  Ordinary  Gen- 


rLm'^laT^'"'  ul  The  Financial  Times,  down  and  all  Ihe  crew  were  re-,„  7  Iverson' as  directors  ot  the'  eral  meeting  of  The'  Greal 


subsidiary  Caniidian  F^xploration [  -  , . . -  v  .....  ,  ...  .  ,  . . . . . 

The  foundation  IS  a  non-proiit  Lin,i,ed  did  not  pay  any  divi- 1  STONE  *  WEBSTER  ,igg..  was  confirmed  a  few.P  H  Holland  a.s  SalerivianaVr  7'  'bvel  ol  the' previous  year  The 

r?nariia*n'TnsMt  Ue 'of ''c^  &  Webster.  Incorporated.  g,gg„^j.  latpr  and  Ihe  mother,  who,  The  present  fleet  nf  aircraft  ""  Octnbci  22  in  London.  ,  current  year  has  seen  a  small 

Canadian  institute  ot  (.narlercd, $1,101, son  m  Ihe  previous  year. m  its  interim  quarterly  report,,,  .  •  ,1  i„  ,  u  u  u  j^ooerated  hv  Autair  induHes  siv,  Mr.  Isaac  Wollson.  chairman  ,  decline,  as  a  result  of  the 

Accountants  and  the  Canadian  Total  dividends  received  from  reports  consolidated  net  incomeil’b  P'’nvioiisy  ‘'c  "s  nnd;  models  G2  and  H  two  ^nd  managing  direcinr.  pre-  !  North  American  business  re- 

Bar  Association  to  provide  both  subsidiaries  and  associated  com-  for  Ihe  nine  months  ended  Sep-  i"  'hp  World  War.  had  now,  c  '  .g^  c.- siding.  '  cession  but  the  long-term  oul- 

the  tax-navine  nilhlic  and  Ihe  nnv-  nanine  amnnoH  in  tnidOOO  Imm  lnrv.knr  tn  IQ^O  nl  *7770010  n..;inct  km.  enn  ana  nnlv  nhiM  in  Ihn''..  •’  ‘  .  ..  ..  .  . 


ported  Presumed  Killed  in  Ac-, company  and  Ihe  appointment  nf  Universal  Stores  l.ld 
lion'  .  This  was  confirmed  a  few  P  H.  Holland  a.s  Sale.s  Manager,  _  nntnhn.-  70  in  1 


('.real  Universal  S  tore  .s  of 
Canada  Ltd.  group  compared 
satisfactorily  with  the  high 
level  ol  Ihe  previous  year  The 
current  year  has  seen  a  small 


r'a^Jinf k”'"”'  ‘Aloiielle  turbine  powered  heli-  The  foil, 

Zr^iTnf  LZT  UrlL  the  year  before.  i*3.77  per  share  compared  with 'Second  World  War.  copter.  Autair  is  the  first  com  trom  his 

henplit  of  pxperl.  impartial  rr-  Placrr  paid  a  dividend  of  .’>n  $7.3^3.447  or  $3.fll  per  .share,  for  .  .  .  ,  .  o..,.u  _ _ _ 

.search  into  current  problems  nl 'cents  a  share  in  the  latest  year,  the  corresponding  period  Iasi  'Tiniher  relu.>'ed  In  believe  P  .  • 

taxation  and  government  finance,  against  $1  a  year  earlier,  year.  reports  at  first.  .She  kept  "P  x-.j: —  i 


The  following  is  an  extract 
im  his  circulaloH  slale- 


the  reports  at  first.  She  kept 


Although  the  company  has, 
since  beginning  its  operations  last , 


Trading  Profit  and  Dividend 

Your  company  has  once 


Additionnl  hmr 


'.Inly,  limited  its  activities  to'  achieved  an  increase  in 

I  Eastern  Canada,  arrangemenlsi  "^les  and  in  trading  profit  over 
have  been  made  to  provide  its,  previous  year.  The  Con- 
helicopter  services  on  a  world-  solidated  Trading  Prolit,  at 


look  continues  to  be  most  lav- 
oiirable  and  we  are  convinced 
that  steady  progress  will  take 
place  in  future  years. 

In  South  .Africa  'I'hc  Great 
Univeral  Stores  '.Africa'  (Ply.) 
Ltd.  group,  which,  with  a  num¬ 
ber  of  additions  made  during 
the  year,  now  operates  7.3 
stores,  shops  and  depots,  pro¬ 
duced  a  verv  salistaclorv  in- 


S20,000,000 


wide  basis  The  personnel  at  pre-  £23.193,764.  shows  an  increase  duced  a  very  salistaclorv  in- 
sent  available  represents  very  of  £1.563.627  over  the  previous  ,  crease  in  sales  with  a  corn- 
impressive  helicopter  flying  and  year.  This  trading  profit  in-  mensurale  rise  in  trading 


British  Columbia  Telephone  Company 

(InrorporstpH  Kt  Spwi«l  Art  of  rh»  Parliamonl  of  Ctn^HaJ 


impressive  helicopter  flying  and  year.  This  trading  profit  in¬ 
maintenance  experience,  includ-  eludes  a  sum  of  £2,11)0,09.5 
ing  operations  in  such  diversified  being  profits  of  new  subsidiar- 
area.s  as  the  Antarctic.  Ihe  Ca-  ies  brought  into  Ihe  consoli- 
nadian  North.  Greenland.  Ger-  dated  prolit  and  loss  account 
many.  Rhodesia.  South  .America.'  lor  Ihe  fir.sl  time.  The  net  dis- 


•>V4%  Firtsl  Mortjiape  Ronfis,  Series  (i 


India  and  Ihe  F'.iiropean  Alps. 

Molson  &  Co.  Holding 
Investment  Club  Forum 


Iributable  revenue  at  £6.786.847 
is  very  little  changed. 


profits.  In  September.  1957,  we 
purchased  a  controlling  inter¬ 
est  in  Whiteaway  Laidlaw  & 
Co.  Ltd.,  with  stores  or  depots 
mainly  in  the  Commonwealth. 


Ihe  latter  are  (ovpred  twice  by 
Current  .Assets. 

In  .lune.  19,58.  a  Scrip  Issue 
nl  £10.472.206  "A"  Ordinary 
Stock  was  effected  by  a  trans¬ 
fer  of  £5.000.000  from  General 
Re.servp  and  the  balance  trom 
Share  Premium  Account.  These 
entries  will  be  reflected  in 
next  year's  accounts. 

'I'he  Issued  F^quity  (.'apital  of 
Ihe  Parent  ('ompany  Iheretore 
at  present  amounts  to 
£20.944.412, 

Reserves.  Urappropriated 
Profit,  and  Amount  Set  .Aside 
tor  F'uture  Income  Tax  a.s 
shown  hy  the  Accounts  are 
£62,817.276.  After  deducting 
therefrom  £10.472.206  repre¬ 
senting  the  aho\'e  Senp  Tssiie 
there  remains  a  surplus  of 
£.52..34.5.n70 

Th«  Future 

During  the  latter  part  of  the 


Tn  be  dated  November  I.  UJ.iR. 


To  mature  November  I.  198S. 


ivestment  Club  rorum  g,  £^27, $36  over  the  previous 
Molson  k  Company,  members  year. 


Taxation  has  taken  £12.034,-  |  turnover  and  profits  exceeded 
8  this  year,  being  an  increa.se  expectations. 

£827.5.36  over  the  previous  ' 

Consolidated  Balance  Sheet 


I  he  division  as  a  whole  had  y^ar  under  review  and  the  he- 
suceesslul  year  and  both  ginning  of  the  current  year 
irnover  and  profits  exceeded  |  there  were  signs  that  the  public 
xpectalions.  ;  spending  so  freely  as 

Consolidated  Balance  Sheet  '  m  'he  past,  no  doubt  as  a  result 
'I'ko  '  el  the  measures  to  check  in- 


Prineipal  and  semi-annual  interest  ( Mas  I  and  November  I)  and  premium,  if  ant,  payable  in  lawful 
money  of  Canada  at  the  principal  offices  of  the  Company 's  bankers  in  the  Cities  of  Victoria,  \  ancoiiver, 
Hidinonton.  ^  innipeg.  Toronto,  Montreal  or  Halifax,  Canada,  at  the  holder’s  option.  Coupon  bonds  in 
denominations  of  $.500  and  $l.<M)0  registrable  as  to  principal  only  and  fully  registered  bonds  in  denomina¬ 
tions  of  $1,000  and  authorized' multiples  thereof.  Redeemable  prior  to  maturity  in  whole  at  any  time  or 
in  part  from  time  to  lime  al  the  option  of  the  Company  and  or  out  of  Sinking  and  Improvement  Fund 
moneys  iifKin  50  dais'  nolie4'  al  the  principal  amount  thereof  plus  a  premium  of  .j’4%  of  such  principal 
amount  if  redeemed  on  or  helore  November  I,  l%3,  the  premium  thereafter  decreasing  '  4  of  1%  of  such 
principal  amount  for  each  lear  eomineneed  or  elapsed  up  to  and  including  November  I.  I98i!,  and  there- 
after  and  prior  to  matiiriti  at  the  principal  amount  thereof,  in  each  ease  with  accrued  interest  to  the  date 
of  redemption;  proxided.  however,  that  the  Company  shall  not.  as  a  part  of  any  refunding  or  anticipated 
refunding  operation,  redeem  the  •>'  4%  First  Niortgage  Bonds.  .Series  (»  in  whole  or  in  part  prior  lo 
November  I,  107.5  by  the  application,  directly  or  indireetlx,  of  hinds  obtained  through  borrowings 
having  a  slated  interest  rate  of  less  than  ,">14%  per  annum. 

TriiHlee:  .Montreal  Trust  (Company 

I 

In  the  opinion  of  t.nunset,  these  5  i/4^c  First  .Mortgage  Bonds.  Series  G  will  be  investments  in  »  hich  the  Canadian 
and  British  Insurance  (  ompanies  .Act  states  that  companies  registered  under  Part  III  thereof  may  invest  their 
funds  without  availing  themselves  of  the  provisions  of  siihseetifin  (4)  of  Section  6,3  of  said  Art. 

p.  as  prini'ipals.  oiler  these  5' 4%  First  Mortgage  Bonds.  Series  C  if.  as  and  when  issued  hy  the 
Company  and  accepted  hi  us.  siihject  to  prior  sale  or  change  in  price. 

PRK’E:  9R  and  aucnied  inlerpt*!  lo  yield  oa'pt  3.39% 

It  pvppcied  thdl  Hondh  in  int»’nin  or  dfhnitivp  (orrii  uill  hr  ^iv^ildlde  lor  ilrlivpry  on  or  nhoiit 
iNovp  mber  1.  |b.58. 

.4  prnsppptn>>,  n  I'op^  of  ii'hirh  has  hpptt  lilpii  ifilh  ihr  Spcrptar^  of  SlotP  for  (jinodo  untfpr  the  prrnifions 
nj  thf  ( .ootpoolps  4rt  '.  (.anoda)  nod  inlh  iHp  Rp^istrar  of  (,ompnn\ps  of  Hnhsh 
(  '.olurnhio,  u'iU  hp  fiirni.shpd  promptly  on  rpifupsl. 


of  the  Montreal  Stock  Exchange  The  total  dividend  paid  and  'I'he  increase  in  fixed  assets  :  ,  ^  ‘  gT,  '  : 

are  holding  their  annual  inve.sl-  recommended  lor  the  year  on  "nri  i"  "'ocks  is  mainly  due  to  ..ggaj.jgg"” 

ment  club  forum,  under  the  aus-:  ihe  Ordinary  and  “A”  Ordin-  1^^'  consolidation  of  accounts  .  j  r,  *  *7:"  *  .  r  I? ' 


ment  club  lorum,  under  the  aus-:  |he  Ordinary  and  “A”  Ordin-  consolidation  ol  accounts 

;  pices  of  the  Canadian  As.sociation  ypy  stock  of  the  Parent  Com-  subsidiary  companies  ac- 

of  Investment  Clubs,  in  Ihe  Phy-  pg'ny  is  32*2  per  cent.,  less  tax.  nnired  during  the  year,  and  in 

sical  Science  .Auditorium  of  Mc-i  amounting  to  £3.886.033.  This  latter  case  partly  (o  expan- 

(fill  Llniversity  on  Tuesday  eve* ,  jjv  j^he  same  rate  as  was  paid  sion  in  turnover.  Hire  Purchase 

ning,  Nov'ember  4th.  at  8.15  p.m.  I'^p  the  previous  year  after  debtors  al  home  and  overseas 

In  lurtherance  of  the  educa-,  allowing  for  Ihe  final  dividend  Rmounl  lo  a  net  liguro  ol  £27.- 


lional  aims  of  the  gioiip.  the  payable  on  the  Ordinarv  and 
■greater  part  nl  the  time  avail-  ..a-  ordinarv  Capital  as 
able  lo  the  forum  will  he  devoted,  ^gghied  bv  the  .scrip  is.sue 

to  Ihe  study  of  one  of  Canadas  4U«  o,u  m-o 


niP  Muuy  u.  iM.f  .1. 

mo.st  basic  industric.s  -  steel.  g^^g,  g^^g^.^ 

A  him  will  be  shown  of  the  / 


operations  of  The  Steel  Company, 

il^h".1nllloH"hfrHillsion  which  has 

w’ I  be  followed  by  a  disciissionl  .  j  .u  u  ■ 

of  the  investment  merits  of  the  been  retained  n  the  business 

leading  companies  in  the  indus-  development  so  that 

irv  bv  S.  .1.  .larislowsky.  well-  fbove  ordinary  dividends 


M.  C.  PiHicId  &  Company,  l.imitorf 


Wood,  Gundy  &  Company  Limited 

Domininn  Securities  Corpn. 

I.imited 

(^airdner.  Son  &  Company 
l.imited 

Royal  Securities  Corporation 
Limited 

Pemberton  Securities  (limited 


>'orkshire  .Securities  Limited 


Nesbitt,  Thomson  and  Company.  Limited 


Mcl.eod,  Voiins.  Weir  &  Company 
l.imited 


The  M  estern  City  Company 
l.imited 

Grecnshields  &  Co  Inc 


Odium  Brown  Investments 
Ltd. 


.Midland  Securities  Corpn. 
I  .imited 

.lames  Richardson  &  Sons 


Collier,  Norris  &  Quinlan 
Limited 

Rene-T.  Leclerc,  Incorpor^ 


McDermid,  Miller  &  McDermid  Ltd. 


[known  Montreal  inve.stmeni  coun- 
I  seller  and  lecturer  on  invest¬ 
ments  al  McGill  University. 

■A  discussion  will  also  lake 
place  on  Ihe  advisability  of  form-; 
ing  a  regional  council  ol  Invest-! 
ment  Clubs  for  Ihe  Province  of 
Quebec.  In  view  of  the  interest 
that  has  arisen  in  Ontario  in 
connection  with  this  development 
of  the  Investment  Club  move¬ 
ment.  it  hoped  that  as  many 
'members  of  clubs  in  this  pro- 
!  vince  as  pn.ssible  will  be  able  to 
attend. 

OSCAR  FOR  ST.  LAWRENCE 

The  top  "Oscar-of-Industry"  an¬ 
nual  report  awarde  for  the  pulp 
and  paper  industry  has  been  won 
for  the  second  consecutive  year 
by  St.  Lawrence  Corporation 
Limited.  In  the  final  ratings  by 
an  independent  board  of  judges 
in  the  Eighteenth  Annual  Survey 
of  “Financial  World",  national 
weekly  magazine,  St.  Lawrence 
Corporation  s  19.57  annual  report 
was  judged  best  of  the  pulp  and 
paper  industry. 

,A  bronze  "Oscar-ol-lndustry" 
will  be  presented  to  the  company 
at  the  annual  awards  banquet  in 
the  grand  ballroom  of  the  Hotel 
iAstor  in  New  York  City  this  eve¬ 
ning.  October  27.  1958.  St.  Law¬ 
rence  Corporation’s  1956  annual 
report  was  also  rated  be.st  in 
last  year's  competition. 


INOl'STRIAL  ACCEPTANCK 
Thf  transfer  agent  for  IndUbtnal  Ar* ' 
reiHanre  Corp.  Ltd.  advises  that  as  ol  j 
[October  20lh.  1958.  there  were  2.719.0041 
*  new  rommon  shares  outstanding,  1 


are  therefore  covered  approxi¬ 
mately  2%  times  by  net  dis¬ 
tributable  revenue. 

Overseas  Division 

The  .sales  and  prolils  ot  The 


the  latter  case  partly  lo  expan¬ 
sion  in  turnover.  Hire  Purchase 
debtors  at  home  and  overseas 
amount  lo  a  net  liguro  of  £27.- 
5.53.310  alter  the  unrcalisf'd 
prolit  thereon  amounting  to 
£1 1., 5.36.. 394  lia.s  been  deducted. 
This  is  only  hrnughi  into  Prolit 
and  Lo.ss  .Account  as  the  debts 
arc  collected.  Instalment,  trade 
and  other  debts  relate  lo  ord¬ 
inary  current  accounts  in  Ihe 
various  trading  divisions  and 
their  increase  reflects  the 
greater  volume  ol  business 
transacted. 

(-’urrent  .Assets  alter  deduct¬ 
ing  provisions  on  debtors  nf 
£15.420.812  now  amount  lo 
£10.5.66,3,274  and  Current  Lia¬ 
bilities  arc  £.53.555.470.  so  that 


trade  reflects  the  state  of  the 
country  more  directly  and  im¬ 
mediately  than  most  Industrie.* 
and  its  lortuncs  necessarily 
fluctuate  with  the  pockets  of 
the  public.  I  am  confident  that 
the  Group  will  continue  to 
bcnclit  as  Ihe  country  pros¬ 
pers.  hut  it  must  he  realised 
that  we  arc  not  immune  tn  the 
impact  nf  general  economic 
conditions. 

Group  sales  arc  in  advance 
of  the  same  period  last  year 
and  subject  In  the  above  influ¬ 
ences  I  am  nf  Ihe  opinion  that 
the  results  lor  the  current  year 
will  be  as  satisfactory  as  tho.se 
now  placed  before  you. 

3’hc  report  and  account.* 
were  unanimously  adopted  and 
the  dividends  as  recommended 
were  approved. 


GROUP  PROFIT,  APPROPRIATIONS  AND  CAPITAL 
FOR  THE  YEAR  ENDED  31ST  MARCH.  1958. 


Vesr  KndPd  .11. .VH 


firoHp  TraiRng  ProMi 

l.es.«:  Depreciation  Inierest  n;4irt.  InrerrAt!*  ot  Oiii,«ndp  sh;»iehol(lPr-s  of 
Subsidiaries,  ptc  . 


Oioup  Net  Proltl  -aller  T;ixalion 
Taxation  provision  no  longer  required 


Appropriated  a«  fnllowA.— 
Retained  in  Bubine.ss 
Preterenre  Dividends  ne 
Ordinar.v  Dividends,  net 


rrelerrnrf  .Ntorkholder« 

Issued  Capital  . 

Dividend  covered  hv  net  oamings  after  rax  . 

Capital  covered  by  net  assets 

Ordinary  Stockholders 

Issued  Capital  (alter  taking  into  account  £l0.17’i  29^  fSJR.T.i^.TROt  sertp 
issue  made  on  9th  June.  1958' 

Rate  of  Dividend  paid  on  present  capital  . 

Dividend  covered  hv  net  earning*  after  tax  . 


s.a7.473..'><a1 
p.a. 
2*r  times 


1949 

04,376.290 

*12,557,797 

1954 

fl5,541,29? 

*42.646.859 


Comparative  Grnnp  Trading  Prnfii*  1949-5* 


195(1 

€5,896,91.1 

*16,181.719 

1955 

£18.923,479 

851,927.918 


1951 

CS.lBl.l.SO 

*22.395,011 

195F 

£20.273, 18,*^ 
$55,631,646 


19.52 

£10,007.55.5 

*27.461.731 

1957 

£21.630.137 

8.59.355,258 


1953 

£11,443.390 

*31,401.806 

1958 

£23,193,764 

863,646.007 


Sterling  Conversion  Rale  *2,7441  to  the  £  as  at  31st  March  19'8 


THE  GREAT  IMVER6AL  STORES  LIMllED 
OPERATING  OVER  2.70(1  siTORES.  SHOPS.  WAREHOISES.  FACTORIES  AND  DEPOTS 
THROUGHOCT  THE  T’MTED  KINGDOM  AND  OVERSEAS. 


Outlook  for  Steel  Industry  In^ 
B.C.  Poor;  Efforts  Continue 


ABOUT  YOUR 
F/rf  (S’  Ca.'^iinlfy 
IINSURAAUti 


Special  fo  The  financial  Times  I  I 

Vancouver.  —  Much  as  some  would  be  findine  adequate  mar  | 
people  would  like  to  see  the  ^  kets  not  only  for  the  limited  steel 
establishment  of  a  fully  integral- 1  shapes  that  could  he  produced 
ed  steel  industry  in  British  I  from  the  tailings  hut  from  the 
Columbia,  the  prospects  of  such  sulphur  that  would  have  to  be  ' 
an  enterprise  are  dim.  extracted  from  the  material.  ! 

The  provincial  government  It  was  announced  during  the  | 

sponsored  a  mining  conference  I  conference  that  the  R  C.  govern-  - -  -  .  .  - 'I 

in  Victoria  la.st  week,  and  the j ment  has  spent  $40,000  on  a  fruit-  _  ,  _  .,  •••  i  • 

reports  on  .steel  mill  proposals  I  less  search  for  iron  ore  during  |  SoTCty  Responsibility  Lows,  Not  Compulsory 
were  anything  but  optimistic.! the  last  two  years,  the  expendi-|  Insurcnce,  the  Answer  to  Troffic 

ror  every  ton  of  iron  ore  used ;  tore 'being  mo-stly  for  aerial  sur  '  .  -j  a  b  li 

to  a  local  steel  indu.stry.  about iveys.  Aceident  rroolcm 

two  Ions  would  have  to  be  ex-  “All  we  got  for  our  investment  c  r  .  n  u  r.  i  j  i  j  j 

porled.  according  to  Prof.  W.  M.  of  $40,000  was  $40  in  payment  for  Respr»is'hilil.V  Laws  and  leaders  in  promoting  dimer 

Armstrcing.  of  the  mines  faculty,  the  maps  we  had  made  based  on  Unsatisfied  .ludgment  Fund  s.  training  programs,  ho  said. 

^'Qj^'^rsity  of  B.C.  fhe  survey."  said  Mines  Minister  where  they  are  in  effect  in  fan-  He  emphasized  that  Iho  second 

e  professor  agreed  there  Kenneth  Kiernan.  who  made  no  ada.  give  better  protection  to  the  requirement  is  "that  all  our  traf 

Was  enoilffh  ore  in  cimnnrt  a  _ .  .i..  _ '  . 


By  Poug.  Weston 


srnall  ** s?eoi^  inafic/r?,  ?  attempt  to  hide  the  government  s  victims  of  traffic  accidents  than  (ic  laws  be  cnmpleielv  and  rigid 

small  steel  industry  for  about  disannointment  with  the  results  .  .  ,  ,  .  , 

20  years,  hut  it  would  not  be  other  system  devised,  and  ly  enforced  without  fear  or  favor 

economic  to  mine  the  ore.  A  Search  Gees  On  certainly  far  more  than  any  com  Perhaps  all  our  laws  are  not 

small  mill  could  not  lake  all  the'  However,  the  search  foi  iion  p^isorv  automobile  insurance  as  perfect  as  Ihev  .should  be. 

ore  that  would  have  In  he  mined  is  continuing  and  the  govern-  r-  .t  c-  r.-  .  u  u  .  u  .i  j 

wooio  nd\e  10  oe  mima  a  Wotn  law.  F,.  H.  S.  Piper  told  mem-  bin  where  ihrv  need  retorm  the 

to  (hp  proiGct  poonomicBlIv  still  nopps  it  msy  IocbIp 

Worth  while.  sufficient  deposits  to  warrant  ihers  of  the  Insurance  Institute  remedy  lies  in  changing  the 

Aeeording  to  Prof  Armstrong  . '®^^Uon  of  a  steel  i  n  d  ii  s  I  r  y.  of  the  Province  of  Quebec.  laws,  noi  in  v  iolating  the  ones 

fhe  best  chance  of  developing!  Meantime  exports  o(  iron  are  .  you  don't  happen  to  like.  Once 

raw  ma'erial  for  the  steel  in-  heing  made  to  .lapan.  and  there  Y  proun  oi  v  na  stliiude  is  developed 

dustry  on  the  coast  would  be  has  been  some  criticism  of  the  has  been  done  here  in  Canada.  designed  for  the 

ntilization  of  calcines  produced  Sovernmenfs  effort  to  curb  these  said  .Mr  Piper,  general  man.ager  r  n  '  a 

by  ron.solidaled  Mining  &  Smelt-  shipments  by  legislation.  This  of  All  Canada  Insurance  F'ede-  P'''’"’'’"""  he 


mg  Co  at  Trail. 


I  criticism  is  based  on  the  eonten 


ration,  which  represents  some  oOn 


obeyed  by  all.  then  a  major  .step 


already  been  achiev  ed  low  aids 
I  his  end  Strict  law  observ  ani  e 
and  enforcement,  combined  with 
insistence  of  proper  driving  qua¬ 
lifications.  have  resulted  tn  a 
di  eline  in  claims  freqiieni  y  "ov  er 
a  ten  year  period  However, 
average  costs  per  accident  have 
been  steadily  merpasing  because 
of  higher  repair  costs  and  high 


However,  there  would  he  oh-  Imn  that  the  iron  ore  deposits  '  '  .  .  .  w-ill  have  been  made  towards  re 

Stacies  in  that  direction,  too.  as  wfiuld  otherwise  not  he  developed  ipp  accidents  which  result 

R  D  Perry,  vice  president  of  a'  «!'  hile  and  casualty  msuranre  in 

Consolidated,  pointed  out  to  the  Nevertheless,  there  is  .still  con-  Canada.  "We  should  strive  tn 

conference.  He  said  the  difficulty  siderahle  .sentiment  in  favor  ol  a imake  the  advantages  of  our  He  .aid  i hat  some  success . ha . 
bsteel  plant  on  the  coast  if  siiffi  safetv  Responsihilitv  l,aw  Svs- 

•  L  a  i cirnt  orp  can  bp  Incaten  and  a  ,  . ,  u  ‘  .u  j  '  *  ^Strict  law  ob.'^prxaru  c 

Charterhouse  Gets  :big  enough  market  created.  ^  where  they  do  not 

A  .-A||.  ^  ..  both  scorp'*  thp  rp^iitls  by  cnnxincinc  tnp  pub- 

One  Million  Dollar  l^^ve  been  negative,  although  of  lie  and  our  government  that  our  o  pi  oper 

^  «.  I  1  jcourse  con.siderable  progress  has  system  is  the  best  system.  Once  ‘'''cations,  have  resulted  tn  a 

capital  Increase  "''l'^«'ion  of  scrap  pV^^y  province  has  these  laws.  frequen,  y -ov  er 

1  iron  and  this  industry  is  probably  ,  ,u  j  ^  'cn  year  period  However. 

^  , -  capable  of  considerable  expan-  enforces  them,  we  can  do- 

Charterhouse  Canada  Ltd.  re-  sinn.  '  ote  our  full  attention  to  re-  a  ■  • 

norts  that  its  issued  common  .Meanwhile  the  mining  picture  ducing  accidents  to  the  irre- 

'hare  capital  has  been  increa.sed  throughout  B  C.  continues  dark,  diicible  minimum  '  repair  c„sis  and  high 

from  $l  million  to  $2  million,  and  there  wasn't  much  in  the  cr  hospital  and  medical  charges 

New  issue  was  subscribed  by  the  annual  report  of  the  provincial  Safety  Responsibility  l.aws  now  a 

parent  company.  Charterhouse  mines  department  to  warrant  are  in  effect  in  srven  of  Can-  The  insiiiance  industry  in  (’an 

Indastrial  Development  Cn.  Ltd.,  optimism.  There  was  a  decline  ada's  ten  orov  iners  .Such  laws  ada  as  a  whole.  .\lr  Piper  stated 

ranee' rnmn'm  ^-  Pearly  $18,000,000  in  the  value  provide  that  a  motorist  involved  has  not  .supported  (  ompul-orv 

ranee  ( ompany  Limited.  London,  of  product  on  last  year  com  ■  j  .  .  .  , 

'$.m000)  and  Suez  Financial  pared  with  the  record-breaking'"  ""  pWc  to  automobile  in>uran<e  law,,  m  the 

f'ompany  (Compagnie  Financiere  preceding  year  1956  Lower  prices fast  and  i.s  not  likely  m  do  so 
de  Suez'  Paris.  $400.0001.  The  for  most  of  the  major  metals  nf  the  accident  before  he  is  al-  in  the  liitiire  The  many  dis-'' 

original  million  dollar  issue  was  wre  chiefly  responsible  for  the  lowed  to  drive  again.  In  cases  advantage,  of  compulsory  in  ' 

porent  corn-slump,  which  came  after  a  sue-  where  the  motorist  cannot  pay  .urance  tar  outweigh  anv  ad- 
pflny.  wnicn  still  rotsins  control  cession  of  rword-hreakins  voars  t  »  ^ 

of  the  Company  vv'ith  its  pre.sent  "  co.sts.  the  victim  is  re-  vantages  , 

holding  of  .55  per  cent  of  the  ,  imbursed  from  an  I'nsatisfied  '  Since  the  problem  of  indem 

equity  capital.  Centennial  5  ear  tor  ,|,„(2p.,prit  Fund  —  in  whirh  nifying  the  mnnceni  victim  ol 

Announcement  was  al.so  made  inieresHne'^^P’iirp's'^Thnw  motorist  must  then  pav  the  negligent  motorist  fust  came 

of  the  recent  annnintment  In  the  •'■ome  interesting  iigures  snow¬ 
board  of  director's  of  Lieut.  Gem  '"8  'h'-"  year  a”  eo.sis  back  to  the  Fund  be.  to  public  atienlion  theie  have, 

oral  Guv  Simonds  CB  C  B  Ff  value  of  mining  production  fore  he  is  permitted  to  drive  be<n  literally  do/eus  of  govein-i, 

D.S.O..  CD.,  and  Leslie  W  'ff  P''ovince  for  the  first  loo  again  ment  commissions  inquiries  and 

Haslett.  years  will  exceed  $4,000,000,000.1  .j.  ...  q,. 

General  Simonds  a  memhpr  of  The  totals  include  gas  and  nil.  J  1  .  Ill 

the  CanadianTrmy  fr«  ^  highlight  ol  this  year's  Mr  Piper,  speaking  at  the  in  sired  obieciivc  could  be  .uiau, 

1955.  IS  now  president  and  direc-  ‘hat  oil  production  last  stitiite's  first  luncheon  of  the  ed.  Despite  ibe  ([iiiiinu  ol.  the  . 

tor  of  Toronto  Brick  Company  •''*‘3''  more  than  doubled  that  ol  I  lasg.-,!!  season,  said  that  the  in  man  on  the  street  tli.ii  compiil  ■  , 

Limited  and  Fronlenac  Floor  and  'he  previous  year  while  natural  .5„r;,nce  indu.stry  has  alway..  be  '^ory  insurance  is  the  solution  . 

Wall  Tile  Limited  of  King.slon,  R^s  ^01  climbed  to  the'  first  line  of  at-  i'0P"i'l  after  report  has  opposed  i 

subsidiaries  of  AGROB.  a  con-  Ji’pu  n^lv  'ack  should  be  against  those  who  it." 

Rfriipfinn  firiYi  in  \liininh  U*pr-  With  OMlV  Io/.o4h.  HGcISOH  lOT 

many  He  is  also  a  director  of  'hf'-  of  course,  was  completion  a*''’  responsible  for  accidents  He  \oiing  that  the  n-oiislicd 

Khe  Commercial  Life  Assurance  of  the  Westcoast  Tranmi.ssion  said  that  before  anyone  is  al  .ludgment  Fund  has  worked  well 

Company  of  Canada.  'Co's  pipeline  from  the  Peace  lowed  to  drive,  they  should  be  in  Canada  within  its  presi  rihed  i 

Mr.  Haslett  was  for  many  able  to  prove  that  thev  are  men  limits,  he  said  that  we  take  fi-! 

fSnrSiSdllrM  '■>  ""c y: 

rMl',nd'  l«er  i»  To,onl«.'  and  Sa«  «ill  Plav  an  inoreaaingly  ll>n  ru  as  nl  lha  raad  .and  .lanm.  n(  ,  a  nadl.nrnl  n.n.or.,., 

was  a  vice-president  of  that  portant  role  in  B.C.'s  economy,  be  capable  of  driv  mg  in  modern  more  rapidly,  more  economic 

company  in  19.57  when  he  re  pod  even  though  the  mines  didn'titraffic  without  danger  to  others  ally,  more  efleciively  and  more 

signed  to  become  executive  vice  do  p-''  "'o"  m  195/  as  in  19.56  the  the  first  step,  and  was  easily  in  many  of  our  provinces! 

president  and  director  of  Webb  &  total  returns  were  the  tniirlh  .^,1  anvwhere  else  in  the' 

Knapp  'Canada'  Ltd.,  with  head  1p''SP'''  'o  the  provinces  h'slory-  .  ' 

office  in  Montreal.  not  .so  much  becau.se  of  higher  Fedeiation  has  been  one  ol  the  woild _ i 

Other  directors  resident  in  Ca-  'olume  production  but  because  ' 

C  A.,  president  and  General  Man-  »i  h,«to_pnces^ -  ^  y  President  Confident 

Hayes  Steel  Had  !q,  Ofc/efS  for  Arrow  Aircraft 

Tucker.  McIntosh  &  Stewart.  To  I ---  -I  #40  1  97A  'V./I  KyiUvfO  IWI  /n»fL/W  /-HfLlUfl 

ronto.  Non-resident  directors  are  LOSS  OI  ^OO  \fLI\3  I  _  _  _ 

Sir  Nutenmbe-  Hume.  K.B.K.,  -  j  —  Confidence  that  De  .(’anada  has  ordered  from  the 

M.C..  Chairman  oMhe  Charier-  A  net  loss,  after  all  charges.'.  Denarlment  orders  for  Ar-  '  '"'od  Stales,  complemeni  it  but 
house  Group  and  F.ric  H.  Owen,  of  .$6.51,276  is  shown  in  annuair"^*^  ,  •  p'  m  0  camaot  elfeclivelv  replace  ii 

Managing  Director  of  Charier- jreporl  of  Hayes  Steel  Products  If""'  aircraft  and  Iroquois  engines.  i-|.|p  Arrow'  was  specifically 
house  Indu.sfrial  Development  Ltd  for  the  fi.scal  year  ended  will  be  forthcoming  was  express-  qp^mned  to  fit  the  RCAF'  require  , 
Company  Limited  both  of  Lon- .luly  .5lsl.  19.58  This  comparesipfj  py  Oawford  Gordon,  presi-  ment  lor  a  manned  interceptor' 
don.  F:ngland.  D'Allon  L.  Sin- w-ith  net  earnings  for  precedingl  '  ,.  „  „  m  the  lime  period  involved,  and 

clair,  who  has  been  .Assistant  to  fiscal  year  of  $262,026.  '  ,  '  ...„  hclieve  tint  it  siill  best  fits 

the  President  for  the  past  three  Net  loss  for  latest  year,  report  a'  annual  meeting  here.  lb'  requirement  I 

years,  has  been  appointed  Assis-jpoints  out.  is  alter  a  special  pointed  to  three  mam  reasons  -  \  a  ••  ni .  /■  .a  1  •■,1  ,■ 

iant  General  Manager  of  the'income  tax  reftind  credit  of  „.hy  he  believed  orders  for  the  m’ 

Company.  $61,666.  The  19.57  net  earnings. pi^ppj;  anfj  engines  would  be  ,  l'  control  svsiemi 

Charterhouse  Canada  Limited  included  a  special  credit  nf  nlaced  li  ”  “  .  r  .1  ■  <  • 

was  established  in  19.53.  Its  func- $I45.6!'5  resulting  from  fire  w  ^  luiure  '  .1"' 'n  i 

tion  is  to  provide  permanent  or  stirance  settlement  and  $91,845  .,  .  .  j  iniercpnini 

semi-permanent  capital  to  grow-  from  sale  of  certain  assets.  .r  ossen^  '1"’"  t  V 

ing  small  and  medium  sized  Sales  lor  the  lale.st  period u  V  ^ 


|!Amer.  Nepheline 
Earnings  Shaded 

American  .Nepheline  Ltd  re¬ 
ports  net  earnings  after  deprecia¬ 
tion  and  writeoffs,  for  the  nine 
months  ended  September  .36, 
itf'S.  amounting  to  $112,797,  as 
compared  with  $121,796  for  ror 
responding  period  of  last  year 

Sales  in  Ions  were  11.t'’i-  less 
in  the  19.58  period  than  in  the 
corresponding  nine  months  nf 
last  year.  The  dollar  value  of 
sales  declined  17.2";-. 

Dosco  President 
Sees  1959  Upturn 
In  Steel  Demand 

Halifax  —  A  gradual  improve- 
inenl  in  demand  lor  .sIppI.  starl¬ 
ing  early  next  year  is  anlicipai 
ed  by  Sir  Roy  Dobson,  chairman 
of  the  Re;. id  of  Dominion  Slpcl 
A-  Coal  t'orp  Ltd  share  iniders 
'verp  told  at  annual  meciing 
here. 

'the  current  trend  in  the  I  nil 
ed  Stales.  Sir  R.vv  said,  appears 
to  bp  in  Ibe  direction  nt  in 
creased  production  and  this,  he 
.suggested,  would  he  rellecicd  in 
Canada 

While  the  co-pnrailon,  share 
holders  vvpr->  told,  is  giving 
sermii.s  ponsidcralion  to  the  ma 
niilaclurp  of  flat  rolled  steel 
shpels  careful  Iboiighl  is  ne 
cpvsary  heloie  entering  into  a 
lommilmeni  which,  over  a  few 
years,  will  lead  us  into  very 
large  capital  ligiire.s  " 

liosco.  chairman  pointed  out. 
now  IS  deprived  of  a  share  nf 
the  domestic  steel  market  be- 
ea-  e  It  is  unable  In  manufac¬ 
ture  rolld  sheet  steel  Prov  ision 
nf  laeiliiies  would  require  eon 
.siderahle  capital  outlay  Cost 
would  not  bp  an  insuperable  bar 
rier  he  indicated,  when  the  com 
panv  IS  convinced  a  decision  to 
enter  the  field  is  right 

We  have  already  slaked  out 
claim  '  h\  ibc  purchase  ol  some 
1.060  ac  res  of  land  al  Coni  re 
coeiir  near  Montreal.  Sir  Roy 
said 

The  decline  in  Dosco  earnings 
to  $;>,767.7I7  lor  the  first  sevc'ii 
months  ol  1958  compared  with 
a  record  $7.H2.9f'6  for  Hie  full 
year  nf  1957  reflected,  M  was 
poinicd  nut,  increased  comprti  | 
linn  in  domestic  and  export 
markeU  I 

We  conliniie  '  chaii  man  said 
'  lo  lace  spv  ei'p  competition  Irom 
imporled  -leel  and  cnmnehtion 
in  all  those  prndiicls  which  we 
export 

Additions  lo  Hie  lio^to  proper 
lies  cluring  I  he  seven  month 
period,  inc  luding  the  purchase  ol 
the  ('oiitrcc  (leiir  land  cost  $5, 
,'!.'’.2.758  Dosco  employed  11.806 
persons  al  .liiK  31.  1958  Wages 
;ind  salaries  for  the  seven  ninnlh 
period  lolallf'd  $35,660,600 


INCO  Chairman 
Sees  Good  Year 
During  1959 

LONDON.  'Fngtand'  — Despite 
a  general  slump  in  nickel  mar¬ 
kets  and  huge  stockpiles  on 
hand,  1959  looks  like  a  good 
year  for  the  International  Niekel 
Cn  of  Canada.  Dr.  .Inhn  F 
Thompson,  chairman,  staled  in 
the  course  of  a  press  interview 
here. 

Dr,  Thompson  based  his  op¬ 
timism  on  the  fact  that  buyers 
are  having  their  delivery  dales 
brought  lorvvard  '  and  this  is  al¬ 
ways  an  indication  that  things 
are  picking  up  ' 

However,  he  said,  there  is  lit 
He  chance  of  demand  exceeding 
^  11  P  p  I  y  "in  the  foreseeable 
tiiliire  " 

Recalling  that  15.000  nf  the 
company  s  emplov’ees  hav  e  been 
idle  since  .Scplembei  29  when  a 
strike  was  called  to  siipporl  de 
m;inds  lor  higher  wages.  Dr 
I  iiompson  staled  that  existing 
stockpile's  will  last  seven  or 
eight  months  and  there  is  little 
possibility  nf  the  strike  going  on 
that  long. 

"If  the  strike  were  seiiled  lo- 
morrnvv  we  would  begin  gearing 
up  lor  production  immediately 
I  don't  think  stockpiles  are 
neressarily  a  bad  thing" 
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Syndicate  Investm'ts  Offered 
For  Real  Estate  Participation 


Toronto  —  Real  estate  syn¬ 
dicate  investment  takes  a  step 
forward  with  the  announcement 
ol  two  new  syndicate  trusts  cur¬ 
rently  offered  by  Rest  Plan  Pro¬ 
perties  l.ld,  A  h  Riishfnrlh. 
president  nf  that  company  .stales 
that  the  invesimeni  plan  is  de¬ 
signed  In  allow  the  small  in 
vest  or  the  benefits  of  higher  re 
turn  and  lasting  seciirify,  which 
have  long  been  features  ol  in- 
vesimcn!  in  large  property 

Rest  Plan  Properties  Ltd.  has 
selected  two  interesting  proper 
lies  lor  its  latest  offering  Own 
ership  is  divided  into  units  of 
participation  al  $l,ooo  each.  Rnih 
offerings  have  hec-n  regisiercd 
with  the  Ontario  .Securities  Com 
mission 

One  of  I  he  properties  is  a  .55 
suite  luxury  aparlmeni  located 
on  .St  Clair  \vrnue  West, 
Toronto,  adjoining  F'oresi  Hill 
I'lllage.  Return,  estimated  al 
o'-  per  annum,  is  liirlher  supple¬ 
mented  by  provision  for  the 
reiirement  over  a  period  of  18 
years  of  a  firsi  mortgage 


amounting  to  a  little  over  half 
of  the  total  purchase  price  of 
the  properly  Increasing  equity 
due  to  mortgage  reduction  ac¬ 
crues  tn  the  sole  benefit  of  the 
participants.  The  properly  will 
he  managed  by  Guaranty  Trust 
Co  nf  Canada. 

The  other  property.  126  suites, 
located  near  Kings. un  Road  and 
Kennedy  Road,  vvill  be  operated 
under  a  prime  lease  to  Rest  Plan 
Propcriips  Ltd  .  which  provides 
lor  a  return  nf  16"r  per  annum 
(  ash.  plus  the  mortgage  reduc¬ 
tion  hmetits.  Higher  cash  return 
indicated  in  the  case  of  the 
.Scarborough  property,  is  primar¬ 
ily  the  rellection  of  mortgage 
discharge  over  a  longer  period 
ol  lime. 

(biaranly  Trust  Co.  of  Canada, 
also  trustee  for  the  .syndicate 
developed  by  the  Rest  Plan  or¬ 
ganization  earlier  this  year  I95 
.iameson  Avenue'  has  already 
distributed  the  first  two  quarter¬ 
ly  dividends  lo  the  .Iameson 
participants  al  the  anticipated 
inc  per  annum  rate.  Guaranty 
Trust  Co.  IS  named  trustee  for 
both  of  I  he  new  syndicates. 
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o  CANADA 

SAVINGS  BONDS 

'  -  "  ,  ★  FXCELIFNT  INTEREST: 


★  EXCELLENT  INTEREST: 

3'/j%  first  y**ar,  4'A%  next  fourteen; 
4.19%  averoge  to  maturity 
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\\  ★  CASHABLE  ANYTIME: 

if  ■'  /  ^  ' 

*  K  \  i  \  full  face  value  plus  earned  i 


★  GENEROUS  LIMIT: 

purchase  up  to  SI 0,000  if  you  vvdsh 
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I  imitcrl 

TORONTO  •  MONTREAt  •  WINNIPEG  •  NEW  YORK  •  LONDON,  ENGLAND 


Confidenre  that  De  .(’anada  has  ordered  Irom  Ihr 


businesses  al  the  .stage  at  which  showed  a  decrease  of  about  NoUh  .Arnei ican  de-inf  thc.e  aireiafl  to  a  Pn'nt  which 

their  requirements  are  loo  small  per  cent,  due  largely  lo  a  de-  Y"  th^  Sar^'  whTchT  r  "a  '  " 

for  public  financing.  crea.se  in  demand  from  the  Romarr.  vvhuh  ,hc  fanad.an  cconomv. 

The  present  portfolio  of  inve.sl-  mobile  industry.  .1,  FL  Marlin, i  j  Mr.  Gnrdoii  pul  Hic  cost  pn  ■ 

ments  totals  slightly  less  than  president  stales  in  directors'  re  AldSKd  YUKOH  iaircrall.  on  the  liasis  of  an; 


The  present  portfolio  nf  inve.sl-  mobile  industry.  .1,  FL  Marlin, i  j  Mr.  Gnrdoii  pul  Hic  cost  pn  ■ 

ments  totals  slightly  less  than  president  stales  in  directors'  re  AlacLa  YUKOII  iaircrall.  on  the  liasis  of  an; 

$2  million,  based  on  their  nrigi-  port.  lordci  ol  166,  ai  .$3  5  million! 

nal  cost  to  the  Company.  About  B-W-FI  Service  Parts  I.ld..  a  Riijlfj  Npu/  agaliwl  the  previously  mcniion- 

46  per  cent  of  this  is  in  deben- partially-owned  subsidiary,  had  ■I'  DUIIU  I  CVY  ,,^1  j,,  p,||||„„ 

tures  nr  notes  and  the  balance  isia  satisfactory  year,  with  .sales  Uainoc  Rpfinprv  The  $9  million  ligurc.  he  .said.i 

shout  equally  divided  between  and  earnings  only  slightly  lower  nalllca  IXCIIIIciy  lindiiHcd  ihc  whole  basic  deve-i 

•'-(preferred  and  common  .shares,  than  in  previous^ear.  _  Mnpmcnl  and  lonling  cosK,  whuh; 

_ ^  Alaska-V'iikon  Refiners  4-  Dis-' ".shmild  he  eliminated  Irom  a 

i  'trihiilors  Ltd  Fdmonton  willl' ''oIrsHc  appraisal  of  the  pns 

I  t  ■  .  sihibtv  nl  cnnliniimg  the  pro 

I  RAlVk'  OF  rANAllA  "  """  gram'he(a„sc  they  have  already 

i\.  X  jTTL  i  X  X^  ./m.  at  Haines  .lunrtion  in  the  A  uknnl^,i;,,.|  pren  ineiiired  or 

I  _ _  Territory  Engineering  design  andienmmiHed,  and  could  not  hr  re 

““  construction  nf  the  projecl  willlcov  ered  whether  or  not  Hie  pin 

Weekly  statement  of  the  Bank  of  Canada  as  at  Oct  22,  l!toH,(,p  carried  out  hv  The  Fluor  cnnliniied  " 

.shows  total  assets  $45,727,986  lower  than  previous  week  al  $2,820.-'  _ _ ran.a.,  i  m  I  M''  fiordon  qiinled  North  Am 

S87.945.  Investments  were  $29,271  .3.52  lower.  Holdings  ol  Sterling  Corporation  ni  Canada  Dio  defence  aiilhorities  on  the 

and  I'.S.  Funds  were  .$2,776,234  higher,  while  other  as.sels  were  The  refining  unit  is  in  he  a  j,,  rnanni'd  iniercepi 

$19..331. 6.3.3  lower.  Deposits  were  $I9,799..322  lower.  Circulation  was  products  treating  and  separation  manned  bombers 

$13. 7.34,4.35  lower,  while  other  liabilities  were  $14,976,724  lower  plant  capable  nf  handling  a  ,.p„.,ajned  a  Ihreal 

fn  comparison  with  corresponding  week  of  la.si  year  loial,,0,s.spi.s  through-put  ol  .3.606  barrels  of  oil  -  -  -  - 

were  $176,994,495  higher  while  other  liabilities  were  $15..533,0ll  daily  and  will  produce  asphalt  ol  ______________________ 

higher  Circulation  was  $90,727,189  higher  than  same  period  last  several  grades,  as  well  as  stove.  J**j'  j  ..Li  m  I 

year  and  depo.sits  are  shown  $46,929,986  higher.  diesel  and  bunker  fuels  for  disln-  rfjUMi^BLR  I 

Comparative  figures  herewith:  but  ion  in  the  Yukon  and  Alaska  — — -  I 


BANK  OF  CANADA 


NEW  ISSUE 

$30,000,000 

Quebec  IIjdro-Elcctric  Commission 

Series  “V”  Debentures 

$  5,000,000  13-Montli  'S%  Debenturr,*  to  be  Hated  November  15,  1958  and  to  mature 
December  15,  1959  (Non-Callabic) 

$  5,000,000  8-'Year  4^1%  DeFienturc*  to  be  dated  NovemFier  1,  1958  and  to  mature 
November  1,  1966  (Callable  on  or  after  November  1,  1965) 

$20,000,000  21-Year  5%  Sinking  Fund  Debentures  to  be  dated  November  IS,  1958  and 
to  mature  November  IS,  1979  (Callable  on  or  after  November  15,  1977) 

Unconditionally  guaranteed  as  to  principal  and  interest  by  the  Province  of  Quebec 

Prtvr’pnf  nnd  hnlf-yrnrh/  i»fprf.4  inll  ht  pni/ahir  in  Inirfid  moiiei/  nf  Cnnndn  nl  nny  hrnnrh  in  Canada,  of  the 
banker.';  (Far  Anrlhern  Hmnehre  fnep'r'l),  nr  nl  the  (  innnii.'-yinn’f!  hrnd  nflirr  in  the  City  nf  Montreal.  Coupon  debenlureg 
in  the  drnnminotinnx  nf  nnil  .SI .fxyi.Otifl  fnr  Ihr  Drrewhrr  Ui,  tH.iU  mninrily  nod  the  \oremher  1,  7.966'  maturilyf 

and  in  the  drnnniinoliniDi  nf  H.iiX).  St.iXXl,  A'/H.H'X/,  SJn.ixm  ond  SttKiJXHi  far  Ihr  Xnrrmhr.r  16,  1979  malurily,  with 
provision  for  rrgislrnlinnuts  to  prinnpnL  only  ond  init  r-rrrhnngr.  ado  niilhorizal  drnommnlion.’;  of  equal  primipal  amount 
and  like  series  and  inotiirihi.  The  ib hr  nlnres  mnlurinq  l>ri ember  1,6,  Ilhif)  inlt  not  hr  suhjrrl  to  redemption.  The  debentures 
mntiirinq  S m  ember  /.  19ilii  ond  .Von  mhrr  16,  1979  irill  hr  suhjrri  to  redemption  ol  Ihr  option  of  Ihc  Commission  OS  a  whole 
but  not  in  part  nl  their  prinnpnl  iiimiiiiit  plus  ni  vrurd  inlerrsl,  on  member  I,  1906  ond  Aoiember  16,  1977  respectively, 
or  in  each  case  on  any  subsequent  interest  pay  ment  dale,  on  SO  days'  prior  not  ire. 

There  will  be  no  sinking  fund  tor  the  LJ-.Monf  ii  and  the  8- Year  DebcnHirc.s.  Provit-hm  will  be  m'ade  for  a  sinking  fund 
for  the  21-ypar  Debcniuie.-;  of  at  lea>f.  J%  of  the  principal  amount  of  sin  h  debentures  outstanding  on  November  15 
in  each  of  ihe,  j-eans  19-59  to  1963  inclusive,  and  thereafter  of  at  lpa,st  2%  of  the  principal  amount  of  such  debentures 
outstanding  on  November  1.5  in  each  year  to  maturity.  The  funds  .-.o  set  aside  will  be  invested  in  the  debentures,  or 
in  direct  or  other  guaranteed  obligations  of  the  Province  of  Quebec. 

Legal  Opinion:  Messrs.  Heumrd,  Holden,  Hutehi.son,  Ch'ff,  McMa^er  d-  Meighm 

Partieiilars  of  the  debt  and  other  financial  statistics  of  the  Commission  will  be  found  in  the  official  prospectus  vdlkdt 
is  available  upon  request. 

PRICES:  13-Montb  Debenture*— 99.47  yielding  approximately  3.50% 

8- Year  Debentures— 99.25  yielding  approximately  4.61^ 

21-Year  Debentures  -  98.75  yielding  approximately  S.IO^ 

All  prices  plus  accrued  interest 

srnurmPTinyi;  writ  bf  PErrjvEn  Erp.it-rr  to  PE.iECTinx  art  AiMTSfEKT  rx  whole  or  in  part, 

IT  IS  EXPECTED  THAT  THE  DEBEhTCPES  IX  DEFIMTIVE  FORM  WILL  BE  READY  FOR  DELIVERY  OX  OS 

AHfd  T  XOVEUBER  nth,  /W. 


It  £,  AS  PKL\C1PALS, 


Of  FEE  THESE  HEHES  It  RES  ff\  AS  AXD  11  HEX  I  SSI  El)  AXD  ACCEPT  ED  BY  US,  AXD 
SLEJEtl  lU  APPROVAL  OF  COVSSEL  .ABOVE  FAMED. 


Comparative  figures  herewith 

Or!.  5?.  l^Sa 

Or!  1.1 

.  19.511 

St^rlina  U.S.  Funds 

S4..TB7..T17 

51,611.16.3 

^  2.776.234 

OOi.r  rHrr.n(-(f« 

126.fi77 

129.992 

—  .3.31.5 

Total  . 

.  51.74!  155 

51,741.155 

^  2.772.919 

>UV.4NrES  TO— 

Cliar  and  Sav.  Bk4.  .. 

Total  . 

IWEST.MENTS— 

64,079,205 

~  ,30.208.145 

r,ovl  Secs  (2  .vr.a.i 

2S3,i45,5.S4 

255.350.548 

—  1.404,994 

r.ovt.  Secs,  dong  term' 

2,sTft3.10f;,224 

2.301,113.669 

-  1-992.55.5 

Bd  Deh.  Ind.  De. .  Bk. 

?i\A2F>.n\2 

51,226.&66 

-  .398.846 

Other  Secs. 

4'3,4«1.151 

45.531,06.5 

—  49.614 

Total 

2.AW  ,030.101 

2,717,301,45.2 

—  29,271.3.52 

Ind  Dev.  Bk 

1*  .000,000 

25.000,000 

Bank  Premises  . 

10,244, 7?i3 

10,142.667 

s-  102.086 

All  Other  Assets  . 

42,839,017 

62.230.650 

—  19,331,633 

Toul  . 

2.810.Wt7.94,^ 

2.866.415,925 

—  45.727,980 

liabilities- 

Capital  Paid  I'r  •  • 

-5.000.000 

25,000,000 

25.000.000 

holes  in  Circulation  . 

.  1.922.132.842 

1. P.35.867.277 

—  1.3.734.4.35 

deposits- 

Govt  of  Can 

52,118,072 

52,09.3.186 

22.886 

A0.3, 109 ,22.3 

622,368,78.5 

—  19,259362 

Othei 

22,600.642 

23,163.288 

—  562.646 

677.825,9.37 

697,625,259 

—  19,799,322 

Liabilities  (Other  Cnrr.) 

90.252,787 

87,476.286 

4-  2.77630J 

.AU  Other  Liabilities 

100.476.379 

115.447.103 

—  14,970.724 

Total  . 

2,820,687,945 

2,866,415,925 

—  45,727,980 

diesel  and  bunker  fuels  for  distri¬ 
bution  in  the  Yukon  and  .Alaska 
regions. 

Ik  i.aii  Vr  The  survey  nl  the  site  has  been 
1  concluded  and  engineering 
designs  is  now  in  progress  An 
early  start  in  ennstruclion  is 
.T.E7S.142; planned  in  order  that  Ihe  enn- 
icrete  foundations  may  be  enm- 

- jpleted  before  freeze-up.  The  plani 

'will  he  in  operation  some  time 

-  4Si,.v83,57.i  next  year. 

-  .122.743. 1W _ 

1  1  117  IQl  714 

.17:0^,93(1  TCA  TOP  ADVERTISER 

.33.isfi.n.')9  Trans-Canada  Air  f.ines  has 
(  i«3.337,fisn;heen  named  the  lop  franspnria- 
.  i.%.s57i  advertiser  in  North  Amen 

i.’ssnisasica  marking  the  first  lime  a 
Canadian  company  has  been 
’awarded  Ihe  highest  honor  in 
this  field. 

90.727.189,  In  compelition  with  260  Cnited 
3  ggj  Slates  and  Canadian  transporla- 
4t:39i:Mo|fi6n  companies,  inrliiding  other 
4.363.226|airlines.  railways,  bus  and  st.eam- 
40.929,988 1 sh'P  lines.  TCA  won  Ihe  Socrates 
29,804:309iHigh  Award  for  "consistanl  ex 
i’’^’®“|cellence  in  newspaper  adver- 
(-  i76,994,49stising  during  the  past  12  months" 
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Firp  A  Marnip  tti.%tiraiirp 
Cnntftfni^ 

P^OVIDfcNCE,  R.l. 
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GEO.  LYMAN  &  SON 

UimitPd 

l.ptiprsl  Asenlw 

MfGlUL  ms  MrGtll  Strfpl 

MfiMRKAI. 

ESSEX  &  SUFFOLK 

Insurance  Compony 
Limifed 

FSTARUKHE-.n  ^  n  IHA? 
r4N*ni4N  OFUcf:.  Montreal 
n  r  OrM.Or  Munaspr 

GEO.  LYMAN  &  SON 

LtmitPd 

Ofnrral  Agpnl* 
MOMRE.AL 

Phonr:  I’Viverilt^  <»-2T71 
MrCtlLI  BLnr,..  m  MrOlII  AtfAPt 


L.  G.  Rrauhien  H-  Co.  Limiled 
Royal  Serurities  Corporation  Littiile<l 
Mills.  Spenre  &  Co.  Limited 
McLeod.  Young,  Weir  &  Company  Limited 
Bell,  (iouinlork  &  Company  lamiled 
Nesbiii.  Thomson  and  Company,  Limited 
Dawson.  Hannaford  Limiteil 
(  oilier.  .Norris  &  (Juinlan  Limited 
Rrne-T.  Lcclerr  Incorporce 
Savard  A-  Harl  Inc. 

Mead  <C-  Co.  l  imited 
Midland  Securities  (  orpn.  Limbed 
Cochran,  Murray  &  Co.  Limited 
MacTier  Ac  Co.  Limil(^ 

Barlletl.  (  ayley  &  Company  Limited 
GeoEfrion,  Robert  &  Cielinas  Inc. 


A  F,  Ame.s  Si  (in.  Limiled 
Wood,  ftiindy  h  Company  Limited 
Dominion  Securities  Corpn.  Limited 
W.  C.  Pilfield  &  (  ompany  Limited 
(.reenshield.s  S-  Co.  Inc 
fiairdner,  Son  &  Company  Limited 
,1.  C.  Boulet,  Limitee 
Clement  GiiimonI  Inc. 

La  (  orporation  de  Prets  de  Quebec 
J.  F'.  Laflamine  Limitee 
J.agufux  A-  DesRoebers  l  imitee 
Casgrain  &  (  ompany  Limited 
Desjardins,  C/Outure  Inc. 


(Vedif  Inferprovinrial,  Limitee 
Ander.son  &  Company  Limited 
Rums  Bros.  &  Denton  Limited 
R.  A.  Daly  &  Company  Limited 
F.quitable  Securities  Canada  Limited 
J.  L.  Graham  &  Company  Limit^ 

Harris  &  Partners  Limit^ 

Rankers  Bond  Corporation  Limited 
Compagnie  de  Valeurs  en  Placement  Lt^ 
Fairriough  &,  Co.  Limited 
Forget  &  Forget  Limited 
Morgan,  Ostiguy  &  Hudon  Ltd. 


Grant  Johnslon  &  Co.  I, imbed 
James  Richardson  &  Sons 
(larneaii,  Boulanger  Limitee 
Societe  de  Placements.  Inc. 
Grenier.  Buel  &  Cie  Inc. 

I  aioie,  Robifaille  &  Cie  Limitee 
H.  C.  Flood  &  Co.  Limited 
Gaston  Laurent  Inc. 

Belanger  Inc. 

La  Matson  Bienvenu  Limitee 


Frr  Si  Company  Limited 
Brav4ley,  Cathers  &  Company 
Walwyn.  Stodgeli  &  Co.  Limited 
Hamel,  Fugere  &  Cie  Limitee 
J.  T.  Gendron  Inc. 

Matthews  &  Company  Limited 
Oscar  Dube  &  Cie  Inc. 

Ramsay  Securities  Co.  Ltd. 

John  Graham  &  Company  Limited 
Credit-Quebec  Inc. 


T*.  -T/iiemmU  coi-Uiinui  Ktrein  are  ba^id  on  information  db'ainedfrorr.  official  souru.,  bui  are  tn  nu  aeiU  to  be  corutmed  as  representattons  by  ua 
Ociober  1968 
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injr  to  those  who  ma.v  have  been  underl 
the  hallucination  that  a  government! 
which  wear.s  the  label  of  Progressive' 
Conservative  shoulrl  exhibit  .some  con¬ 
cern  for  the  well  being  of  biisine.s.s.  par¬ 
ticularly  of  public  utilities  which  are| 
looked  to  tiy  the  ('anadian  public  forj 
rapid  and  efficient  service.  i 

^Something  of  a  precedent  —  insofarj 
a.s  recent  years,  at  least,  are  concerned.! 
was  .set  earlier  this  year  w'hen  Ottawa 
.set  aside  increa.ses  in  rates  that  had  been 
granted  by  the  Board  of  Tran.sport  (’om-, 
missioners  to  both  the  railway  com¬ 
panies  and  the  Bell  Telephone. 


1  *  •  ■  I  I  rreft  Aft“r  a  Ion?  serie.s  of  tests, 

!  AmOriCSn  ^dpitdl  3ncl  Editorial  Forum  pilnc  .sometime  next  year,  will 

la  H  A  .  I’"'  ''  Ihrouch  the  pace.s 

AbR  ^  ^l  iuch  ii  was  primarily  cle- 

V^ariaQIan  IYIanaQ6rn0nT  ANOTHER  MYTH  EXPLODED  .siym-d.  He  will  try  to  fly  it  in  t.VI 

^  Proverbs  have  a  way  of  e.on-  miles  above  (he  earth,  then  bring 

lelling  one  another  mil.  and  so  it  back  .safely  to  the  ground  in  a 

Th«  Empire  Trust  Company,  New  York,  has  released  a  second  study  of  questions  arisinq  is  a 

,(.;in  lo2ttimc^l<‘ly  ho  dobalod.  The  hops  fUm  ciirK's  aie  moam.  to 
from  the  Gordon  Report  in  to  far  at  it  dealt  with  rocommendationt  concorninp  American  in-  injunction  to  look  before  you  deerease  ils  speed  gradually,  so 

vettmenl  in  Canada.  The  firtt  ttody  appeared  in  the  Spring  of  1957.  Some  of  tho  major  pointt  heap  and  the  warning  that  he  thTi*  •[  does  not  become  a  blob 

^  .  who  hesitate.s  is  lost  blithely  "f  molten  metal  from  the  fnetinn 

of  the  tecond  ttudy,  releatod  Fhit  weok,  art  reproduced  here.  eonlradict  one  another.  and  of  eniih  s  atmosphere. 

One  of  the  more  vita!  chap-  Majority  Of  Wholly-Owned  |  In  I9.S8,  400  o:  Hie  subsidiaries  OvaT' pmensdon'^Vhere  oxpllclrt"To'gSer*'will^be^^^^ 

ters  in  Ihe  final  report  of  the  The  Empire  Tru..l  ((ue.stionnaire’had  one  or  more  ‘outside'  Can-  are.  however,  pronouncements,  piense  \aluc  in  planning  the  roc 


craft  Afi“r  a  long  serie.s  of  tests, 
C#J**  *  I  T/s  ^  raiefuliy-chosen  and  trained 

CuiTCricll  fOrUm  pilm.  sometime  next  year,  will 
seek  to  pul  it  through  the  pace.s 
lor  which  it  was  primarily  de- 
ANOTHER  MYTH  EXPLODED  .si^jned.  He  will  fry  to  fly  it  tn  t.Vl 
Proverbs  have  a  way  of  e.on-  miles  above  Ihe  earth,  then  bring 
celling  one  another  mil.  and  so  it  hack  safely  to  Ihe  ground  in  a 
iheir  wi.sdom  is  a  suhiecl  that  senes  of  hops  and  circles.  The 
.can  legtiimalely  he  debated.  The  hops  and  eireles  are  meant,  to 
injunction  to  look  before  you  decrease  ils  speed  gradually,  so 
heap  and  Ihe  warning  that  '  he  that  it  does  not  become  a  blob 
who  hesitatc's  is  lost  blithely  "f  molten  metal  from  the  frietinn 
contradict  one  another,  and  nl  eniih  s  atmosphere. 


Atinnuncintr  the  month’s  Hclav  in  im-  Gordon  Commis.sion  is  devoted  show.-'d  that  the  large  majority  adians  on  Iheir  hoards.  As  in  tablets  of  the  law.  which  d  ket  airliners  ol  the  tulitre.  w-hich 
nlomenfafinn  of  the  Tennsnort  RoarH’«  *0  the  conducl  of  I’.S.  eoniiolled  of  American  solisidiaries  are  the  case  of  officers,  it  was  the  would  be  heresy  to  question,  and  ^.jn  j.,.„s,s  this  continent  nr  either 

^  •  ..  ■  I  .  cu  ♦  cu  subsidiaries  The  commission's 'wholly-owned.  Anoul  I  hree-quar-i  large  subsidiary  which  was  moraiP''0'D'nenl  among  them  is  that  jn  p„ur.  Ils  military 

rate  increa.se.  it  was  pointed  out  that  the  -''"osiaiaries.  me  v  .  »  ,  ,,  „  •  a-  .  j  i  ,  ■  .  .  '  ,  j  wh  eh  prnc  aims  that  he  ‘  Moun-  numnse  is  to  eliminate  the  need 

therofor,  was  In  parmit  a  raview  ars  .r  ail  co^aamas  likaly  a  maka  "sa  «,  ,„aapcnd-  Pini- 


of  Ihe  briefs  presented  by  the  F'ederation  follows: 

of  Mayors  and  iVlunicipaiities,  and  by  in-  Greait'r  u.se  should  be  made  of 


that  they  owned  lOO'r  of  the  ent  Canadians.  .Mmost  60'a  of 
slock  ol  the  subsidiary.  The  re-  ttie  companies  with  sales  of  more 


The  shock,  therelore.  ol  read-  present  type  and  missiles 
’  ing  that  Mr.  1-eonard  .Nicholson.  ,  mrsani 


:  I  .  ,u  n  j  •  /.  j-  ond  training  22  parenis  owned  Irom  than  .S.tO  mi  ion  had  outside  Can  c'nmmissinner  ol  the  Roval  Can- 

diVKlual  municipalities,  to  the  Bc-ard  in  Canadians  m  managenal  and  n  .u  ,  ■  ^  .u  ^  u.  ommissionn  oi  inc  nuyai  can 

I  ..  .  sir,,  t/.  O-.',  of  the  stock.  ad..w,.o  s.r,  Ikn...  ..,l,/%nn.on  i  ..  J ; n„l.,.n  h-jn  i.f. 


opposition  to  the  rate  increase.  The  ques-  technical  positions  withm  Am-  -  r  wo,d^"'-  We 

tion  arises  as  to  whv  the  delav  unless  the  erican  owned  Canadian  subsidi-  of  he  very  companies,  only 

.  .  .  ,  „  ,„:n(od  Ihe  (lordon  ( onimission  s  ated  followed  this  praeiit'f.  do  not  always  bC'  <>m 

goxernmenl  again  is  prepared  to  play  arms.  The  commission  pointed  ...  „  ,  .  ■...  ,  a  .  a-  considerable.  .Nothing  quite  like 


Its  sueec.ssors  arc  meant  tn  re 
place  both  in  Hm  one  type  of 
machine,  the  manned  rocket. 


M0NTRE.4L.  FRIDAY,  OCTOBER  51.  l'to8 


Ihe  (tordon  Conimission  staled  followed  this  praeiit'f.  do  not  always  gel  our  man  is 

that  it  is  the  'larger  subsidiary  Since  only  one  independent  di- quite 

.  I  .  ..  .  U  a  a  u  It  has  happened  since  the  simple 

which  should  olkr  slock  to  theireclor  may  be  regarded  by  somei|g||j,  .siockin«s  on  Christ- 

Canadian  public,  the  survey  as  insufficient  evidence  of  "Can-  rnas  Eve  were  filled  by  a  bene- 
showed  that  of  Mk'  19  Canadian ladianism."  an  analysis  was  volent  white-bearded  old  genlle- 


_ '  I  politic.s  on  this  (|uostion  of  public  utility  out  that  this  should  include  ,  ‘  .  ^  ,  'it  has  happened  since  the  simph 

Dcrofcd  to  the  interests  of  the  in  !  rate.s.  '  greater  utili/.ation  of  outside  eon- ^h'^'h. should  olkr  stock  to  the.reclor  may  he  regarded  by  some,, .3,,  ,iockings  on  Christ 

7m,sS  public  in  the  belief  that  the'  In  this  connection,  the  appeal  onNulting  and  technical  .services.  Tan-  Kve  were  HHed  by  a  bene 

confidence  ot  capi, at  is  e.senm,  ,0  ,he  part  of  the  municipalities  follows  Supplies  and  equipment  ^.sod 

the  stabtlitp  of  tt7iance,  the  pros-  !.  i  •  i  i  i  *  +1.  j  u  j-  •  subsidi«ri(*s  wiJh  o.?  in  1957  made  of  those  companies  having  nian  clad  in  a  led  die.ssing-gowi 

p.«,.  rt.  k«»lop.  »  whwl,  has  boon  sot  mot  the  a,  nwp^  ,„l,s,d,ano.s  „„„Mo  'anadiap  “h"  ‘'•'"f 

went  of  our  resources.  I  .VRai's  now  on  occasions  when  the  tele-  should  be  obtained  in  the  Can-  ,  '  ,  .  .  ,  .  .  ,  ■  via  the  chimnev  was  shalterec 

-  _  - phone  company  has  found  it  necessary  adian  market  rather  than  as  a  "hnl'v-owneg.  In  contrast,  directors.  It  was  found  that  this  ,„.,„3,  '..evelaiions  of  ; 

tL.  FRIDAY,  OCTOBER  51.  I9.i8  I  to  applv  for  an  upward  revision  in  its  mailer  of  course  from  the  United  '*  ,  '''  '■'*  youthful  sceptic  in  a.  by  a  year 

-  -  ,(  ^1,,,  j,  j„  I'ine  with  the  action  of  states  parent  under  S  O  million.  .some|,he  .small  companies,  but  that  senior  age-group. 

•  r  x-B-  I  the  eastern  and  western  province.s.  and,'  .;Hi.,,ies  should  nublishi  :f4  per  cent  ol  the  medium  .sized  The  admirer  ol  the  "Nl^nunties' 

ines  in  Competition  l  xariou.s  business  groups,  in  opposing  anv'  ,3,  .  ^ments  and  ^  ki  '"'f ‘’"7'"’''  I  com  panics  and  no  less  than  47  is.  however,  not  P>'.epa''';f) 

.11  ~  I  *  frei<rht  rales  soiitrhf  hv  the  ralwav  com'  ^  I'oantial  .Malemenls  and, valuable  information  on  man-, per  cent  ol  the  large  companies  uP  his  illusions  without  a  fight 

ir  All  of  Canada?  ^  he,,, bo  n,»ko  l..ll  dbd.,„,rp  0tU™..n,  c»appe,.  oven  ,be  pa«,E,d  ,«e  en  mere  vech  dhihonv.  ■  '  ,  "“".’fl,""', 

'  .  . .  . .  i:„le  ,b . 1,  Iheir  epwaliees.  I.arter  Canad|.|,h„,  year..  .-emoarm!  Ibl.  IHu.e  ler  Ihe .-e.f"",'  '' 


ishowed  that  of  Mk'  19  Canadian ladianism."  an  analysis  was  volent  white-bearded  old  gentle- 
subsidiaries  with  :-ale.s  in  19.57  made  of  those  companies  having  man  clad  in  a  red  dressing-gown 
of  over  S.5n  million,  only  .iS'T,  iwo  or  more  outside  Canadian  ^'h”  t'hose  to  make  his  entrance 
were  whotlv-own.d.  In  contrast,  directors.  It  was  found  that  this  bnImriev''efation.s^  o7^a 

of  Ihe  >ery  sm;ill  subsidiaries  was  true  in  only  1.5  per  cent  ol  youthful  sceptic  in  a.  by  a  year, 
'sales  under  $10  million.  some|ihe  small  companies,  but  that  senior  age-group. 


PAY  LESS 
INCOME  TAX 


Airlines  in  Competition 
For  All  of  Canada? 


<salrs  under  $10  millton>  somejihe  small  companies,  but  that  senior  age-group. 

.  f*h'r  were  wholly-owned.  .{4  pp|-  cent  ol  the  medium  sized  The  admirer  ol  Ihe  ‘Mounlies" 

publish  I  Thp  que.stionnjiirc  provided  [companies  and  no  less  than  47  is.  how  ever,  not  prepared  to  give 


freight  rate.<  .sought  by  the  railway  com¬ 
part  ie.". 

It  requires  only  a  little  though  to 


,.  tering.  the  subject  seeming  to 

Comparing  this  tiguie  lor  the  ,3^  3  jyvenile  style  of  cx- 


The  current  hearings  in  connection  ,  "'u'  uV  7  3^  subsidiaries  should  .sell  20-2.5  Por  example,  in  10.55.  47"^  of, la, -OP  siihviiriiarips  with  Ihp  80  ■..'''apt  'a  'ini 

..  ,  f.  ,  r  demonstrate  the  .short.sightedne.ss  of  thi.s  I  .  ....  ^  "‘Uaige  subsidiaries  with  the  ho  pression.  "I  bet  they  get  a  lot 

Vlth  the  granting  of  another  franchl.se  for  fjjrhting  again.st  increased  rates  required presidents  were  Canadian  per  cent  figure  shown  above,  it, of  Ihem.”  and  in  that  he  is 

a  passenger  route  from  eastern  to  west-  '  hv  public  utilities  Lacking  the  neces.sary""  Canadians  and  outside  Can-jcHizens  and  of  the  tour  -senior, ,3113^,.  where  these  .sub-  no  doubt  right.. 

ern  Canada  are  of  considerable  interest.!  funds,  maintenance  of  .service  aside  al- 'he, executives  taken  as  a  group- ^3  ^eve  independent  | 

We  regard  it  as  .somewhat  unfortunate  together  from  improvement  thereof "I  ‘^'bs.dmne.s^  Ry,pre.s.denl.  general  manager,  sec- Canadians  on  the  board,  in  the|  •  ^AK 

that  at  Lst  some  sedmrof^  h^^^^  expected.  However,  thel  ’  Canadians  rotary  and  treas.Ter_.7G  were  ^a.ority  of  ca.se.s.  there  will  be  ./Jl 

mi  not  kSn  thei  -  ''act  that  such  action  has  become  auto-  f  ^  '‘’as.  two. 


ern  (’anada  arc  of  considerable  interest.  | 
We  regard  it  as  .somewhat  unfortunate  ; 
that  at  least  some  sections  of  the  pre.ss 
can  not  keep  their  faces  straight  on  the 
matter,  attempting  to  prejudge  everything 
that  is  said  by  either  of  the  ‘  contesfanls," 
the  CPA  or  the  TCA.  i 

Both  parties  have  a  rather  excellent  ! 
ease.  The  principle  of  competition  is  an  j 
important  one,  even  although  it  was  not  | 
always  respected  by  those  who  now  claim  i 
the  advantages  for  it.  (There  has  been.  { 
almost  before  the  rise  of  the  present  I 
policy  making  generation,  for  instance, 
the  matter  of  railway  unification  ) 

The  growth  of  air  travel  in  Canada  i 


matic  .should  not  influence  the  federal  .subsidiary., years  later.  Ihe  perc'cnlage  of 

government,  which  might  be  expected  to  h  '’"f'  analyzes  Ibe.se  iecnm-;presidpnts  who  were  Canadians 
take  a  broader  view  of  the  subject.  miendalion*.  it  is  clear  that  Iheylhad  risen  (o  .>0  ,  -and  8IG  of 

_ ■  tare  not  entirely  economic  in  na-|>he  exeeut.ve  group  as  a  whole 


Well,  The  Gas  Pipe  Line 
Is  Completed 


lure,  but  based  on  wider  andjwere  Canadians. 

deeper  national  interests.  It  isj  More  Canadian  Executives  i 

therefore,  not  enough  to  demon- j  Older  Subsidiaries 


icilizens  and  of  the  four  -senior ,,3113^^  that  where  these  .sub-  no  doubt  right..  while  JOU  build 

executives  taken  as  a  group- rfo  have  independent  |  -Times.  London.  |  yrealCT  financial 

president,  general  manager,  sec- Canadians  on  the  board,  in  lhe|  •  takEN  FOR  GRANTED  j  SeCuHty  through 
rotary  and  lieas.Tei  .i7  v  WTre  3,^31  K  cases,  there  will  be  ,,,.  ,„i„„h„np  no  longer  awes'  -tb. 

Canadians.  Rv  19.5;!.  a  short  three  telephone  no  longr .  awes 

•  at  least  Iwo.  „j;  p  y,  an  extremely  uselul  hut 

years  later,  the  perc'cnlage  of  Canadian  Influ.nc.  Und.rstoted  completely  familiar  device  and! 

presidents  who  were  Canadians|  take  it  quite  lor  granted  lhal  O-V  m  U-m.  .m. 

had  risen  (o  .50  , --and  8IG  of'  discussing  the  total  number  sj^piy  by  spinning  a  dial,  we  can  — ^  ^  _  _ 

th*?  pxw'iitivf  group  3s  8  wholp  (flnndiyn  oulsidp  dirpctors,  ia||^  to  somoonp  ni^ny  niilrs 

wore  Canadians.  important  considorations  away.  And  ve  have  similarly  DEflBBIUIBMY 

should  be  noted:  tirsi.  Canadi- to  oecept  quite  casually  the 
Mor.  Canadian  Executive*  in  ans  .servine  simultaneou.slv  as  di-  slender  PLAN" 


.ananians  on  me  noarn.  in  me|  •  jaKEN  FOR  GRANTED  j 
najority  of  ca.ses.  there  will  be  ,,,^p  telephone  no  longer  awes; 
It  least  Iwo.  „j;  It  jj;  an  extremely  useful  hut 

Canadian  Influence  Understated  completely  familiar  device  and. 


and  OIG  of'  '3  discussing  the  total  number 


we  take  it  quite  lor  granted  lhal 
simply  by  spinning  a  dial,  we  can 


should  be  noted:  tirsi.  Canadi-:  .  .  ,  . 

ans  serving  simultaneouslv  as  dj.  •enow  edge  that  a  ong  s  en  er 
J  .  ,  r  u  table,  snaking  across  the  ocean 

rectors  and  officers  of  the  sub-, ,,33,.^  capable  ol  carrying 


'sirale  to  Canadians  all  the  eco-  tv,  a  .  i  .1,  1  rPe'a'-s  ano  omcers  01  me  •suD-iti33,.  capable  ol  earryinj 

!  The  data  were  tun  her  analyz-  ^ave  been  wholly  ex-  me.ssages  at  an  incredible  .speed 


nomic  advanlages  that  have  flow-  p^j  (^33,  (j,p  standpoint  of  the 

iNafural  ga.s  t.s  now  flowing  through  the  pd  from  mn-  investment.  They  ,p3g,h  Of  time  the  subsidiary 
pipe  line  from  Alheita  to  eastein  (  anacla.  are  well  awaie  of  the  eontri-  p^d  operated  in  Canada  The  re-  ^ 
This  is  a  development  which  all  the^dulion  made  by  United  .States  ^nlts  -Insely  paralleled  those!' 


will  undoubtedly  in  due  time  make  it  ;  noise  and  all  the  rather  dirty  politics  of  ^apiial  to  Canada's  outstandingLp3^.p  q-pp  yp,.y  long-e.stablished  ^.ympd'  ('Pem'iea 
pos.sible  for  two,  if  not  three,  airlines  to  a  couple  of  years  ago  could  not  prevent.  ^^H'a'^ipanies  tended  to  have  the  pompame 

carry  the  traffic  profitably,  with  good  1  Tran.s-f'anada  is  completed  now  in  all  '"""^h'ehe.si  pereeniage  of  Canadian  ,^,3  ^,.3,, 


eluded  and  second,  .several  U.S.  So  Ihe  recent  news  that  a  new 
parent  companies  have  appoint-  globe-circling  eo-axial  telephone 
cd  outside  Canadians  to  iheirH'afile  '-s  In  t>e  laid  at  a  cost  ol  ■ 
.  .  1  M  ,  $245  millions  so  that  t  ommon- 

boards  —  (.eneral  Motors  and  „  1  1 

wealth  countries  can  more  easilv 
Allied  Chemical  are  only  Iwo  ..n  „„,.u  „ihpr  iviii  not  ran^p' 


A  M.\F  -  Mutual  Arcumu* 
lating  Fund  -  is  Canada’ii 
first  and  large.st  Com¬ 
pound  Cumulative  Mutual 
Fund  inrestinc  in  a  select 
list  of  Canadian  “growth’* 
companies.  ■ 


.service  and  at  reasonable  rates.  For  all 
we  know,  the  day  when  two  linos  can 


4  ran.s-Canada  is  completed  now  in  all 
its  phases.  Such  small  jobs  as  still  remain 


elsewhere. 

Possibly 


loffieers.  the  newest  companies. 
1955 1  Ihe  lowest  percenlage.  For  ex- 


we  Know,  me  ciay  wnen  two  lines  can  j  .  L  .  U  .  ^  th  f  1 - ■  Lnssibly  h.^eau'e  a  iti.s.Tine  lowest  percentage,  rnr  ex- 

conipete  properly,  without  sacrifice  of  1  „  .  .  ■  .  k  t  ^  klanadian  Government  sur-iample.  of  the  companies  formed 


service  amenities,  may  already  be  here. 

It  is  up  to  the  experts  in  air  traffic  to 
decide.  In  things  of  that  nature  we  strong¬ 
ly  believe  in  experts  and  less  in  editorial 
writers  M'ho  are  merely  grinding  an  axe 
that  has  become  second  nature  to  them. 

But  even  while  we  see  all  the  points 
advanced  by  the  applicants  for  the  fran¬ 
chise,  the  CPA.  we  also  .see  veiy  clearly 
the  point  made  by  TfW  that  sharing  air 
traffic  in  Canada  is  one  thing,  and  sharing 
only  the  profitable  lines  is  another. 

One  need  only  think  of  the  nece.ssity, 
hut  quite  bootless  neces.sity,  of  the  Mari- 
times  feederlines,  which  would  remain  the 
.sole  “prerogative”  of  TCA  while  the 
Montreal-Vancouver  run  becomes  compe¬ 
titive.  to  under.stand  that  TCA’s  quite  ex¬ 
cellent  management  is  .somewhat  doubtful  | 
of  the  advantages  of  “competition.” 


nature  in  connection  with  distribution,  are 
being  cleaned  up  rapidly. 

A  new  impetus  has  been  given  to 
hundreds  of  industries  bv  the  construc- 


vey  showed  a  very 

proportion  of  Canadian 
dustrv  to  be  owned 


large  in  (he  period  19o(l-l919.  .549r  of 


.  .  ,,  1  M  ,  $245  millions  so  that  Common-  r  -1  •  i-  •  1 

boards  _  General  Motors  and  ^.333,,  ^,^3  ^3,.3  33^.,^. ,  Fund  invest  mg  n  R  sel' 

Allied  Chemical  are  only  Iwo  ,311^  13  333^,  other  will  not  cause'  list  ol  C anadian  growt 

such  companies.  Exclusion  of  very  much  exeilement  in  the  Companies, 
these  Iwo  groups  tends  tn  tin-  average  household 

derstale  Canadian  "infliienee  '  in  Our  sophistication  perhaps  robs  iiAll THIS HOVERTISEMtNT with ytui 
the  operation  of  U.S.  subsidiaries  “s  ol  some  ol  the  pleasure  ol  addriss  t»  thi  naarttl 

in  Canada  surprise,  (erlainly  Queen  Vie-  investment  Dealer  listea  baiew. 

lorias'  eyes  must  have  been  wide  n.  j,..,  . .  „ 


r  ■  -  /  11.  e  •  T  »  I  ■  r  •  ,  He  will  send  you  full  particulars  no 

-Ithe  presidents  we>e  Canadians. iSu"'"’«ry  of  the  Empire  Trust  over  Ihe  clever  pair  of  instru  the  "Personal  Retirement  Plan"  an» 
zias  against  onlv  .59'v  in  the  easel  Survey  ments,  carved  out  ol  ivory,  that  how  investments  therein  may  be  made 


byias  against  only  39^-f  in  the  easel 


■  ■14IIV4IWIO  ui  iiiuLioii  uv  me  .  •  di  i-c  *  Uf  exmnoniac  iQ'iQ  tn  wp  hai'o  -ahnuzn  nri  fhp  havU  mystefious  fasliion  m  lump  suHis  Or  Under  the  convsnt- 

tion  of  the  pipe  line,  which  makes  possible ^  ^  ^‘^4  companies  i  med  1939  to.  \Ve  have  own,  t  e  a.  ■  scheduled 

..  ^  ^  r  '  i.ai/ifiiinf Iv  hc5£sn  wiHrf'Flv  acciimp/l Similarlv  Tfi'v.  ot  all  com-  of  the  oiit*stionnairc.  that:  an  otr  nartc  thoj  rsMio/.o  uiot/xt-e.  _ _ -x  ca 


turned  on  II  doc.S  not  have  much  good  Govemment  aulhori-;in  the  past  20  yeans.  The  same  more  to  employ  Canadian  senior  or  imagine  the  flurry  among  t  COMPAIW  LTD. 

lo  sav  about  Trans  Canada  and  it.S^ton Canada  suggested  thalipatlern  held  lor  seeretaries  and  management.  the  villagers  in  Dover  when  ihe  "  “  "  "  ' 

personnel,  but  then  that  was  not  expect-  assumption  might  prove  treasurers:  the  longer  l^ie  firm  2.  The  trend  is  toward  inereas-  in 

ed.  This  does  not  detract  from  the  com- Canada,  the  ing  numbers  of  Canadian  exec-  ^ 
pany,  or  from  those  who  have  brought:^''^  slatist.eal  data  on  man-  greater  likelihood  tnat  Canadians. mives.  j„  ^.3l3i,  ,^^,^331  3, 

its  construction  work  to  a  successful  con-'‘*^‘’'”‘“"*  l  .S. -eon-  would  hold  the.se  positions.  3.  Mo.sI  subsidiaries  do  not  em-  raising  his  voice, 

elusion,  one  iota  of  the  credit  to  which''**dled  subsidiaries  are  almost  ■  The  very  large  companies  were  pioy  Canadians  as  independent  or  j  But  these  things  no  longer  sur- 
thev  are  entitled.  wholly  'aeking.  jmo.st  likely  to  employ  Canadians  „i, (side  directors,  but  the  iarg-  Pi'i^e  us.  We  have  .spanned  oceans 


ties  in  Canada  suggested  thalipatlern  held  lor  seeretaries  and  management 


lanagemeni.  the  villagers  in  Dover  when  the  Prince  William  •  •  Saint  John 

2.  The  trend  is  toward  inereas-  news,  one  day  in  1851.  got  out  *  ’  *  ' 

g  numbers  of  Canadian  exec-  in  l)^o\er  had  held  j/12  Richmond  .  .  Cha^ottetown 

a  eonversalion  wilh  .someone  else  menmona  iii™neiown 
ives.  j„  ^.3l3i,  ^^  j,^,33^  3,,  3^33^  3^  STANBURY  t  COMPANY  IIMITED 

3.  iVIost  subsidiaries  do  not  em-  raising  his  voice.  Prince  William  •  •  Saint  John 


180  Hollis  St.  . 
12  Portland  St. 
130  George  St. 


thev  are  entitled.  wholly  'aeking.  jmo.st  likely  to  employ  Canadians  „i, (side  directors,  but  the  iarg-  P''ise  us.  We  have  .spanned  oceans  130  George  St.’  *  •  New 

That  this  development,  one  of  thej  The  Empire  Trust  Survey  presidents:  in  I9.i8.  ^  almost, 3,  and  older  companies  do  so  -;3X7"!!l7ne!!''  McCUAIS  BROs'.  t  CO,  ITO 

more  remarkable  projecLs  in  recent  (’ana-!  J.'3,.  ,|,p  purpo  e  of  oblainirig  "f  *’‘S^  subsidiai-  rnore  than  the  smaller  turns.:  Prps.s.  ' 


•  •  ■  Halifax 

•  Dartmoufli 

•  New  Glasgow 


dian  industrial  history,  has  created  a 
measure  of  schizophrenia  in  the  minds  of| 
some  people  is  obvious.  ! 


,  answ'prs  to  these  questions,  Em 


ies  had  Canadian  presidents.  This 
irepresenls  a  sharp  gain  over  1955 


4  The  trend  appears  to  be  lor 
an  increase  in  the  number  of  sub-' 


pire  Trust  Comuany  recent lyi  ' . .  . '  .  "uini.fi  01  .suu-  BRAINS  IN  ROCKETS  2237  vonge  St 

Must  Havp  Sunnort  For  obvious.  !"33,  nuestionnaires  to  186  U.S.v!^'‘7""'^  ^Sidiaries  employing  oulside  di-  The  real  answer  to  the  argu-  44  King  St.  W.’  ....  Toronto 

I  IU5T  rlaVc  JUppOlT  rOi  There  is.  for  instance,  the  great  ob-  -,3.3,;  _  knovn  to  have  sub  piesid»*nl.  Medium  and  rectors.  ment  about  manned-airerall  38  Peter  St.  S. . Orillia 

Holdina  thp  Linp  jection  to  the  export  of  natural  gas  to  the  'canadi'an  subsidiarv ^rop\oyed  q-he  ‘‘eilizc-hship  ’  a.spects  ol  ^sam.st  mis.sile.s  is  that  there  is  137  Lochiel  St.  .  -  •  .  .  Serm* 

Homing  me  Line  company  had  an  im-i^'  ,  qh!  ,,sDole  w!s controlled  subsidiaries  in!"  nsta 

las  been  pointed  out  bv  the  Prime  promise  from  the  previous  govern-  .3, 33,  33,^  I3,  ,^,3  P>esidcnts  m  both  I9i8  and  19^5.  ^333^3  ,3  ,3.^  333  very  eludes  both.  This  answer  was  255  Bay  St. . Toronto 


ThGi’G  is  for  instanco  tho  oroat  oh-  •  i  *  u  u  presidf*ni.  Medium  and  rpr-ior^ 

iiieie  IS.  lui  iiisidiiee,  iin  gieai  eorporalions  known  lo  have  sub-  ..  ,.n,-,,naniei'  pnnlnvpd  • 


’  276  St.  James  St.  W.  .  Montreal 

_  46  Elgin  St. . Ottawa 

pnrizcTc  !  •  "  •>*••••  ‘  COMPANY  LTD. 
KULKbis  2237  Yonge  St.  ....  Toronto 
pr  to  the  argu-  44  King  St.  W.  ....  Toronto 

manned-airerall  38  Peter  St.  S. . Orillia 


It  has  been  pointed  out  by  the  Prime 
Minister  and  by  the  Minister  of  I’inance. 


and  it  has  been  emphasized  at  the  annual  , 
meetings  of  the  (’anadian  Manufacturers’  !  But 


i.mii  uic  prcviuus  ii-  .3,if^j3g  33,  33,^  |3,.  ,hp 

I  men!  m  Ottawa  that  it  would  be  grantedjfj^,,  ',i„,3  a:,3- hpeau.se  of 

!  an  export  volume  if  the  U.S.  would  acceptL^  3f  i3,p3ps,  shown 


Fewer  Canadian  Outside 
Oirecto’-s 


V, MU. lie  .1  ...e  wuuiu  dcecHCjihp  extent  of  the  inlerest  .shown.]  D.recio-s 

1-  I.  1  I  11  j Approximalelv  Iwo-thirds  of  thei  I.noking  at  another  facet  of  Ihe 

lit  wh\  should  we.  so  goes  the  L‘iy,|333^p33j3j,  responded  and  94  pro-  problem.  Ihe  Flmpire  Trust  sur- 


briefly  summarized  as  follows:  dramatically  illustrated  this  *  Portage  ...  Winnipeg 

•  81  per  cent  of  management  week  when  .North  American  Avia-  Scarth  SL  *  .  *  •  Regm* 

j,  Canadian.  <>•  '^os  Angeles  unv  eiled  the  8,^^' W.’  •*  .* 

•  .50  per  cent  of  the  .suhsidi-  v  i*  ■  j  ,  717  W  Pender  St  •  •  •  Vancouver 

.  ,  ,  ^  The  .X-l.i  IS  a  manned  rocket.  '*  renoei  oi.  vdiitouvei 


Association  and  the  Canadian  Chamber  of  j  .<^011  Olir  preciou.s  natural  gas  to  the  greedy,^.,,^^  Of  thir-  vey  e.stahlished  that  while  Can  !  aries  employ  Canadians  as  Th^l’is  ■wl!at^^!!!at!'ofmch-  THE  WESTERN  CITY  COMPANY  LTD 

( ommerce,  that  management  and  Labour  V  met  leans.  And  "'ll.''.  Liy  these  •''^m^deen  u.s.  parent  corporations  adians  form  the  backbone  of'  presidents.  nicians  of  the  powers  who  can  544  Howe  St.  •  •  •  •  Vjncouvi 


share  the  responsibility  of  holding  the 
line  against  the  .steady  and  material  rise 
in  prices  that  has  been  a  marked  feature 


characters  with  split-level  thinking,  do  thei 
Americans  refuse  to  take  all  the  oil  wo 
would  like  to  .sell  them^ 

Anyway,  politicians  aside,  a  basic  i 


teen  U.S.  parent  corporations  adians  form  Ihe  backbone  of 
wilh  assets  of  $1  billion  and  manag-emenl.  they  play  a  less 
more,  all  responded.  detailed! important  role  on  Ihe  board  of' 
analysis  of  these  replies  is  avail-  directors  —  if  we  exclude  officer- 


nifians  ol  the  powers  who  can  544  Howe  St.  •  •  •  .  Vincouver 


of  the  economy  in  recent  years,  and  one  Canadian  industry  has  achieved  something  leguesP. 


that  has  occasioned  no  little  concern 


and  Canadians  have  a  right  to  congrad-l 


40  per  cent  employ  "outside"  olford  such  experiment  are  try-j 
direr-tors  to  develop,  a  vehicle  which  | 

25  per  eeni  have  equitv'"'"'  ■^•’‘‘‘’,7 

,  u,  J  .range  ol  Ihe  rocket  with  the 

.shares  in  public  hands. _ labilities  ol  the  human  brain. 

I  The  X-15  is  an  experimental 


Do  It  nowt 


It  was  with  this  in  nriind  that  The  Steel  |  uiate  those  who  have  achieved  it.  And  if 


Curt  Comments  I  plebi.seile.  |  II  you  are  a  Conservative. 

.  .  ,1  can  think  ol  another  pair  j  and  are  a  cynic,  you  say  lhat 

emociacv  l.S  leally  in  action,  Ol  soine-  3|.  P)33  |  [  ^kps.  King  never  !  Diefenbaker,  having  made  his 


TEMPUS — The  Ottawa  Scene 


(Continued  trom  Page  1) 


even  in  1911  wilh  King  on  the  |  monweallh. 

plebi.seile.  II  vou  are  a  Conservative. 


thing,  when  a  community  wonders  who  ,U3..„|,| 
dareil  to  vote  “the  other  wav.”  News-  ,,  , 


much  of  Hon.  W.  D. 
nor  did  Bill  like  Rex 


i  ompany  of  Canada  Limited  stood  fast  on  ,  jn  jqjj;  retirement.  Mr.  Howe  gets  a  little  ■  t/Vlf  I  fiG  \JTjCiyA/ 

its  refusal  to  submit  to  the  demands  of  glow  from  it,  then  that's  all  right  tool  (Continued  trom  Page  i) 

the  United  Steel  Workers  union;  and  it  _ _  'contmuea  trom  cage 

was  with  this  in  mind  that  the  conciliatmn  3^33  13  „,j,h  ^ing  on  the  monweaith, 

board  sitting  ()n  the  wage  dispute  upheld  Curt  Comments  plebiscite.  II  vou  are  a  Con.servative. 

he  stand  ()f  the  company.  It  was  more  .  „  .  .  I  can  think  ol  another  pair  and  are  a  cynic,  you  .say  that 

than  a  little  surprising,  acciirdtngly.  to  Democracy  is  really  in  action  or  some-  3^  ^,33.,  ,  .^3^  ^^3^  33^33  1  niefenbaker,  having  made  his 

M  I  H  !l’  7  7  thoughl  much  of  Hon.  W.  D.  |  name  a  hou.sehold  word  in 

IIMW  fnr  vote  the  Other  way_  News-  ^,3,3,,  ^3,,  ,(^3  ^3,  Canada,  is  now  .shooting  lor 

UMU  tor  an  inciea.se  in  wage  lates  and  papers  are  still  occupied,  under  tour,  .  .  ■  .  .  .  „  1  .  1  :  m  i..,„ 

sign  a  three  year  contract  with  the  union,  column  headings,  with  the  que.stion  of  who  "  ^ I  ^  acc  a  m.  Mae 

This,  obviously,  places  the  Steel  Co.  of  was  the  “one”  in  Ihe  195  to  1  result  for: 

('anada  in  a  difficult  position;  strengthen-  de  Gaulle  in  his  own  home  town.  Who-i  •^^'hi’vnod  10  need  Eulei  .so  he  ,  but  he  began  m  his  eaily  40  s 

ing  as  it  does  the  hand  of  the  steel  workers  ever  he  is,  he  must  be  saluted  as  a  non-i  I*'”''  what  Dielenbaker  has  to 

in  their  .strike  against  the  company.  It  conformist, even  if  a  screwball,  w'ho  stands  vare  he  could  ditch  Euler  at  a  do  m  his  80s,  Therefore  Dief 

also  reflects  upon  The  International  Nickel  I  on  a  par  with  that  one  per  cent  that  insist-i  suiiable  to  himself  i  has  to  teli'scope  time.  Like 

Co.  of  Canada,  plants  of  which  are  also  ed  on  voting  against  both  the  Nazi  and;  disagreeable  to  Cecil  Rhodes,  so  much  to  do, 

strikebound  due  to  the  company  adopting  ('ommunist  dictators.  Right  or  wrong,  this'  i 

an  attitude  .similar  to  that  of  the  Steel  anonymous  Frenchman  at  least  had  a  '•’•’‘''c  '’^'e  heem  earlier  !  Dietcmbaker.  again  in  the 
Company.  mind  of  his  own.  Should  we  send  the  ca.ses  when  the  tooling  a  Prime  j  shadow  on  his  political  ma.ster. 

Irrespective  of  whatever  claims  to  the  mental  hvgiene  bovs  after  him'.’  i  Miniister  had  for  his  Privy  !  Mackenzie  King,  wants  to  he  a 


5'el  King  twice  look  |  international  acclaim.  Maekon- 


Euler  into  his  cabinet.  King 
happened  lo  need  Euler  so  he 
used  him.  Rut  Kinc  took  good 


Company.  |  mind  of  his  own.  Should  we  ; 

Irrespective  of  whatever  claims  to  the  !  mental  hvgiene  bovs  after  him'.’ 
contrary  that  may  be  made  by  organized  [  *  ♦  * 

labour,  higher  wages  are  bound  to  result  j  ,  .  .  ,  .  _ 

in  higher  prices.  As  it  is  the  price  of  steel  '  ''  '7*  directions  in  inyost- 

has  been  on  a  level  which  has  been  dis-  !  'rij'nl  circles  that  common  shareholders 


couraging  production  in  some  converting  !  fivrilvie  Flour  Mills  should  ‘akc  a  sec- 
industries.  It  also  has  been  affecting  !  <51  for  that  has  been  .siih- 

riomestic  primary  steel  producers  in'  LR'  "hat  would  be  a  controlling 

in  permitting  imports  of  certain  lines  of  ,  intvi'ost  in  the  company.  It  is  pointed  out 


steel  to  enter  the  Canadian  market  in 
competition  with  them. 

It  is  unfortunate  in  the  extreme  that 


that  these  offers  made  through  a  trust 


time  most  suiiable  to  himself  1  has  to  telescope  time.  Like 
and  most  disagreeable  to  [  Cecil  Rhodes,  so  much  to  do, 
Euler,  I  so  little  time. 

There  liaxe  been  earlier  j  Dielenbaker.  again  in  the 
eases  when  Ihe  tooling  a  Prime  1  shadow  on  his  political  master, 
Miniister  had  for  his  Privy  !  .Mackenzie  King,  wants  to  he  a 
Councillor  was  a  love  some-  !  world  Big  Shot.  He  can  make 
thing  less  than  Damon  had  for  '  it  toil,  like  King  did.  before  he 
Pyihia.'.  lays  down  the  reins  of  office. 

I  am  not  tryint;  lo  make  However.  I  wani  lo  .sugeesl 
something  out  nl  this  willing-  one  reason  ol  my  own:  and  1 
ness  oi  Dieh'nbaker  to  lake  ha\  e  not  seen  it  uttered  any- 
inln  his  cahinot.  and  keep  where  else,  il  is  lhat  Dielen- 
Ihere.  fellows  he  neither  wants  haker  cannot  sii  still,  lhal  he 


monweallh.  |  For  Diefenhaker.  no  retreats 

II  you  are  a  Conservative,  into  economic  treatises  like 
and  are  a  cynic,  you  say  lhat  i  King,  Nor  are  there  any  nov- 
Diefenbaker,  having  made  his  ;  enas  to  the  Rank  of  .Montreal 
name  a  hou.-iehold  word  in  j  a  la  Bennett. 

Canada,  is  now  shooting  lor  Whenever  a  problem  is  to  be 
international  acclaim.  Maekon-  |  solvi'd,  there  is  something  dil- 
zie  King  got  such  prestige,  ,  lerent  wilh  .lohn.  When  he 
but  he  began  in  his  early  4l)'.s  '■  f^'ls  a  decision  coming  on, 
doing  what  Diefenbaker  has  to  I  ,|ohn  goes  to  Windsor  to  get  a 
do  in  his  8fl  s,  Therefore  Dief  I  Masonic  degree.  If  a  decision 
has  to  telescope  time.  Like  '  has  lo  be  reached,  he's  off  to 
Cecil  Rhodes,  so  much  to  do,  the  .Arctic  for  a  trout:  if  an 
so  little  time.  I  appointment  is  imminent,  he's 

Dielenbaker.  again  in  the  away  to  the  .Maritimes  and  an 
shadow  on  his  political  master,  honorary  doctorate. 

.Mackenzie  King,  wants  to  he  a  !  Trans  Canada  .Air  Lines  is 
world  Big  Shot.  He  can  make  ]  the  Prime  .Minister's  best 
it  to(),  like  King  did.  before  he  !  Iriend.  The  ('NR  and  CPR  are 


zie  King  gol  such  prestige, 
but  he  began  in  his  early  All's 
doing  what  Diefenbaker  has  to 


unidentified"'  intere.sts  gvo 


It  is  unfortunate  in  the  extreme  that  I  ■'‘homd.  in  the  fir.st  place,  be  viewed  with  «  p  ^  ,! 

the  stand  of  The  Steel  Co.  of  Canada  on  |  suspicion;  and  attention  is  also  drawn  tO|  '  ■  iiom  politics^ 0  ten 

the  question  of  holding  the  line  could  not  '  I'avt  that  the  offer  has  loo  many  choice,  | 

have  been  .supported  by  each  one  of  the  escape  clan.ses.  There  is  a  tendency  to  mainly  want  to  .sa.v  is  this:  let 
other  primary  .steel  producers.  Should  it  ,  deplore  this  ty)ie  of  proposition  as  being'  ‘eadors  have  ihis  m  mind 
mean,  as  it  quite  possibly  will,  that  unfair  to  investors.  "•’‘*a  puzzling  or  surpris- 

STEl>CO  mav  find  it  necessary  to  abandon  i  |  changes  are  made,  see  if 

Its  .strand,  the  ultimate  effects  on  the  ;  \v,|h  all  Ihe.se  Roval  Commissions  now  !' p/l^^se  mo^7^'’'"' 

Canadian  economy  mav  be  .serioii.s.  ,  n.. _  ' 


lays  down  the  reins  of  office. 

However.  I  want  lo  .suggest 
one  reason  ol  my  own:  and  I 
ha\  e  not  seen  it  uttered  any¬ 
where  else,  il  is  lhat  Dielen- 
haker  cannot  sit  still,  lhal  he 
is  bored  by  routine  and  lhat 
he  can  govern  hy  "Viscount.” 


his  twin  hand  maidens. 

■So.  just  as  Ihe  Der\  ish  ulli 
mately  comes  out  of  his  whirls, 
so  doe.s  Du'lemhaker  pul  away 
hi.s  TCA  lolder.  or  bring  his 
"Viscount"  down  at  -Saskatoon 
lor  an  oil  change.  Then  with 
a  .sigh,  he  is  reci.nciled  Ingoing 
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Ariiiaiid  lliimaii^. 

Land  urveyar  and  Forestry  Ingineet 
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Now  he  projects  Ihis  air  plane  back  to  his  desk  in  Ottawa. 


Telephone  Rates  and  the 
Municipalities 


With  all  Ihc.sp  Royal  Commissions  now  ,(^3. 
finishing  Iheir  jobs,  should  Ottawa  not 
appoint  nnf'  lo  find  out  what  happened  In  win  is 
the  first  place  ambitions  of  the  Ottawa  onhaker 
Big  P'our  football  team'.’  world" 


mainly  want  to  say  is  this:  let 
Ihe  readers  tiaxe  Ihis  in  mind 
and.  when  puzzling  or  surpris¬ 
ing  changes  are  made,  see  if 
all  this  has  anything  to  do 
wilh  these  moves. 


regime  in  a  gussied-up  North 
.Star. 


Whv  is  Prime  Minister  Diel- 


world" 

If  you  are  a  Liberal,  you 

Will  those  who  are  now  screaming, 

Announcement  that  the  federal  gov-  that  we  should  not  export  natural  gas  to'  ibat  the  Prime 

ernment  had  decided  to  delay  iVnplemen-  the  United  States  start  screaming  about  'bnister  has  something  more 
tation  of  the  upward  revision  in  rates  for  the  dirty  .Americans  when  they  announce  •(’  do  here  than  to  he  sidling 
The  Bell  Telephone  Co.  of  Canada,  while  ^  lhal  they  do  not  want  lo  import  any  from  "p  to  foreign  powers  and  ngi 


not  entirely  unexpected,  wa.s  disappoint-  j  Canada'.’ 


I  now  give  you.  .John  Dief¬ 
enbaker.  Ihe  Whirling  Dervish 
of  Canadian  hislory. 

I(  you  study  the  Whirling 
Dervish,  you  soon  learn  lhal 
he  worships,  not  in  calm  enn- 
lemplation.  hul  in  gyrations. 
Far  Irom  the  traditional  Ori¬ 
ental  calm,  his  worship  is  a 
matter  of  violent  motion. 

Diet  Ihe  Chiel  is  the  same. 
In  making  his  oblations  to  the 
Canadian  people,  .lohn  whirls 
around  the  eountrv.  This  is  not 


I  ing  the  Big  Shols  of  the  Com  1  merely  to  mend  fences. 


So  now,  .lohn  temporarily 
turns  in  his  Xh.seount  lor  the 
gussied-up  .North  .Star.  He  has 
,  lo  live  last  lo  gel  through  it 
ail.  He  vvani'i  In  drop  in  nnthe 
empire,  give  the  Queen  the 
latest  trom  Sparks  street  and 
Second  avenue.  Saskatoon;  he 
wants  In  gel  Burma  and  Pak- 
I  islan  in  line  with  the  Com- 
I  monweallh. 

Up  until  now.  this  political 
Whirling  Dervish  has  come  to 
know  Canada  like  the  back  ol 
his  hand. 

Now  the  world  is  going  to  be 
‘  bis  oyster. 


W,  la.  .^laiiii 
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volume  and  12  per  cent  in  value.  I 
over  1956. 


Interim  Rarnings 

riBST  I  .MOMHS 


It  is  expected  ship- 
Iments  in  1958  will  be  down. 

Use  of  asbestos  continues  to 
I  expand  and  over  the  longer 
Iterm.  prospects  is  brighter,  19.57 
I  annual  report  said. 

!  Although  overall  sales  in¬ 
creased  in  1957  a  decline  was  ex- 
iperienced  in  the  U.S.  market  due 
!to  lower  scale  of  construction 
I  activity  and  curtailed  sales  of 
Shipments  to 


TOWERS  CIF  CHAIRMAN 


HINTS  TO  INVESTORS 


OOO'a  omitted 
19.902  20,50H  2.26 

l.m  l,€12  1.23 

16>33l  17,326  1.90 

6.286  8.262  1.19 

1.892  1,408  2.14 

8,076  7.371  2.47 

34  ,.327  58.421  1.09 

9.636  9.831  1.88 

.318  263 

1.289  1.747  1.19 

4.400  .5.700 


DittikSeasramF 
H  Corbv  Dibit. 
H.  Walker,  G  &W 
.MacMillan  1-  B1 
Gypsum  Lime 
Can.  Breweries 
Imperial  Oils 
Consol'd.  Paper 
Union  .\ccepl. 
.Atlas  .meets 
iC.E.  Canada  .. 


INQUIRIES  tronn  subscribers 
in  regard  to  their  investments 
ond  Droblems  are  Invited.  An¬ 
swers  ore  based  upon  intormo- 
tion,  which  THE  FINANCIAL 
TIMES  oelieves  reliable,  toir 
and  unprejudiced,  but  bevond 
the  exererse  of  core  in  securing 
informofion,  THE  FINANCIAL 
TIMES  connot  ossu.-ne  respon¬ 
sibility. 

Inquiries  must  beor  the  sig- 
noture  and  oddreso  of  the  writer 
in  order  to  receive  ottention. 
Answers  thought  to  oe  ot  public 
interest  will  be  published. 
Stomped  addressed  envelope  or 
postage  should  occompony  oil 
inquiries. 


"B.C  Telephone.’  A  prospectus  growth  of  the  company.  (Address 
is  available  from  W.  C.  Pitfield 
&  Co.  Ltd.,  .Montreal,  in  connec¬ 
tion  with  the  additional  issue  of 
1st  mtge  bonds  'series  0>  which 
are  currently  ottered  at  98  to 
yield  .5.39',.  i. Address  W.  C.  Pit- 
field  &  Co.  Ltd..  23.5  St  .lames 
.Street  West.  Montreal. • 


spent  at  that  time.  F'-LM.  —  Ottawa.  ■ 

It  is  an  established  policy  of  Al  prevailing  market  of  25-25*2 1 
Du  Pont  to  lake  care  of  plant  the  common  stock  of  Canadian 
expansion  from  current  earnings] Bronze  Co.  Ltd.  is  selling  to  its 
and  resources.  Obviously,  there-] high  for  the  current  ycag  of  27 
fore,  such  heavy  expenditures  as i than  its  1958  low  of  20.  Price] 
these  have  had  the  effect  of  lim-  spread  last  year  was  30*’4  —  24 

iting  net  earnings  of  company,  and  in  1956  it  was  33  —  26S-». 

For  year  1956  Du  Pont  reported  Since  .August  of  last  year, 
net  earnings  alter  all  charges 'dividends  have  been  paid  on  the 
equal  to  65  cents  a  share  onicommon  stock  of  Canadian 
slock,  and  there  was  a  reduc-  Bronze  at  quarterly  rate  of  50 

tion  in  earnings  for  19,57  to  thejeents  a  share— annual  basis  of 
equivalent  of  60  cents  a  share.  S2  a  share.  In  1957  a  total  of 
F'or  the  first  six  months  ot this’$1.87*'2  was  paid  and.  for  19,56, 
year  company  reported  sales  1955  and  1954.  total  of  $1.75  a 

about  $4.5  million  higher  than  for'share  was  distributed  in  regular 
corresponding  period  ot  last  year! dividends  and  extras, 
at  $40,241.00(1  as  compart-d  with  .At  market  of  around  25  the 
$3.5.742,(HK).  Net  earnings,  how- 'stock  provides  an  indicated  yield 
ever,  were  lower  al  $2,339,000,  i on  the  $2  a  share  annual  divi- 
equal  to  31  cents  a  share  on  com-idend  rate  now  being  paid  of  ap- 
mon  .stork,  as  eompared  withiproximately  8  per  cent. 
$2.6.39.(Kio.  equal  to  ,35  cents  a  F'or  year  1957  company  report- 
share.  It  was  pointed  out  that  od  net  earnings  alter  all  charges 
the  elfeci  ol  the  increased  sale.s'down  widely  from  previous  year 
was  oftscsl  by  the  high  cost  of  ot  $242,101.  equal  to  $1,28  a  share 
operations  in  the  early  period  of  on  outstanding  common  stock,  as 
new  plants  which  have  not  yet  compared  with  $.521,897,  equal  to 
reached  a  profitable  level  of  ope-  *3  t>3  o  share  on  common.  Earn- 
rations.  ings  last  year,  it  will  be  seen. 

Du  Pont  slock,  a  prevailing  were  more  than  .35  per  cent  be- 
markei  ol  21-’4  is  .selling  on  a  'ow  the  annual  dividend  require- 
markel  to  earnings  ratio  approx-  ments  of  $2  a  share  on  stock.  A 
imalcly  40  to  1.  factor  in  the  drop  in  earnings 

However,  although  Ih.s  stock''^*'  ‘omPa'ed  «'ith  1956 

was  a  disappointing  investment'"'®*  decline  in  the  market 
at  vour  purchase  price,  we  can 
see  little  virtue  in  .selling  ,hc ''■®* 
issue  loday  and  acc-c-pting  the  ®.'’""'  *2-’R"nP  as  cost  of  opera- 
indicaled  substantial  loss  on  vour 

inve.slment  that  would  be'  in-  however,  other 

laclors.  Report  for  1957  pointed 

,  ...  ((dl  that  volume  of  business 

.\ol  10  he  overlooked  .s  the 

fact  I  hat  the  heavy  expenditures  in  '  business 

of  the  past  lour  years  on  plant  j  . 

^  activity  and.  to  a  greater  ex- 
addilions  can  be  relied  upon  to  changeover  on  the  rail- 

br.np  considerably  increased  ^3^,  ^,^3^  ^3. 

earnings  ovc-r  the  next  few  years  anticipation  ofi 

as  the  ( anadian  economy  con-  ,j,i,  ,hange.  report  said,  com- 
tinue.s  .0  c-xpand:  and  lhat  this  ^as  been  examining  po-l 

.should  he  rellccled  ,n  the  divi- ,,p„,j3,  alternative  u.ses  lor  plant: 
denri  policy  of  the  eompany  and  facilities,  organization  and  rapi- 

in  Inr  markfl  for  thr  .'ilock  1*1  rx  •  41. 

|tal  resources.  During  the  year.i 

r  j-  D  pointed  out.  the  Diamond 

Canadian  Bronze  Lydonvillej 

Would  you  hr  good  enough  to  Vermont,  was  closed  down  as  IL 
advise  me  whai  I  should  do  „„  ^,3^  ^3,.^, 

about  some  common  shares  of  needs  of  railwavs  cuslo-' 

Canadian  Bronze  which  I  bought  |p  ,,,3,  3^^3 
some  years  ago  and  which  cost  -phe  vield  of  8  per  cent  on 
me  ahmil  $.35  a  share.  I  suppose 

I  shoidd  have  sold  them  belore  apprehension  in  the  market  place, 
this.  bu.  1  am  now  wondering  maintenance  ofi 

whether  It  would  hr  worth  while  *2  a  share  dividend  on  the 
to  buy  some_  more  at  todays  3^^pipp  significance' 

must  he  attached  to  the  chang- 
ling  picture  vis-a-vis  markets  for 
(3)te  -  ilhe  company's  production  and 

indicated  necessity  of  de- 
production. 

Under  all  the  circumstances, 
/  r''kMIViilll||'4\  "ould  hesitate  to  advise  the 
!  j  j  \  purchase  of  any  additional  shares 

J  I  slock  at  the  present 

n  .  m  .juncture. 


'spinning 

nearly  all  other  areas  were  at 
Icomparable  or  higher  levels,  and 
in  most  countries  in  Europe  in¬ 
crease  was  substantial. 

With  no  early  need  for  capital 
'expenditures  on  a  major  .scale  in- 
idicated.  and  on  the  basis  of  re¬ 
cent  operating  results,  current 
rale  of  disbursements  appears 
'reasonably  well  secured;  hence 
it  he  current  yield  of  around  5  1/3 
per  cent  on  the  issue  appears  to 
lend  attractions  to  Asbestos  Corp. 
slock  at  prevailing  market.  The  Board  of  Canadian  Investment 
iquestion.  however,  remains  as  to 


■■Salada-.Shirriff-Horsey”  J.  FI. 
Crang  &  Co.  have  a  review  of 
this  company  which  has  a  good 
earnings  record  and  growth  pos¬ 
sibilities  in  the  food  industrias 
field.  '.Addre.ss  .1.  H.  Crang.  40 
‘'Consumers  ('.as  Co.”  C  .M.  Adelaide  Street  West.  Toronto.) 
Oliver  A  Co.  Ltd.  Vancouver  ❖  ❖  ❖ 

have  a  review  ol  this  company  ‘'Premiums  Iron  Ores"  Oslor, 
'which  directly  .and  through  sub-  Hammond  A  Nanton  Ltd.  has 
sidiarics  distributes  gas  to  the  prepared  a  review  of  this  com- 
mctropolitan  area  of  Toronto  and  pany  which  is  an  iron  sales, 
other  cities  in  Ontario  Statistical  holding  and  exploration  company 
comparisons  show  ^he  steady  closely  allied  with  Steep  Rock 
Iron  Mines.  It  also  has  important 
policies  on  Icmale  lives.  interests  in  Ungava  develop- 

In  United  Slates  the  new  lower  nients.  (.Addre.ss  Osier.  Ham- 
rates  apply  to  all  new  participat-  mond  &  Nanton  Ltd.  Nanton  Bldg, 
ing  policies  ol  $5.00(1  or  more  cx-  Winnipeg.  Man.* 
cepi  lor  the  Company's  Ordinary  .> 

Lite  Special  plan  on  which  the  ‘  Tanadian  Oil  Companies  Ltd.” 

dividends  lor  lemales  arc  higher  detailed  study  is  available 
than  those  lor  men.  In  Canada,  irom  Bankers  Bond  Corp.  Ltd., 
the  now  lower  premium  rales  for  Toronto,  of  this  company.  Fully 
women  arc  applicable  to  all  per-  integrated  as  producer  and  mar- 
manenl  plans  ol  $5,0(KI  or  over  keling  company,  Canadian  Oil  is 
The  rates  for  female  lives  on  curi'cnlly  adding  strongly  tn  its 
ilcrm  and  riders  arc  the  same  as  western  reserves.  '.-Xddress  Bank- 
tor  male  lives  as  arc  the  cash  ers  Bond  Corp..  I.td.,  44  King 
valui’s  and  dividends.  Street  West.  Toronto'. 
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Fund,  Ltd.  so'l  of  Canadi-an 
Fund,  Inc.  filliiig  the  UM<-\pm-d 
Icrm.s  of  the  late  Hon.  ('haili-'S  .\. 
Dunning.  I’.f’.  Canailian  Invc-l- 
ment  Fund.  Ltd.  is  Cjinada'*  origin¬ 
al  mutual  fund,  and  Canadian  l-'nnd, 

Inc,  is  the  first  mutual  fund  Ittttni-d  <'.i. 
in  the  I  S.  Ill  itive.sl  in  C.-in.-ida. 
Both  are  under  Calvin  Bullock  po 
supervision,  and  have  aggn-galc  Si 
assets  of  $IW).000.(X)(1.  The  Board  Ij'" 
of  Direclors  of  both  (  oinpaiiii".  are 
now  as  follon s ;  ( '.raham  F  .  Iimers,  R,( 
C.M.C.  Chairm.-ui,  Charle-i  T.  Ua 
Ballanlyne,  tj.  V..  Heniv  Bonten, 
C.M  (!.,  Hon.  F.  Philip|)e  Bt.-us,  'mi 
('.B  Fi..  Hugh  Bullock.  K  B., I-/,  No 
.Man  Chippindale,  Norman  .1. 
Dawes,  r.  Blair  (iordon.  The  Bl. 
Hon  ('.  D  Howe,  P.C.  and  C.eoige  kc 

w  Hiiggeti. 


Canodion  Celonese 

The  common  stock  of  Cana¬ 
dian  Celanese  Co.  has  been  re¬ 
commended  tn  me  as  a  good  buy 
today  for  a  hold.  I  am  more 
‘interested  in  prospects  lor  mar¬ 
ket  appreciation  than  in  divi¬ 
dend  return,  although  the  latter, 
of  course,  is  a  factor  lhat  can- 
'nol  be  ignored.  Please  express 
your  views  on  this  stock  for 
;my  guidance. 

W.C.F;.  —  .Montreal. 

Canadian  Celanese.  in  common 
with  other  operators  in  the 
idilfereni  branches  of  the  textile 
industry  in  this  country,  has 
been  suflering  from  intensive 
competition  in  the  domestic 
market,  particularly  from  im¬ 
ported  materials. 

There  has  been  .some  improve- 
iment  in  operations  of  late. 

'largely  through  the  efforts  of  the 
company  in  developing  and 
'successfully  marketing  new  lines 
of  production.  For  the  year  1957 
[company  reported  net  earnings 
alter  all  charges  up  at  equivalent 
of  $1.21  a  share  on  common 
[Stock  Irom  previous  year's  net 
of  97  cents  a  share,  F'or  1954 
I  net  earnings  were  equal  to  only 
,54  cents  a  share  on  common. 

]  Company  management  has 
been  aggressive  in  developing 
new  lines  of  production,  latest 
being  fibres  and  fabrics  lor  carp- 
;elings.  which  already  have  been 
'receiving  a  steadily  growing  de-  shipped 
mand.  Good  progress  has  been  compan 

made,  latest  annual  report  ’’ 

during 

'slated,  in  markolmg  new  pro¬ 
ducts  in  the  lurnishing  and  in 
-dustrial  field. 

I  Officials  reported  for  the  first 
quarter  of  19.58  ihal  sales  were 
down  about  1.3  per  cent  Irom 
corresponding  period  of  last  year 
and  Ihal  profit  margins  were 
somewhat  reduced.  Recently  it . 
was  reported  lhat.  .since  the  first 
quarter,  sales  had  been  running 
iat  around  the  same  levels  as  last  ^ 
year,  hut  that  profit  margins 
were  still  down.  Sales  Inr  the 
lyear  as  a  whole,  it  was  indi- 
cated.  are  not  expected  In  he 
very  far  off  those  Inr  1957  with 
improved  sales  for  new  products 
balancing  nut  sales  losses  on 
older  I 

At  current  market  of  17*2,. 
strK'k  is  selling  reasonably  close  j 


(irmislilrlils  (’o  Inr 


I'nHrruhlri  \  nnrl  !)pnlf'r\  in 
(.iinntlinn  >'>'riirilir% 


(iiTPiifiliields  &  Co 


fipcmi.vra  <  (*p. 
Hollinu'ci  U 
I  n.  (jortH* 


MfiritiPfil  nnH  lornnin  hxrhnngp' 


II  pnri^d  «hib  19.iR, 


MOMRF4T, 
(.11  I  BF  C. 


TORONTO 
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N.A.  Life  Premiums 
Female  Lives  Cut 

Tornnin  .Announced  hy  Ih'' 
North  .\nieric-,Tn  l.ile  .XsMirance 
Co.  are  lower  premiums  (or 


l.tlMfOiN,  ONTARIO 


^  Asbesfes  Corporofion 

Please  express  your  opinion. 
•  through  your  Hints  In  Inve.slors, 
of  the  stock  of  Asbestos  Corpn- 
; ration  as  a  purchase  al  today's 
'market  price  for  a  hold 

C.A.R.  —  North  Ray. 

!  .At  prevailing  market  of  around 
.3.3  stock  of  Asbestos  Corp  Ltd. 
iis  selling  well  above  its  low 
for  this  year  of  273-4  and  low 
for  1956  was  26.  On  the  $1  75  a 
share  in  regular  dividends  and 
extra  which  has  paid  on  slock 
on  account  of  1957  operations, 
issue  gives  an  indicated  yield  ol 
approximately  5  1-3  per  cent. 

■Net  earnings  of  company  lor 
1957  were  highest  on  record  lor 
company  and  were  equal  to  $2.90 
a  share,  up  from  $2.81  a  share 
in  19.56.  F'or  8-year  period  19.50- 
1.57  average  net  earnings  were 
equal  to  about  $2. .50*2  a  .share  on 
Ulock. 

!  Principal  market  for  company’s 
output  is.  of  course,  the  con¬ 
struction  industry  and.  although 
[there  was  a  more  or  less  con¬ 
siderable  falling  off  in  residential 
[conslruction  last  year  as  a  con- 
i  sequence  nl  high  money  rates, 

I  commercial  and  industrial  con- 
jstruction  continued  to  expand. 
[To  dale 


GROUPED 

INCOME 

SHARES 


LIMITED 

Successor  to  G.  1.  S.  Seriei 
“A”  Trust,  established 
in  1931 

>'v 


I  North  Amorieon 
Divortikeatiofi 

4  Gcflorew  Dividond 
Poliev 

3  Capitol  Grewtii 

Petonbol 

4  PreloHienal 

Monagemoiil 

3  Pretoctien  froM 
InNetien 

A  Immediat* 

Morkolablttfv 

^  AdvontogooM  loa 
Peiition 

3  Favorable 

Suceenien  StotM 

9  Sole  Guoidionthip 
el  AueN 

10  Quarterly  Reports 
to  Shorehelden 


iflVP  land  «P  heartilv  rei  omrnenri 
niir  siigppetinn  for  Indav  ; 


year  total  con- 
jslruction  has  been  running  be¬ 
low  last  year's  levels  hut  resi¬ 
dential  building  has  been  on  a 
higher  level. 

]  N'ri  earnings  for  the  past  2 
years,  it  will  be  noticed,  have 
]  shown  substantial  coverage  for 
current  rale  of  disbursements  on 
slock:  and  it  is  worthy  01  note 
that  the  lowest  rarnings  in  the 
past  7  years  —  $2.17  a  share  in 
1951  —  were  about  25  per  cent  j 
in  excess  of  requirements  al 
total  distributions  of  $1.75  for 
last  year. 

Over  a  period  of  about  4  years  ; 
between  1951  and  19.55.  .Asbestos 
Corp.  brought  into  production 
entirely  new  mine  —  the  Nor- 
[mandie  .Mine  —  at  a  cost  of 
approximately  $16  million.  Output 
jfrom  this  mine,  profits  from 
[which  will  be  free  of  income  tax 
] until  November  31st.  of  this 
year,  has  added  substantially  to  ■ 
earnings  of  company  for  past  3 


The  baby  feels  secure 


CANADA  SAVINGS  BONDS 

1958  Series,  due  Nov.  1,  1973 


Family  safety  involves  more  than  physical  protection.  There  should  be  guaronteed  financial  security. 
Millions  of  Canadians  get  this  through  life  Insurance.  They  own  more  of  this  valuable  property,  in 
relation  to  national  income,  than  any  other  people  in  the  world. 


(janada  Savings  Ronds  have  the  iiiiiquc  rpaliit'c 
of  being  rcadilv  cashable  al  full  fare  value  at  anv 
time.  Thev  are  available  In  fiariadian  re-^idents  in 
amniints  from  In  .«|0.fK¥)  per  persnn.  adult  nr 
tninnr.  They  ran  be  piirrha^rd  fnr  ra-h.  nr  nn 
mnnihiv  instalments  whirh  enable  ynu  tn  -ave 
sv  -lematirallv . 

\X  e  invite  vniir  nrdrr‘  Inr  (’anada  'savings  Knnd'. 
.Appliratinn  fnrm^  and  infnrmalinn  (urriished 
prnmpllv  nn  request. 


CanaHinns  w'hat  a  valuahle  property  life  insurance  i,s. 
Every  year  an  increasing  number  of  families  bity  life 
insurance  as  their  major  source  of  family  and 
personal  security. 


Waste  no  time  worrying  about  that  sms.ll  hoy.  He  has 
a  tw'O-ftsterl  grip  on  security.  He  belongs  tn  a  family 
which  rnnsiders  Life  Insurance  an  essential  part  of  its 
progress  towards  financial  security. 

Canada  is  rich  in  families  that  treasure  life  insuranee 
as  a  present  pledge  and  future  promise  of  security 
obtained  hy  their  own  initiative. 

Friendly,  helpful  agents  have  shown  million 


NOWADAYS,  LIVING  POLICYHOLDERS  RECEIVE 
S'l  MILLION  DOLLARS,  EVERY  WEEK,  FROM 
THE  LIFE  INSURANCE  COMPANIES  IN  CANADA 


Obuin  a  copy  of  the  prot- 
pectus  and  latest  report 
through  youi  own  invest- 
meni  dealer  or  stockbroket, 
or  directly  from 

Grouped  Income  Sharee 

Limited 

$44  Howe  Street 
Vancouver  I,  Canada 
■V-  MArine9920 


ROYAL  SECURITIES 

CORPORAT10^  LIMITED 

344  ST.  I-AMES  S  I  RF-ET  U  LS  I  •  MO.NTREAl.  •  5  I.  5-3121 


THE  LIFE  INSURANCE  COMPANIES  IN  CANADA 


If'ho  Ouph* 
r«i!nonlo»t 
St.  jAhnV 


Toront' 
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THE  FINANCIAL  TIMES.  OCTOBER  SI.  1951 


F»r  CURRENT  dividends, 
cantult  DIVIDEND 
DECLARATIONS,  p««c  2 


TORONTO  •fill  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
OCTOBER  28 


THE  MINING  MARKET 
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l.:>o 

4.00 

2.7.4 

1.20 

1.00 

4.00 


1. 10 
.I.IVV 
1.68* 


1.20 

2.24 

3.00 


IMP.INV  A' 

Imp.  Oil 
Impel  Tnb. 

Do.  pfd. 

Ind  Arrept. 
i  Do  pfd. 

4  Du  2''4 

Inaeisoll  A' 

Ifftli' 

Ini.  t  eoi  pi. 
InId.Nal.Gas 
Int.  Rrnn/e 
I  Do.  pfd. 

Int.  Mill.  pf. 

Inter.  Nickel 
Inter.  Paint 
Do.  ptd. 

Inter.  Paper 
Do.  pfd. 

Inter.  Pete. 

Inter.  Util. 

Interpr.  Pipe 
ln«.  Found. 

Do.  pfd. 

JAM  Alt  A  P.S  I  21 
Do.  ptd  103 

Johns  Alan  |  .14 
Journal  Pub.  t  lO 

KKI.VINAT.  I  H^b 


I  14  6%  12%  IJ  li%  +  *'4  10.483 

I  47%  17Va  2.6  44«i»»  43%  43'/fi  -  l'/4  10,916 


19' '4  26  3.8  17*4  16*,/  16'/ 


I..50 

1.60 

1.70 


;4  %  2.70 

1  J6*n  10%' 


4.25  too  4.10  —.04 


5.22.4 

4,010 

6.334 


ZEIXFRS 
Do.  pfd. 

RANKS; 

.N.AT  NL. 
C.Bk.Comm. 
Imperial 
Montreal 
.Nova  .Scotia 
Prov.  Bk. 
Royal 

Tor. -Dorn.  R. 


32  V4  26  1.9 

50  42  ,  4.4 


I  40  .17 

.44%  40% 


1  71 

I  3.4 


3.  t  .40 


18-' 


.40 


!% 


1.0  .44''4  .43%  .44% 

3.2  .49  .47V/  .49 

.1.2  4P4  .40',4  31’/ 

.1.4  68  66^4  66'»4  —  1' 


1% 


.14 


3334  W 


I  74%  .43  1.1  72*2  7144  72*// 

‘  ■*  48%  48% 


38 


3.1 


40 


1% 


fi.ofa  I 


lot  pntpr>ses  of 


i  17 


1.97 

3.52 

28.81 

1.28 

.12.28 

U.86 

1.21 

4.62 

4.62 

0.71ft 

0.?8 


1..40 

1.24 

1.30 

3.74 


Cdn  Arena  |  141  140  |  ,  | 

Cdn  Baker.  |  8  .4*  / 

Cdn.  Brew.  j  .16  2.4  4. .4 

Do.  pid.  I  1.»'/  2.4-%  1.8 

Cdn.  Biun/e  [  27 


?0 

28.92 

7.nn 

S 

L.  VVds.  ptd. 

1  128 

I*»’2 

1  2.16 

.6f) 

.60 

Lambert  'A* 

!  10>« 

8*/? 

1  3.1* 

.60 

.60 

Dn.  B 

’  12-''4 

r**.^ 

i..34 

1.25  ■ 

DN). 

Laura  Seroi  d 

1  27 

19 

—  1% 

2.487 

1.68 

.60 

60 

Laur.Acc.'A’ 

1  15V? 

10'/? 

uo 

LOO 

1.00 

L.  .fonea  ‘A’ 

1  21 

19 

.1.5 

600 

Do.  B’ 

1 

20*/? 

7.268 

1.25 

.60 

.45 

Lewis 

1  11 

8.20 

?.06 

1.03 

Lnhiaw  Gr. 

i  120 

80 

-  IV? 

1:1.37 

L.>0 

1.12*/ 

Do.  Isl 

1  32*/4 

28*/? 

8.20 

2.06 

Lo:( 

Do.  2nd 

1  55»-? 

47V;; 

1  % 

1 .776 

0.34 

Lrin.  C.  Inv. 

1  ^ 

5V? 

2.88 

1.00 

1.00 

I.nwney 

1  28'? 

21% 

1.69 

.90 

McKlNN.S 

1  lO'i 

10  1 

'  ? 

1,295 

10/..i6 

.5.00 

3.7.5 

Dr.  pid. 

I  96 

96  - 

— 

212 

6.67 

2.75. 

i.75- 

WacU  P,tP. 

1  82 

61 

313.24 

.  lO 

.25 

MacMil.  'A' 

}  :f4V'4 

254* 

460 

1.94 

1.00. 

.60i 

Do.  P. 

j  3,7’* 

23A4 

too 

1.40 

LOO 

.7.5 

Mailman 

1  26 

18 

3:i5 

.5.00 

3.7.5 

1)0.  pfd. 

1  ft* 

90 

l»4 

940 

36.41 

6.  Of) 

3.00 

M  .Siig.  pid. 

1  100 

94 

I'-? 

861 

1.46 

1..50. 

.90 

.M.  Lf.  Card. 

1  22 

19V? 

• 

to 

1.06 

.50 

.25 

M.  I.f.  Mill. 

1  !:f'4 

Va 

_  1  , 

4.2:15 

I9.44d 

4.50 

3.7.5 

Do.  Pd. 

1  96 

83-4 

655 

0.61d 

.10 

.;in 

Mas.  Feif. 

!  10' 4 
{ inn 

—  2 

49 

19.44d 

4.50 

3.75 

Do.  pid. 

7734 

—  I4 

2:t-5 

0.39 

..iO 

.25 

Maxwrll 

1  5'.J 

Vt 

24.22 

.60 

.4.5 

■McC.  Gi.  'A' 

I  2.5 

22 

4.69 

LOO 

.75 

Do.  B 

1  *28V? 

2.3»4 

I  91  69*,/  4.2  8r'4  86  86’/ 

1  13  8%  t.4  1.4  14 

24  20  .4.0 

;  112^4  83V/  2.7  110%  110  110 

1 

I  59*4  IIV2  2.7  47  4.4»4  45^'. 

!  12%  2IV2  .1.3  31  *8  28'. 

:  .46%  16^4  44*4  48  48% 

I  44  40  42  42  42 

}  41',*  50  5.6  51'»  .43*/v  53V 


.4.6  1»8  1 2.4  12.4 


.4.0  24'4  24  24 


.4.0  .10  29%  !»9%  — 


.4,923  Arad  llran 
12,623  .Advocate 
93,U99  Agnicu 
8,100  .Akaitcho 
4,950  Alba  Kvpl 
8,323'Algom 
no  Do  deb 
3  300  All  Rox 
2,62.4  .\m*l. aider 
8.309  .Amal  Rare 
6.068.\m  .\ephe 
44.274,  Anac'un 
ISljAnpIo  Hiir 
5.000  Anj:  Ruuyn 
111.088  Aniiit 
V.UOt  Apex  Res 
21,0.40iArradja 
2,800  Do  wti 
14.600.Area 
32  800  Arjon 
8.7tK*,.\saniera 
VjOOjAtlas  Yk 
4J.IHK)  Atlio-Kiif 
5.4. .4tM)  Aiibelle 
6.300, .Aumaoho 
431610  Auniaque 
900  .Aunn» 

10.148  Avilla 
2.j00  Bankoiin 
4.1.4.40  Barnat 
8.700  Barvue 
4.6.40  Baiy  Kxpl 
16.030  Base  Metals 
61', 900  Baska 
i..i:t::  t  B  Duq 

5  '  27.673  Be.uirace 
7,600  Beav  l.od 
!!!!.  I  9-^05  Brlrher 
'  625  Belleterve 

.  i  tl  tOOBethlm 

..  76.029  Bevrun 

30,400  Bibis 
X  12.693  Bicrolt 

5.150  Do  wts 
48.700  Bidrop 
2  900  3.100  Bla<'k  Bay 

i!  *19  10.400  Boiiviltc 

777  8.300  Bordiilac 

r.»6J  10.100  Bousrad 

1.279  14.4.07.4  Bf)U/an 

770  21.813, Roymar 

3.210  Rralot  ne 
11.100  BrouJ  Reef 
lOOO.Rrunbui  St 
7,000  Brunsman 
3.1  *5  Brunswick 


.07% 


.06%  .06’.)  .06% 
13.62  15.00  15.12 
98.40  98.40  98..40 


.17%; 


II. .40  11. .40  II. .40 


1.I4.> 

9,466 

8..146 


1.710 


I. 08  .90 

.1.4%  .13 

J. 6R  1..44 

.08  .07' 

.21  .19 

.07'? 

.11 

.12  .09'.3 

2. .17  2.33 

.07’,?  .06 

.17*2  .17 
I  /<*  1.46 

.1.1'-?  .10 
.70  .67 

.1*0  .18 


.04’? 


1.62 


t.fK)9 


Famed  per  shaie  is  amount  earned  in  rompan.v 

pei  .'nHial  income  lax  renirns.  'DK'idends  ‘  are  .shown  on  a  calendar  year  ha.<<is.  1 .016.200  Butfad 
.  liK'liirt..  I9,i8  .vpar  '*i«al  .>pai.«  »ndinj  .Inly  1.  19.i»  Co  .Inn.  .10.  IMO).  Kaininsa  'J’nofl  Bull  FM*' 
not  so  markel  relate  to  19.4V  year.  ♦  Includes  extras,  d  Defirit.  Vield.s  are  33. 700. Bunker  Hill 
based  on  calendar  1948  dividend  rate  (ineliidinfi  extras  at  the  closing  price 
Friday  previuus).  x  Odd  lots.  •  Paid  on  account  ol  1958  year. 


NEW  YORK  STOCK  MARKET 


13.5.40  Cable 
14.272  f-amp  f’hib 
825  Camp  R1. 
5,814  (  dn  Astoria 
I  2,625  C  ('olllcries 
I  7.155  C  Dyno 
'  64.423  C  .Matarl 
34,573  C  \  Inca 
‘  66,879  Cdn  .NW 
6,000  Cdn  1hr»r 
6.200  ('anam 


.0.4 

.95 

.10 

.18 

.27 

.0.4'/) 

.06 

.07 

61 

.07 


.0.4'/  .0.4 
.07  .**6% 

4.10  ton 
.18’?  .14 

1.00  .9,4 

.07%  .07 
.12  -OO’-i 
26  .21 


.11’? 


.16',/ 


06% 


.07' a 


(Supplied  hy  .ShearsAa  llammili  A  Co.)  ,ClnAing  Ounlalinns.  Orinher  ?8th.  19.48) 

Bid  Asked  Bid  Asked  Bid  Asked  Bid  Asked)  I6,;i50  Canadoi  e 

Allied  C'hcm.  89  Columbia  Gas  20'4  Junes  8,  Laugh  .i4>.s  Repuhlir  .Steel  64» 4 1 156,.400  t’an-Etm 


3.6  ?8''4  27*//  28*4 


.1.4  82  82 


Alh«  Chalmers  27%  Com.  .Solvent 
American  Can.  49'‘4  (‘om‘l  Kdisun 
Amei  Cyan  48  Cons  F.dison 
Am.  Radiator  )4*/'4  Crane 
Am.  .Smelting  49^4  Deere 
A.T.  A  T.  194^k  Del  A  Hud. 
Am.  Tobacca  90*//  DfKiglas 
(  Anaconda  60Vm  Dow  (;hem. 

Armour  19%  Dupont 

At  TASF\d30r  2.4  Fast  Kodak 
Atlantic  Ref.  4034  Kl  Paso  .N.G. 
Baldwin  Lima  I3i)|Gen.  P^lectrir 
B  A  O  42V.»  Gen.  Motors 

Bcndi.v  Avia.  49*4  Goodrich 
Beth  .Steel  31*4  Goodyear 
Borden  73"4  Gt.  No  By 

Rudd  16%!Guir  Oil 

C.P.R,  29vm  Illinois  (!enl. 

Caterpillar  87  Indland  .StI. 
Celane.se  24*%  Int.  Nickel 

6.4'/  Int.  Paper 


Johns  Manv. 
.41'//  Kennecotl 
.48%  Lockheed 
35*/*  Loews 
30%  ivjerck 

Minn  Moline 
Mon.santo 
Mont-Ward 
19^*4  Mntoiola 
126T-- 

.Nat.  Cash  F 


’Jl'Sl  RPSI.  Paifyd 

,Schi-nIe.v  y?’" 

1().,y00  Cantata 
400  f  ariboo 


^  Sears'Roek 
.Shell  Oil 

66-^n  Sro-Mohil  \d% 

17*'?' Sperry  Rand 
In’-  .South  Par 

18  South  R.R 

.41  'Stan  Oil  N..I 
724s  Calit 

.Nat.  Dist,  27*,8iTexas  Co. 

Nat.  Steel  75*/4  Texas  G.  Sul.  2134  .jg  135  chib  lar 

B93;  .\.V.  f>nli»l  28‘.  Iln  Carb  *rt<MK-  il3',ii  in^Wchib-Ka.v 
.  ..  .  n  .1  n—  in,825!c:hib 


.13/4 

63^4 

4734 


177,1  lO.agS.Cas-siar 
200,(-asile 
38*  L250  Cayzor 

S0.»!  !  17.600  Cent  Del 
10,125  Cent  Pat 
'xAal  riyOGOif^'ni  pure 
21,700  Chcbkirk 
'7Va;  i8,t()0|Chestei 


.i.no 

8..40 

1.19 


.22 

.16 

.30 

.82 

-.1.4 

.11 

.78 

8.0d 

.1.9.4 

2.50 

8.10 

1.12 

.20 

.05' 

.19 


4.00 
2.65 
8. 10 
1  15 


Chrysler 


Ini.  T  A  1 


97%  Union  Pac 

47a,  Nnr.  Pacific  36%< United  .Aire. 

116%  Penn  R.R.  United  AirJine 

43^4  Pcp.si  Cola  >4V',  R**bber 

119%  Phil.  Pete.  t2c  t4*//i*'‘^- 

89%  Pure  Oil  19'-/  Wesringh<Mi*ie 

Ml  Radio  Corp.  .18  VVooiwnrth 

.■>1%  Raytheon  4J’s 4’oungsfown  .S,  Mi>t 


VANCOUVER  STOCK  EXCHANGE 


Di*  pfd. 
C.Cannei  v  A* 
.60  C.  Celanese 
.75  Do.  LOU 
1.31‘/4  Do.  1.75 
...  C.  Ch.AOI. 
...  C.CoBver.  A* 
...  Do.  B* 


I  98  93 

1  13V/  II 

!  19*A  12% 


I.14d  ... 

I  0.19 

2.07  LOO 
-  2.10  1.20 
'  0.15(1 
’  7.27 
0.69 

•  18.37  I2.00T  19.00t  C.  Gen.  Klee. 


Cdn.  (’oKons 
Do.  pfd. 

Cdn.  Dredge 
C.  Fairbanks  j  25 
Cdn  Food  ,3  80 
Do.  pfd.  i  51 
Do.  A 


3.25  ,1.00 

4.25  4.00 
IIV4  S 


31  32V/  .T»'a  .. 

8^*4  n*j  8  — 


24*/a  15  4.5  24 

14%  5.0  24 

2..i0  ... 


693 


695  I 


1.53 

1.32'/? 

1.0.?^ 

C.  Gen.  Inv. 

i 

25 

j  4.2 

1.20 

1.00 

.75 

C.G.Secs.  A’ 

1  2' 

13 

.  0.47 

C.Hycarbons 

1 

5V? 

1.34 

!fo 

C.  Ice  Mach. 

1  71, 

5V? 

1 

3.17 

.80 

.8f1 

Do.  A’ 

1  i:i'>i 

9''4 

7.3 

•"0.98 

.50 

.40 

Cdn.  Ind. 

I  '« 

1.5 

J:t6.’29 

3.75 

2.81'/? 

Do.  pH). 

i  «.'■ 

78 

4.6 

.5.68 

3.00 

2.00 

C.  Inget '-oil 

1  ,s.s 

41 

7.1 

-  0.85 

.90 

.70 

C.lnl.  In.  Tr. 

:  IS 

1.3 

• ! 

I.U3d 

LOO 

Cdn.  Loci. 

i  15 

10 

• 

•  0.32(1 

.06 

Cdn  Ala  i  con) 

3.:iu 

2.00 

"  1.75 

.80 

.60 

Cdn.  Oil 

1  30','. 

2.7 

..47.0:1 

8.00 

6.00 

Dn  8% 

1  ItIO 

140 

,5.5 

•47.03 

.5.00 

3.75 

Do.  5% 

1  KM 

97V2 

.5.0 

•  47  03 

4.00 

.3.00 

Do  47a 

1  08!> 

85 

5.2 

*  3.12 

I.75T 

1.50 

C.  Pac.  Rly. 

1  30’,, 

20*4 

6. ’2 

P  0.29 

C.  Pel.  Pt. 

1  16". 

!3 

'  0.35 

.20 

.20 

C.P.lfP.Secs. 

|7,no 

.00 

••1 

'  1.27 

Cdn  Salt 

24 

20 

Cdn.  Silk 

'2..i0 

.50 

1 

13.97 

.70- 

.55i 

Cdn.  Tire 

1  131 

81 

,  ,  1 

.29.21 

5.00 

,3.75 

C.  UUl  pfd. 

ion 

90 

5.1 

•.  3.24 

1.30 

L12»% 

Cdn.  Vickers 

1  30 

20^4 

6.  .5 

-  1,44 

.30 

.40 

C.  Walip.  ‘A* 

1  37 

18  , 

.20 

.40 

Do.  ‘B 

1  21 

18 

L  5.58 

LOO 

.75 

C  We.sl ’house 

,17 

44 

1.8 

1.10' 

.75f 

Calelli  A’ 

1  30 

28 

2.4 

l.lOt 

!.12f 

Do.  B 

1  ,^0 

39*. 

2.9 

•  1.03 

t.io 

MO 

('har*  I'r. 

1  ,iB 

50 

2.4 

•  1.61 

1.00 

1.00 

Chat.  Gai 

1  31 

14'/? 

4.9 

Ciicle  Bar 

.00 

18  17'//  18  -  % 

81  8i  81 

18* a  48* a  48* a  1  '• 

I4  I3V/  I3V/  . 

2.95  2.64  2.9.4  -,.15 

2A  s  :'7  27*  4  —  1 

151  151  151  . 

100  100  100  —  1 

28Va  27*//  27Va  —  IVj 
14*  a  t3A'4  14*  a  ^  'k 


1..40  1..40  1..40  —.75 
1*8  12.1  128  . 


I  1.21 

11. .>0 
1.96 
.4.71 
0.02 
;  o.ri 

2.17 

2.92 

1.19 

0.09 

0.87 

2.80 

2.80 

0.58 

f2.96 

3.24 

2.34 

2.90 

4.90 
2.21 

30.06 


1.69 

s.n 

0.60 


1.00 

1.40 

1.40 


McCoH  Finn. 
4.00  |)n.  ptd. 

Melchers 
,.10  Do.  pfd. 

Mercur>  f'h. 

2.7.4  .Mer.Pap.  pf. 
.75  Mex.  I.ight 
75  Du.  ptd. 

M.W.fnd.Gas 
.to  MiHon  Brick 
1.20  Alinn.  JrOnl. 
.93%  Mitchell  .f.S. 
..40  MitchelJR.'A* 
Do.  B* 

7.4  Mod.  Cont.  A 

1.1.4  Molson’s  'A' 
1.15  Do.  'B’ 

Monarch  Kn. 
3.00  Do.  pfd. 

LOO  Mon.  Mort. 

.75  Alont.  Loco. 
LOO  .Mont.  Refrig. 
Moore  Corp. 


28V/  ?8V/  28V/ 


i  9.1 

I  »o 
1  >7 

t 

I  49 
1  13',/ 


LISTED  STOCKS 


Industrials 

Bid  .Aoiked  Ra.> 


Otis 


.40 


I  W/j  10  7.1 

!2.I0  1.2.4  , 

,3.*.’,0  1.95  I  . 

j  .14*/^  21»'4  4.7 
I  33  .11  3.8 

'  8»/k  5  .  .. 


45 


26 


I  4.A  26Val  .. 
15.00  3.25  : 

73  46  ..| 

I  35%  35  I 
I  17»a  14%  .5.8 


1.80  L6.4  1.65  —.*0 

2.95  2.85  2.8.4  . .  . 

33  .12'/?  32Va  —  Va 


443a  43%  44 
44  43Vv  44  — 


'  Alta  Dial  l.rd  2.00  2.10 

Do  VT  1.70  1.75 

BC  Telephon  41.00  41.7.4 
BC  Turf  A  C  .80  .95 

tJapital  P'.st  8..40  8.75 

Inter  Brew  R  t.1.4  4,75 

[Lucky  Laser  .4.00 
Neon  Pr  cm  1,4. *5  1.4. .40 

Par  r  1>rm  .40.00 
Weatmin  P  A  •>9.!.4 


B  17.2.4  18.00 


i  C  Collieries  4.85 
‘  tnid  Nat  Gas  8.00 
'  Mid  W  I  Gas  1.65 
i  Peace  Riv  P  ..46 
X’antor  Oils  L:*6 

Mines 

Amer  Stand  .06 
nea<  Lod  U  .*0 
Rpth  Cop  .9.4 

Canam  Cop  .23 
,  Canii'^a  Mine*  04 
‘Giant  Ma.scot  .09' ■ 


5.00 

R.2.4 

1.75 


•  Granby 
New  Ind  Min 
>  Kool  Ba.se  M 
North  Vent 
Par  Nickel  M 
Piem  Rroder 
Nat  Kxpinr 
,  Privateei  Bor 
Quatsino 
Silbaik  Prem 
Silver  Stand 
Sunshine  Lrd 
I  Taylor  Rridee 
'Vanada  1918 
'Vest  Kxplor 
Farwcsi  Tung 


16%  1634  16% 


CALGARY  OIL  QUOTATIONS 

(^Npplled  h?  .las.  Rlehardsnn  A  Sons)  triosing  qnotatlnns.  Ort.  21.  19.48) 


40 


39 


.64*4  .67%  Motgan.  H. 

4.7.4  3. .>6  Do.  pfd 

I.2O1  1.00 


I  nV/2  64  2.6  81'/?  79% 

I  24  15'/?  4.1  24  23 

t  102%  90  4.7  98  98 

Mt.RvI.Rtce  (18  13  ,  . 


2..474 

Bid  Asked 

2.993  Aiding  8  9'//  Century 

424  l.AJta  G  1874  1950  .Claybar 


20 


NAT.  DRUG  1 
Do.  Pfd.  I 
Nat.  Grocers  t 
1.12'%  Do.  pfd. 

.32  Nat.Hose'B'  |5 


1.4*  4  15 
15  15 


1.5 


.45 


20 


3.0 


23'?  2Ds  23*? 


2.67 

L77V? 

1.20 

Nat-  SU.  Car 

’23V? 

1.80 

1.60' 

1.05 

.Nat.  lYust 

46*  ? 

4.18 

1.85 

1  35 

Nfld.  Light 

50 

Niag  Wire 

13 

18.68 

4.00 

3.00 

N.W.Util  pf. 

82*/? 

2.66 

2.00 

L.50 

\oranda 

53V? 

2.J2 

Nor.  .St.  Oil 

t4*/6 

14  48 

2.75 

2.08 

N.Q.P(»w.  pf. 

,50 

1.82 

1..50- 

.7,5 

OGfLVlR 

48 

T5.05 

7.00 

5.2.5 

Uo.  pid. 

150 

l.6:f 

1.15) 

1.15- 

Ont.  Loan 

27 

3.11 

l.50i 

1.25 

Ont.  Steel 

24 

243^  6.0 

.1..V>  .4.00  495  5.00 

l9’/a;  8.0  ?1»,4  21  21 

46*?  46*/? 


Anac'da  MO 

Barrons  4 

Rata  4 

Bl  (’rown  15 
Burrex 
Castle  1.1 

C  Fortune  L'. 


14.4 


C  Potash  2.4 
I'/?  DomMin‘1  2 
7  p:doran  .4' 
2  Freehold  2' 
0  Gateway  3' 
.4  Kenare  t 
6  Kenn  lo 


Rid  .Asked  Bid  .Asked 

4  43^  Leamar  .4*,?  6 

14'?  Leri  Calm  9'?  10 

.  !  Merit  7.4  78 

3  Merland  22  2.4 

6  Monarch  2*?  4 

3  j  Ranchm  1.1  16 

4  ■  N  Rirhfld  .1  .4 

4  j  Not  Coni  1'/  2 

n  .Nuco  1>'./  It% 


Rid  Asked 
N  Reality  »o  22 

Renfrew  1 

Ridgeway  2  2‘* 

Saige  40  .41 

Select  t  .4 

Share  3  4 

Siscalla  104  1*4 

Tran.sfield  .1  .1% 

W  Warnci  8»?  12 


42%  3.8  49 


49 


49 


7..4 


UNLISTED  SECURITIES 


77*/v  77  77 

.45'/s  42%  42% 
12'.^  t2V4  12% 


26  1  3.3  46  44V?  4,4'/?  4  8'-?  47.172 


(Supplied  hy  RIppen  A  Cn.  Ine.) 


irintipy  quet4«inn«.  0**(.  9*. 


125  4.8  145  14.4  14.4 


19  6.2  24 


3.80 

32.59 
0.27 

.  1.76 

•  L91 
1.31 

I  0.87% 
.  0.04 

•  2.27 
‘  1.13 

!  2.47 
.  0.02 
1.30 
2.08 
1.92 
1.92 

•  1.21 

•  0.56 
'  3.92 

•  6.67 
t  1.85 
.  0.74 

•  2.66 

12.60 
0.95 
0.35d 


Do.  ‘A’* 

Coch.  Dunlop 
.60  Du.  A' 

Cock.sbutt 

.75  Coghlin  B.  J.  |  17 
.45  Comb.  Knt.  |  13 
.30  Cond.  Natl.  |  10 

.50  Cons.  Raker.  1  10*4 

C.  Divers.  A  |1.0I> 
1.00  Do.  pfd.  i  30 

1.00^  c.  Min.ASm.  ,  23:*s 
,7  2.00(  1.60-  Cons.  Paper 

Cons  Text. 

.60  Cinsum.  Gas 
1.12Va  Cons.  Glass 
..40  Corby  ‘  A’ 


1.30 

1.10 

1.10 


20V^ 

!4»/4 

1  I4^• 


,3.:iU  1 

*  37 ‘/a 
I  33Vs 


3  I  ..1 


t.1»s  13' N  13' s 


1.70 

3.4bd 

7.3:>d 

0.K2 

TiM 

2.36 

82.06 


12%  12 
91/4  SV4 
I0V«  8*/* 
.60 


I2V4 

9% 


1.76 

76.82 

6.62 

1.85 


6.00  4.50 

.35  .50f 

6.00  3.00 

2.37'/a  2.75 
1.50  1.05. 


.60 


*.65t  2.00  1.30 


28 


28  28 


.,40  Do.  B' 

.62*/a  Cosmos 
.15  Craig  Bit 

.75  Crain 

1..40  Crown  (Joik 

70  Crown  Trusl 

.30  Crows  Nest 

1.35  Cr.  Zeller. 


j  19'a 

I  12 
1:1.00 
j  40 
i  .45 
I 

I  21% 

I  56 


lH*v  7.4  22%  21  21 

28  5.0  40  37  19% 

00  ,  2.35  2.30  2..40 

*9  ’  2.2  37*-?  34Vv  3.4 

Xi  5.2'  33  3:1  3.3 

1.4%  4.7.  19*-i  19V*  19Vi 

16  6.1  19  18V/  18*// 

10*/?  7.3  11*/?  11V*  11*/? 


—  2  9 

—  1%  12.624  .»gi 

i  *•  II..447  |;ii53 

400 

—  1'?  9.729 


3.00 

3.00 

4.00 

1.00 


Orange  IT. 

.67V?  PACK  HKRS 
Paton  Mfg. 
1.05  Do.  pfd. 

Paul  Serv.  5. 
Pembina 
1.87V?  Do.  ptd. 

1.3.4  Penman'* 

Do.  pfd. 
PeoplesCied. 
Do.  Pfd. 
Photo  Kng. 
Powell  River 
Pow  Corp 
Do.  1st 
Do.  3nd 
Price  Broa. 
Do.  ptd 
Prov.  Tians. 


,34^*4  25%  2.7 

lio.oo  .4.00 


32*/?  31'/?  31%  —  I 


10%  6«ii, 


.4.8  4:<  42^4  4:t 


I  108  too  I  5.6 


26»*  ?6‘%  — 


6.3 


75 


38 


70 


68 


70 


2.25 

3.00 


39>';i  28%'  4.0  39 

68  .44%  3.0  67  65  66 

48  42  4.7  45  4.4  45 

72%  64*/4  4.4  72'/?  72*/?  72'/? 


Bid  Asked  i  Cons  Theatre  A 

6*4 

...  jlm  Holding* 

24 

Alexand  Bldg  C 

10 

20  1  Do  B 

—  Laurent  b  pfd 

An*  r  TrI  Ar 

.3.5 

Continental  Life 

60 

..  |La  Sauvagarde 

45 

Beauharnnis  Pr 

15 

...  1  Cousins  F.  V 

in 

Ldn  ft  Can  A  pi 

40 

Do  L  H  Pow 

.30 

...  Crown  laife  new 

115 

125  Monarch  Life 

275 

Bor  Floor 

2:f 

!  Cuban  .S  Sugar 

McCarthy  M  A 

1 

BC  .Sugar 

34 

.38  Daily  Mirror  .* 

:’..5fi 

2.70  Do  B 

.2.5 

Brin  Pete  C 

.35 

1  Del  Int  Bridge 

16 

Mtl  Cit.v  A  Du, 

32'/'? 

Brif  Am  As.sur 

8.3 

93  D  of  C  G  Insur 

40 

N  laile  \asoc  n 

Rrockville  1. 

62 

68  Dover  Ind 

10 

11  xiNB  Telephone 

11'/? 

Can  Delhi  P  . 

7*/?  Eastern  IVu.st 

2.3 

25  NS  Trust 

17 

Can  Fire  Ac 

20 

Emp  Life  2.i  pf 

.30 

'Oland  Rrpw  A 

14 

(’an  Indemnity 

’*0 

'  Essex  Pack  d 

1 

....  lont  k-  One  RIv 

ioo 

Can  Life 

185 

195  Excelsior  L  n 

UO 

1  Roh  ,1  A  w 

2.3 

(  Mot  I. amp 

16 

16  '  Galt  Brass 

70 

•1 Sherhrnnke  Tt 

:»no 

Can  Sup  Oil 

I7'2 

IR'v.G  Br  K  Inr  C 

17 

■Sov  Life  25  pfd 

95 

Cole  Coll  A 

:!0 

...  Gt-W'est  Life 

.’35 

Slrateair  M 

15’? 

Dn  R 

30 

....  1  Guay  r  \A 

3'tn  Sind  Furl  t%  p 

■3? 

Colonial  $ 

775 

....:  Halifax  In* 

14 

Stew  A  Llpvd* 

Commeic'l  Lil- 

(0 

...  '  H  pav  lev  sfk' 

25 

?5'o  Tor  Gen  Ins 

Cawlhra  A  1' 

3.5 

Imp  Chem  Ini 

IV* 

4*4  Waterloo  M 

A  W  Chasr  H 

50 

5.5  llns  8/  B  ptd 

UM* 

W'esterp  Life 

i5 

46*4  34*/?  6.; 


46 


90 


85 


4.5  88 


I  13'%  11  8.0  13*/?  13  LtV? 


3.13 

95* 

.80. 

DisL  Seag. 

1  33-/4 

•’5*4 

,5..3 

3.L3 

,9.5i 

.80. 

Dom.  Bridge 

1  24 

20 

2.30 

D.  Coal  ptd. 

1 

6  ' 

2.53 

1.00 

1.00 

Dom.  Corset 

I  .7 

U 

8.2 

1.48 

Dom.  OaM'ies 

1  »» 

6*4, 

'  7.05 

Do.  pfd. 

18>/<i 

17 

3.07 

.50 

.2,5 

Dom.  Elect. 

1  24  V, 

10  ; 

t.98 

l,20i 

.50 

Dom.  Eng. 

1  20-/4 

17V? 

2.28 

.60 

.15 

Dom.  Fabric 

1  10 

9V? 

6.2 

2.54 

1.00 

1.00 

Dnm.  Fdry. 

1  3«>'. 

2:3*4 

13.31 

4.50 

4. .50 

Dn.  pfd. 

1  101', 

97 

(.3 

8.  .53 

2.60' 

1  .50 

Dom  Glass 

1  12'/, 

69 

2.,5 

11.37 

.70 

.52'/-? 

Do.  pfd 

1  to-. 

14'? 

4.8 

0.72 

.40 

D.  Magnes. 

1 

9  , 

•  •  J 

2.79 

2.10 

1.50 

D.  Dikioth 

»9 

1.3,5 

1.00. 

.40 

D.  Scottish 

1  274. 

22  I 

'■i 

5.78 

2.50 

1.87Va 

Dn.  ptd 

i  40 

42'-/ 

ft.92i 

l.OO 

.7,5 

D.Sti.UcCnal 

i 

18 

4.4 

42*4  3.4  34  53*4  53'/? 


12  12 

31  .31% 

20V/  21 

8V4  8*4 

1634  17 


24%  21'a  **4 


-  IV4 

4  1% 


4.0f 

1.25 

21.87 

0.79 

2.13d 

1.45 
3.65 
0.60 
96  40 


.9334  Dom.  .Stores 

..50  Dom.  Tai 

1.00  Do.  Pfd. 

.4.1  Dom  Textile 

5.25  Do.  pfd. 

D.  Woolens 
Dun  AMudge 
.60>  Donohue 
.75  Dow  Brew. 

.40  Dupruii 
1.87*/^  Do  Pid 


37'*4  35%  35% 


14%  14'*  — 


1.61 

ion  ‘-f’ 

..ft 

ido  J-a?" 

1.58 

"  n'l^ 

0.92 

14  767  59.16'' 

ti!4on  ! 

Qfis  28.4 1 
0.15 
4.08 
1 


2.:io 

0.14 

1.32 

1.48 

25.03 

25.0:t 

2.61 

24.24 


1.250 

3,134 

12.992 


1.89 

FAS’I  KOOT. 

.7-00 

8.(N) 

12.68 

4.25 

.5  25 

flin  pfd. 

j  11.5 

100 

6.9 

120 

l:»fl 

1*0 

O.fti* 

.55t 

.40' 

ICi>,v  Wash.  1 

1  lOV? 

7'/* 

.5.0 

1.78 

1.60' 

.90 

Keen,  tnv 

1  40 

4.2 

.38Vv 

38V? 

38V? 

5.20 

1.50 

1.12*/? 

Kdd.v  P.  C  1 

1  53', 

37 

.53*/? 

.53*? 

53'^ 

13.7? 

1.00 

.7.5 

Do.  A  1 

1 

37 

1.9 

53 

.5.3 

.5:t 

1.28 

1  00 

.7,5 

Eleotrnlux 

1  U»'* 

9I4 

13*, 

1.3'/? 

U'r, 

097 

.40 

.30 

En.  k  H  A- 

'5,00 

,5.00 

.90f 

.90  f 

Equit.  Lite 

.55 

47 

L6 

4.78 

1.04 

.78 

Eelen.  pfd.  | 

1  20 

nx* 

1.28 

1.50 

1.12'/? 

LAM.  Pl.AV.  1 

1  21 

uv? 

7.3 

20''4 

>0% 

’<h*4 

1.28 

1.50 

.75 

Ky.  Farmer  1 

19'/? 

Wa 

19*/? 

19 

19V4 

4.88 

1.35 

1.0-5 

Fed.  Gr.  'A' 

1  4.5 

28 

4.3  V/v 

42»-/ 

42* -J 

10.5.3 

10.53 

13 

1.35 

2.38 

S.45 


2.40 

5.00 

5,00 


1.30 

3.7.H' 

3.75 


Do.  pfd. 
Fleet 
Ford  C 
Dp.  a* 


30 


25*/?  5.0 
.30 


81129*  410 


Op  F* 
O'oreign  Pow 
Foundat  Cp. 
Fraser  Cn. 
U%  5reiman 
3.37%  Op.  pfd. 


1.29' 


47V4  37'//,  .5.5  43 

195%  66'/?’  4.8  in.i 

I  80  74  6,3 

4.«l’  3.75 

i  1.4  8'/4  3.8 

1  .30%  22a»  5.0 

I  12%  U 

t  04  85  ,  4.8, 


5.390  •  18.49 

.  1,13 

.  1  1.13 

'  3.14 

200  ;  30.99 
34  I  l.il 
4.40:t  3.18 

50  l.Lli 
3.54 
3.63 
5  27.48 

4.9: 

130  0.68 

30.1  4.38 

63.5  1.89 

160  3.3.1 

_  4.90 

.  1.30 

.  5.85 

2.11 

2.070 

1.150  1.97 

.520  57.83 

1.06 

790  4.37 

90  0.30 

1.96.'»  0.69d 


2.05  f 
7.00 
L40t 
1.40t 
1.00 
2.00 
.60 
.60 


1.00 

2.80 

2.00 


1.05 

1.90. 

1.25 

1.40 


4.00  4.00  4.00 
U%  1.1  13’ 4 

30%  .10  30*4 


1.00' 

Lj8 

LOO 

1,00 


QUE.N.GAS 

1  26*? 

'.>0 

•24V? 

21 

n 

—  2V? 

8.68.5 

1.05 

Que.  Pow. 

i  .38 

27V? 

4.1 

34% 

34 

34 

—  ^4 

372 

.15 

Que.  Tel. 

1  M 

t8»4 

28Vv 

>8<4 

28% 

—  H 

1.777 

.60 

Qiiinte  'A* 

1  11 

9 

7.1 

10% 

18% 

18% 

108 

.,55 

RAPID  GRIP 

1  9-^ 

7 

9'>4 

9*4 

9'*4 

4  V? 

•*4.> 

.60 

Reitman’x 

1  JO 

l2*/i> 

3.8 

:»8 

19-4 

20 

-  V, 

5.50 

•  ..50 

Riverside'A* 

j  !1»4 

Wa 

14*4 

M'. 

14', 

»  v. 

.15 

Du  6 

.4..IO 

I..50 

.60 

Robertson  M. 

,  !?% 

lia4 

2.2 

.90  f 

Do.  pfd. 

1  i« 

17 

.60 

Robinson.  L. 

1  IJV, 

10 

7.3 

1? 

12 

I? 

181 

.75 

Do.  ptd. 

1  15 

U 

.60 

Roe,  A.  V. 

1  t5va 

12 

.5.4 

12% 

12Vy 

12% 

17.386 

4  61*4 

Do.  pfd. 

10.1-4 

58 

.5.5 

188 

99’? 

99% 

— •  V4 

935 

Rolland  A' 

1 

13 

3.4 

?2% 

21 

21 

—  IV? 

1.808 

.30 

Do.  B 

1 

22^4 

Do.  ptd- 

1  89<? 

76 

5.2 

Royalite 

1  12 

10*4 

2,4 

nv? 

10% 

10-', 

—  V? 

3.872 

.98 

Uo.  pfd. 

1  2» 

20'' 4 

8.1 

.30 

Rusxell  Ind. 

1  lIVi, 

7.  .5 

in'4 

18 

18 

1.73.5 

1.00 

ST.L.CORP. 

1  1- 

12 

17 

16'? 

16V? 

12.772 

5.00 

Do.  pfd 

1  100 

9.3 

.5.0 

99 

99 

99 

70 

.40 

.Sangamo 

'  12V? 

lOV;; 

.Sarnia  Br. 

1  IS'/, 

Kft: 

5.7 

.60 

Scarf  eCo.'A' 

1  I' 

5’ II 

7.3 

.75 

.Scythes 

1  1.3 

12 

.51 

.Shawinigan 

1  :« 

2.5 

30'  ? 

30 

38’ 4 

—  Vv 

1.3.039 

2.00 

Do.  ’A* 

1  48V, 

4:3 

4.4 

4.) 

(4 

4J 

213 

•1  ox 

Do.  B- 

1  .11', 

46 

4.9 

49‘'4 

48 

49-4 

^  3*4 

>10 

t.60t 

Shei.  Will. 

1  16 

33-4 

4.6 

42 

42 

42 

-  2 

188 

5.’25 

Do.  ptd. 

!  13.5 

l‘»0 

.5.4 

.90 

vSicks 

1  54 

21 '/2 

4.5 

32 

30*/? 

3IV. 

- 

.5.376 

.90 

Do.  V  T, 

1  35 

■»1 

4.6 

32 

.38*^; 

31'-., 

1-  1 

498 

.75 

Silknii 

{  18'.? 

t6V? 

.5.7 

1.50 

Do.  pid. 

1  38 

36 

.5.6 

.60 

.Silverw’d.A’ 

i  11^4 

IOV4 

.5.6 

IU4 

11'/? 

11*.? 

—  *4 

.566 

.60 

Do.  B’ 

1  12 

10*4 

5.5 

.SimolilSons 

1  3:. 

31 

3.6 

S.7,5 

Do.  pfd. 

i  90 

86 

.40 

.Simpsons 

i  mA 

16'* 

1.7 

29-, 

27*4 

27V, 

—  !»•> 

4.05.5 

..50 

Slate- 

1  21*4 

18 

20'/-/ 

*8*4 

20*4 

87.5 

2.10 

.Somm.  pfd. 

1  sov. 

17 

.5.6 

58 

.58 

.58 

425 

i..>n 

.Southam 

1  .53'/, 

38  j 

3.6 

.5.5' 4 

.55 

.55 

-  % 

128 

2.50 

.So,  Can.  P. 

1  .56 

IJ*  ! 

4.6 

.53 

.53 

.53 

12? 

7.00 

Do  ptd 

1 1.35 

117 

-5.5 

I’.S 

12? 

12.5 

•’8 

1.82»? 

Stan.  Pavina 

1  ** 

.33V4 

4.9 

44 

42')? 

43*4 

+  % 

1.8,57 

.60 

Stan.  Radio 

\  (•’ 

12*? 

4.4 

M'/v 

14% 

14% 

.=0 

.4.5 

St.  BrcH'k  A’ 

1  s 

7 

.'to 

Dn.  F 

1  8'/, 

•■>*/« 

1.20 

Siedman  » 

1  3.3-4 

2Va 

3.4 

33V4 

.32*'? 

3?'-> 

—  i? 

449 

1.50 

steel  of  Can. 

1  7S 

4o'/a 

2.8 

68S4 

64 

84 

—  %4 

8.163 

.75 

Stuart  Oil 

1  18 

1454 

7.8 

1.40 

Sup,  Pr.  pfd 

1  23V, 

19V4 

8.4 

2.3 

23 

•>3 

90 

,«0 

Snpertest  Or 

1  isv? 

1,5-4 

4.3 

18*? 

18 

18 

I4 

2.87.5 

3.75 

Do  Did. 

1  187 

98 

4.8 

98 

98 

98 

.58 

.8.5; 

TAMBLYN 

I  30''4 

tS'U 

3.5 

29 

•»9 

29 

2.5 

1..50 

Do.  pfd. 

1  4S 

42 

.50 

Taylor  Pear. 

1  91, 

7®i 

8',. 

8 

—  '• 

,368 

.37V? 

Do.  pfd. 

1  9^4 

8 

.5.1 

8V4 

8*4 

8*4 

)(l 

I.5t 

I'h  Can  Inv 

1  71, 

64» 

6»» 

6-? 

--  •? 

508 

Tip  1'op  ('ail. 

1  13 

10  1 

■  1 

18's 

18 

18% 

15 

TooKe  Biox. 

28 

28 

Do  old 

1  ..50 

,35 

90. 

Tot.  Kiev. 

!  34Vi. 

16% 

3.3 

33V! 

3? 

.3.3% 

-  V, 

•»08 

I.JO 

Tor  Gen  T». 

43^ 

■>5-4 

3.8 

43% 

48 

48 

- 

145 

i.;i> 

Tci.  Iron 

33Ve 

25*4 

4.8 

33' > 

.30V? 

3:v, 

— 

:08 

25» 

Do.  ‘A*  l 

32% 

M  ( 

4  9. 

3! 

J9V, 

38 

-  2 

475 

—  CANADIAN  BONDS  — 

(By  The  Invtstinent  Dealtrs'  Association  of  Canada) 


61'/?  1  2,300,Chimu 
11*  4’  4U0  Chrom 

6.850, Curb  Will 
9,4()0,tody-Reco 
66'  ?,  4.000  Coin  Lake 

493*  2*9,650,Cold5.trm 

11.. V»0  Colomar 
8,437. Comb  Mat 

10,:»00,Coniagas 
2.800  Coniauru  m 

M50,Cun-Kcv 
21  ..100  r  Relickenn 

8.. 182  C  Beta  G 

i  62,625  C  Callinan 
!  2.200;Con  C  Cad 

'  29;739^C  Denison 
14-262  Do  wts 
i  8.075;C  Disemery 
I  2-725. C  East  Cr 
7,296  C  Fen 
1,200  Con  Gillies 

4.. 100CG  Arrow 
304,.500.r  Halliwell 

I  'J. 320  Con  Howev 
■  26,100('  Marben 

I  3, 500, C  Marcus 
10,675  r  Vlo.?ul 
I3,ooo'C  Morrison 
8,350!r  Moshe' 

I  10, .566, Con  Negus 
I  2.000  Con  Nichol 
!  3,700ir  Northland 

b.999,C  Per.sh 
3.500|Cons  Que 
I  3  499'C  Red  Pop 
I  39.500, C  Regcourt 
11. 000. C  -Sannorm 
53.375, Con  Sud 
1  710  Conwest 
'  18,105  Cop  Corp 
77.100  CoP'Man 
23,715'Copiand 
'  9.079  Coulee 

1-750  Cournor 
2,600  Cowich  I 
j,300  Craigmt 
3, .500  Croinor 
38,750  Crowpat 
34,550  Cusco 
16,137  Dacnng 
43,200  D’.Arago.n 
88,637  Dc  Coat 
23,000  Deer  Horn 
21.958  D’Eldona 
14,000  Delnite 
1.5,180  Dome 
3,125  D  Magnes 
50.400  Donalda 
39,750  imvan 
129.050  E  .Amphi 
8,000  East  -Mai 
8.010  East  .Sul! 
2.1.100  East  Mel 
16,730  KIdot 
4,500  Kldhrh 
27,243  El  Sol 
.5.000  E^ureka 
70.110  Expl  All 
8,603  Falcon 
10,600  Faradav 
7,630  Do  wr? 

18.000  F’wes'  Tung 
4.000  Fed  Kirw 
27.000  Fi  anceui 
I7..325  Frobishe? 

190  Frob  deb® 

2. 890  Geco  Min^s 
1.100  Genev 


.17'-?  .17  .17 

1,46  125  123 


2.13 


13.00  12.12  12.12 


.3,3.5  .3.20  3.20 


2  14  2.2,5 

.09’/?  09 

.13 


.  12'/? 
26 
3.' 


1.5.12  14.50  14-50 

L5.00  12.50  12.50 

.13  12  .12 

.24  .21  .21 

.21  .19  .20 

1.44  1.41  1.41 

2.46  2.30  2  30 

,l0'/2  .09  .10 

.80  .76  .80 


.30 

16 

06% 


061? 


06% 

.13  n*.? 

1.95  1.81  1.82 

78  00  76.00  76  00 
18  00  17..50  17.63 
.17  ,161.,  .jfir. 


(Closing  qiiolMlions.  Ort.  19.58) 

A.sked  !  NBrun4%  68-71  94. .>0  9.5.50  Gi  Lake  P  .>76  P4 
Do  5  7.5.77  98.00  100.00  GI  L  Pmv  4'«  75  87 

„  N  Scut  .5  75-77  98.00  100.00  Gunnar  \1  .5  60  HM) 

ail  ill  ,^‘il  HudRay  g  t  7.5  87 

^  Vn  ao  -A  434,74.77  97.00  99.00  Hu.skv  O  5' .  73  l«:t 

AA  /m  ao  oA^^Hyrt'  >  80.R‘>  98..50  100..50  Impel  Oil  3  69  86 

n  3^  «  -’VlndusA<T  .V.  7S  W 

•'  S'*  '"■W  fH.on  Loblaw  Gr  6  77  in:i 

™  PGKR.V4».,«7  S^.dfl  Bti.no  .MassHar  4'-  70  On 

Man  0  6,-  R9.,-,l  9). .iO  Phillips  Kl  .V7.1  90 

■«  ?  5n  ll  m  ManHv  S  li-r.  98.00  infl.,7n  Pronto  t.'r  -60  100 
May!  70  9.1.00  W. 2.- ,13.  62-69  94.50  96  .10  Q  .\al  G  v  .  8.' 

r>o  4'v  74-76  93. .50  9.5.50  Rfi^sentR  4'4  7.5  9p 

St  L  Corp  5  78  9,5 

Shawinig  434,76  9.5 


Issues:  Rid 

Gevt.  of  ('and*: 
»»/  Jul  1  59  99. 

3  Oct  I  59 
3  Dec  15  60 
3  May  I  61 
3  Dec  I  61 
334  Sep  1  65 
Aprl  60 


3*/;- 

AU  Sep  1  72  99.25  HW.Of 

.IV*  Junl  74-76  86.50  88.00 
.33*  Janl5/75-78  89.00  90.25 
.IV4  Dell ‘79 
4V/  Sepl  8:1 


92'  ■' 


Orporation  Rnnris: 

8.1.75  87.00  \hiIihiP  6i.  77  10.1 
99.00  99  7.1  ^|,aOa«  S'.  81  97  99 

13.8481' 15. 96-98  86,00  87.10  .^|gpnia(  .1  59  147 
.1  Porpolual«  78.00  80.00  \|goina.'«  .1'.  78  99  102 

Govt.  nH'an.  Guaraniped :  .Mum  C  t’/ii  75  94  96 

CNR  1,58-.19  99.80  100.10  Bathurst  ,1i,  79  9,1  98 

Do  3  61-66  99.00  94. 2.1  Bell  Tele  .1  72  99 

i  Do  '234  61-69  95.2.1  96.7.1  Bieroft  I'r  .1  62  91  98 

Do  234/64-67  88.00  9tl.75  Booatei  9' 4  80  8,9 

Do  2’o, 64-69  8».0fl  88.25  Biarilian  434/70  SO  84 

Do  33.,7;,.74  ooud  sil  .io  BA  Dil  I's  77  99  102 

Do  I  81  90  10  91.10  BC  Kleet  .I's  88  94  97 

l  omollh  Of  Aiislialia;  ^  10? 

4  ,Novl.7n  90.00  92  IX,  .-.  ,0  10? 

Inl  Bank.  Keren  A  On..  ^  Cliem  5'4/7l  8.3  86 

3'*  \prl'65  92.25  94.25  ^  .554  77  10:1  1^5 

3'//  June  1  69  91.75  8^  7,'»  f;  Oil  Cos  4/76  87  90 

PrevtBcial  (iiiarantfed :  CPH  5  8,3  9.5  98 

Ont  4'-*/62.63  99.50  101.00  C  Met  Kx  6*/?  6.3  96 
Du  i  bu-6«  9-,.::.  96.UO  CockshUI  4'4/65  89  9.3 

Do  4V//74.76  94.00  96.00  Colum  tell  5  68  88 

OntHy4»4  64-67  96.50  96.00  Con  Denis  .5  6;*  95  97 

Do  4  66-68  94.  >.5  96.0U  Consum  G  5  78  97  99 

Do  3  67-69  85.50  87.5*'  DomStrs  5*/?/76  100  103 

Dp  4*2/?2*74  94.00  96.00  Drvderi  V  A-^a  74  90  9.3 

Do  4’'4  72-7.5  96.75  98.25  TEatunA  434  74  9.5  98 

Do  .5  74-77  98. .50  100.50  Kddv  K  R  1  74  83  .j" 

Do  3*.?/74-79  8,3  00  8.5.00  GM  Arc  6'4  77  IIVI  107  I 


Simpson.*  434  73  96 
SimpSear  tV?  79  92 
Stan  Ui  .5'-.*  62  77 
TrCPipe  5.8.5  87  157 
Trad  Fin  434  71  90 


In  G 


98 


102 


W  coaslT  .5*?  88  76 

WestonG  A^a  71  94 

W'lng-C  G  .iU  68  93 

(  nnvrrtihlr  %«ues: 
Abitibi  P  t'?  66  90 

Mias. Steel  .5  67  107 

Rra/,ilian  t'./?  71  7,5  78 

r  P  Rl.v  !'>,  66  90  92 

Cockshutt  5  68  89 

‘HomeOiI  .534  71  113  IJ7 

LoblawG  43«  76  141  146 

.PhillipEI  .5*2  70  90 

Shawing  .5V-?  72  116  119 

Silv  Dair  3%/72  98 
Simpssons  .5  76  116  120 

Tr  Kmp  .5'-?  67  9.5 

'  Do  5  66  9:t 

jTriad  Oil  (3^  7j  ue*?  89’ 

WToasrT  51.,  88  0.5  97 


•  10,000  Geo  .Scien 
:  13,275  Gnt  .Maset 
.  *.3.3,5  Giant  VK 

62.700  Glacier 
I  I.6O9  Glenn  I  fan 
17.000  GoJdale 
4.31.700  (iold  Kagte 
I  14„300  Go!ri  Man 

19.100  GF  I  ran 

j  .L400  Grah  Rou^ 
7,700  Grandroy 
!  19.150  Grandur 
i  12,550  Greybawk 
66.000  Gulch 
12,167  Gulf  Lead 
22.646  Gunnar 
,  17,865  Do  wt* 

,  6. .500  Gwilhm 

I  600  Hallnor 
1,680  Halmon 
9,800  Hard  Ruck 
j  28,800  Hai  -Min 
j  2.800  Hasaga 

2.500  Head  nf  Lake* 
I  21.900  Headway 

11.100  Heath 
I  20,.5nnHeva 

!  7.000  High-Bell 

I  4.325  Hollins*** 

1.910  Hoyle 
:  1  .500  Hugh  Pam 

I  i-;..52.5  Ind  Lake 
*1  .’.50  Inspii  aimn 
i  .53  250  Int  Ran 
.5.5.865  Irish  Cop 
'  .3.100  Iron  Bay 

j  2.500  J  Waite 
93.6.50  JayeExpl 

8.5.. 30fl  Jeilicoe 
;  438,0.50  Jnburke 
:  2h.L50  .Toliel 

24.. 500  Junsmirh 


80 

.09’? 


1.1.3 

28.37 

4,80 


2.20  2.10  2  10 


289,851  Jow’.sey 

99.500  Kenv  ille 
8,795  Kerr  Add 

2,5  i  3.400  Kilembe 
52  !  .5.1.50  Do  wla 

49.200  Kirk  Hud 
4.190  Kirk  Min 
6.900  Kirk  Town 
.5,883  l.,abradoT 
3.7i)0  L  Du  fault 
2.200  l>ake  Ling 
4.000  L  O511 

!  3.211  L  .Shore 

I  *>00  L  Wasa 
1.300  La  Lu7 
■  205  Lamaqiie 

1,905  Latin  Am 
7,2!)0  Leitch 

75.6.50  Lencourt 

i  1.5,000  Lexindin 
'  1,950  LL  Lac 

!  12, .500  [..omega 

16,000  Lorado 
I  2,430  Do  wts 
4,600  Louvici 
^'  2  .06’  ?  0.7, (joo  Lyndhs! 

’  6,2.50  .Macasva 

42. . 500  .Macdon 
48L.500  Macfie 

I, 9.790  Mac'Lpnd 

'''/•/  11,97.1  .Mad.trn 

11.000  Magnet 
9.433  .Malarlir 
’ll  19,000  .Maneavt  U 

•57..500  Maralgo 
17„500  Marcon 

86.. 50fl  Marigold 

103.. 525  Maritime 

29.200  Martin 
95.000  Matatch 

14.8.50  Mavbrun 
2.370  McIntyre 

2.500  McKen 
28.000  Me. Mar 

249.9.50  MrWal 

183.700  Mem 
.32.250  Merrill 

20.800  Meta  ('ran 
in..542  Midrim 
61.099  Milliken 

2.445  Min  Corp 
64.971  Min-Die 
*0.3.5(>  Mnneta 
10.268  Mt  W'righl 
j  12.100  .Vlulrl-V 
I  20.000  ,\ama  Cr 
6.720  \ea1on 
I  2.000  Nello 
!  m.ltno  Ne.s  Lab 
;  t0.:Kjn  New  Alger 
1  4.625  New  Mh 

6.500  New  Bid 
i  7.200  New  Cal 

16.700  New  Delhi 

'  3.510  N  Dicken 

29.. 549  N  Goldviie 
10,000  N  Harri 

120,310  New  Hosro 
22.8.5.3  New  Ja.'^un 

98.700  \  KeJore 
71,910  Newliinri 
.32.000  \  Man 

282.813  N  M.vlama 
.5. .500  Neu  nrrr 
.5. .500  New  Rnuvn 

4.3.100  N  .Senator 
.5.692  Nickel  Ms 

I0J1I6  Nick  Rjm 

60.100  Nipissing 

4.800  Nisto 

44.600  Nor-Arme 

6.500  Nnrgold 
118,000  N'orlarfic 

7,319  Normetal 
99.800  Norpax 

12.100  Norsync 
22.190  Northcal 
24,0.32  -N  Goldcrest 
87.275  N  Rank 
19.797  .Northspan 

4.200  Do  A  wfs 
.36.276  North  Can 
16.000  N’orvalie 

2.050  Nudul 
-5„500  Oba>ka 
22,625  O’Brien 
10.000  Ogama 

6.100  Oka  Rare. 
8.708  O’Leary 

18.163  Opem 
6,000  Orenada 
2.0,50  Ormshv 
8.000  Osisko 

8.600  Pamour 

II. 000  Paramaq 

10.500  Par  her 
11.855  Pardee 

9.. 3no  Pater 
100  Patino  M 

12.700  Pavma.st 
12.100  Pc;e  Expl 

3. . 100  Peerles.s 
.3,100  Perron 

J.5. 589  Pick  Crow 
.500  Pioneet 
'^7  13,.*00  Pitch-Oie 

j  34  *.665  Placer 

?0  68.000  Pt  Rotd 

.60  Premium 

21*/'}  1.3.300  Preston 
06*/?  P'onto 

.30*-?  .“.Tno  Pros  Air 
.14'?,  3I1IOO  Purdex 
.40  61,8.54  Que  Ascot 

,09  .52,300  Que  Chib 

.15*?:  .5.5,Of*OQue  Cop 
.07  9. .500  Que  Lab 

1.0.5  4. .300  Que  Lith 

t  oo  j  9.600  Que  Man 
..30  '  14,251  Q  Metal 

17'-?‘  Ill, .316  Qiinslon 
2. 12  j  5.42.1  Quemonl 
.50  !  12,900  Radiore 

.08'/?  3.000  Rainville 

.89  l?:L.3.5n  Range* 

2  25  13.400  Rayrock 

09'>2  900  Reeves 

1?  300  Renahie 

13  ;  17.650  Rexspar 

26  i  6,0.30  Rio  Rur 
36  ,  5,922  Ri.x  Athab 

32  I  40,600  Roche 
16*  2  25,100  Fockwm 
.11  14,5.150  Rowan  Cpn? 

,65  I  ,500  Ryanor 
:s875  Satellite 
I  500  Sheep  Cr 
27.208  Sherritt 
135  .Sigma 

1/120  SiJ  Miller  | 

5  OOO'Sil  -Stand  . 

9.. 560151.scoe 
82,725  Slocan  VR 

.3,000  Stdeona 
18„520  Stanleigh 
10,220  Du  wts 

1.. T40  Stanrek 
23.-350  Starratt 

I. 3.700  Steelov 

19.359  Steep  R 

844  Sturgeon 

9. . 500. Sud  Co"t 
fl.no  Sullivan 
7,400  Sunburst 
6:004  Surf  Inlet 

13.075  Sylvamte 
12,175  Taurcanis 
3.000  Do  vt 
10  038  Teck-H  , 

38.600  Temag 

II.  .500  Thom  L 
5.300  Tiara 
4.000  Tombill 
1.000  Torbit 

12,.'»00  Trans  Can 

2.. 350  Trans  R-s 

9.. 300  Tribag 
2l.oooTnn  Chib 
19.041  I'lr-Shaw 

•*.550  V  Mmins 
14,650  U  Asbestos 
2.200  I’  Estella 

2.500  I'n  Kenn 
29,895  Un  Fort 

9.100  Upr  Can 

4.600  Vandoo 
3,095  Ventures 
-5,500  Violam 

I  3.095  Waite  Am 
5.800  M’eedon 
]8  *  8.000  W  Malar 

npi?  24..300  Willroy 
.50  1.150  Will  w'a 

07  108.750  Wiltsey 

0,5% '  3.000  Winch 
-to  i  6,293  Windfall 
00  ?..335  Wr  Harr 

25  i  22.500  A  ale  Lead 
18  19.000  5  an  Can 

0.5'  ?  >8.000  Yellorex 

65  .58.356  A  k  Bear 

30  6.800  Youpg  HG 

,-9  i  9,100  Yukepn 
76.200  Zenmar 

6.100  Zulapa 


.68  .52  -Ml 

-Ofli.?  .06  .06^^ 

18  00  17  15  17.25 
2.19  2.00  2.00 


.08*/?  08V?  .0(U% 


1.40  1.35  1.35 


.04%  09 

1.75  1.77 


3.10  2.90  110 

.36  .28  ..36 

.17  .12  .  ’:”4 

1.16 
2.40 

.m;/# 

.96 
.08 


1.06 

2.30 

.04'/? 


.1?  .09'.?  .09% 


1  21 
Z1 


1.3.3  1.20 

.24%  .23 
.24  .22 


87.50  83,00  8,3.00 


-56  ,5? 

.19  .iJlj  .1? 
.05*?  .05'/?  .05% 
.M'3  .14%  .14% 
-28  .29*/? 

.07%  .08% 


.09'? 

.30  .30 

.06  .05 


2.10 

.09'? 


1.60  1.37 

-to*/?  .09 


l:»5  I.IO 
2.  ■’,5  1-9.^ 

.061?  Of 


3.50  3.55 

•  22  .24% 

.08'?  .08'^ 


.46 

1.20 

2.22 

1.5,5 

1.48 

.16'? 

.19 


1.20 

?.10 

1.54 


12  9  50 

19  . 13 

.16’?  .36% 


.16 

.91 

1,16 


116  t  16 

.06  0.5V?  0.5% 

10.50  10.37  10.37 

11  .09%  13 

5  00  4.75  4.90 

6  80  6.30  6,40 

5.4-5  3  10  5,45 

92 

.12% 


14 


.31 


1.95 


•10  1.0.5  1.09 

.  .5.5  .50  5.3 

1.8.5  1.70  1.80 


.08  06'?  06% 
13  7.5  1300  1.3  np 


?  18 

.18’% 


l.tl  1.00  1.03 


.06%  .06*-?  .06% 


7,20  6  65  '7  m 

07%  05**  0?% 

4,5.5  4  25  4  40 


30  12  28.  62  2®  62 
1.19  1.16  1.19 

6  70  6.40  6,i_5 


1  19  1  02  1  1« 


.14 


.6,5 

.13'.? 


.15 


Ciirh 


1.070  Bulctu 
2.241  Patn 
100  Pend  Ore 
57.400  A’ukon  Cnn 


3.65 
.3.60 
2  71 


3.50 

3.2.5 

2^ 

.61 


Payable  N.A 


LI  NOHURST  .MINING  .shares  at  >2  renu 

Lvndhu’  sl  Mining  Company  Ltd  ad- '  shares  each  at  27  cents  and  .32  rents  'nem  ha«  tPi  minated 

vises  that  October  16th  option  instaJ  a  ^haie.  has  been  cancelled  by  mutual  - - - 

mint,  comprising  i*00.0on  share*  at  28'?  consent  Lssueri  t-apital  is  .3.497.7.5.5 
rent.*  a  share,  together  with  the  sub-  sharei.  leaving  1.. >03. *4.5  shares  in  the 
sequent  instalment,  undei  the  under-  treasury. 


ronV  RF.co  MINE«  the  underwriting  and  option  igreemen* 

Cody-Recr  Mine*  I.td  advices  rhai  "ith  Gardiner-  Watson  Ltd.  and  Hecfor 
Drfober  17fh  option  instalment,  mm-  Chisholm  A-  Co.  T-td  Issued  ca> 
prising  *00.000  *hare«  at  *5  rent  »tal  is  5,325.005  share*  tnavmj  6/4,995 
(an  «h3|.p  under  the  underwriting  and  option  shar®*  m  the  trea.siiry. 

agiecmcnt  with  .1  D,  CuHincham  6-  (c  __  .  ..  _ _  _  _ _ 

shaie  and  200,000  ha*  not  been  ®xerci«ed  and  the  agree- 

IKON  BAV  5ilVF6  LTD. 
lion  Bay  Alines  Ltd.  ad'ise*  that  !??• 
rentne  option  granted  to  *he  compan:  * 
engineer  on  20.000  shares  .at  62.50  t 
'lartin-.AlcNeeiy  Mine*  Ltd  ad'ises  share  exercisable  by  December  I61h. 
that  October  •!lst  option  instalment.  1958.  has  been  amended  to  become  as 


51AKTI\  MrXKF.I.V 


been 


NEW  MANITOBA 


I  option 


20,000 


comprising  20o.no0  shares  a»  2.5  rents 

share  nnoer  the  underwriting  and  op- 'share  exercisable 
New  Manitoba  Mining  A  Smelting  Cp.  (ion  agreement  with  J  R  Mooney  8  1959 
Ltd.  advi.ses  that  Davidson  Securiiie.s'  Co.,  has  not  be<»n  exercised  Undei  th» 

Ltd.  has  exercised  the  optiuns  on  100,000  term*  of  the  agreement.  th*»  option^*, 

hirh  to  remedy 


9th. 


NEW  .MANITOBA  M.  A  S. 

New  Manitoba  Mining  A  Smelting  Co,  shares  at  17  cents  per  share  due  Deced-'ha.s  15  days 
Ltd.  advises  that,  payment  has  been  her  9(h,  1938  and  on  19,150  shares  at  22  default 

received  i:overing  100,000  share*  at  *7  cents  per  .shaie  romprising  part  of  the  _ 

cent.*  a  share  and  19,150  share*  at  22  option  due  Marhh  9th,  1959.  All  the  un- 

lents  a  share,  comprising  the.  December  exercised  options  remaining  under  the 

9lh  option  instalment  and  oart  of  the  agreement  dated  -September  10th.  1C.53. 


VFW  3ia*lamaqi:f 

AlyUm-.anue  K-vploiation?  Ltd 


CANADIAN  CHIEFT.AIN 

Canadian  Chicltain  Petroleum*  Ltd. 
'advises  '.Hat  October  26th  option  tssUl- 
menf.  comprising  TOO  000  shares  at  8175 
a  share  under  the  underwritiaf  and 


the  underwriting  and  option  agreement  partie*  (oncerned  Ther 
with  Davidson  Securities  Ltd  ba)  share.*  '>ut.5t.»’'ding  and 

•  nre  of  the  options,  rompriahig  180,8.50.  in  the  treasury. 


»  are  3.i97,’5.5  ro'enns  116.300  share-'  at  35  rep.t*  a  A  Cn,  Ltd  and  W’sener  and  Company 
.502.245  shares  s.baie.  cf'mor'sms  'he  balance  of  *b»  utd  ha*  been  extended  for  three 

May  7th,  1959,  eoticD  instalmeat  under  months. 


You  get  FABtlHiidRE 

I  FAiRBANfcs -Morse 


mine  rares 


Cons.  Denison 
Reports  Gains 
In  Production 


Silver  Ore  Shipments  For 
Third  Quarter  of  1958 


For  Next  Year 
!  Tentatively  Set 


For  Iron  Property 


Production  at  Madsen  Red 
Lake,  for  the  quarterly  period 
ended  September  30th,  1958,  was 
$948,874  from  75,490  tons  of  ore 
milled  for  an  average  of  $12.57 
per  ton. 

Production  for  the  quarterlyi 
period  ended  September  .30th, 
19.57,  was  $828,430  from  76.564 1 


-United  New  Fortune 


Toronto. 

Mines  Limited  has  negotiations 
under  way  with  a  view  to  acquir- 
iing  a  1,440-acre  iron  property  in 
the  Fort  Frances  area.  Tanner 
Township,  20  miles  west  of  Steep 
Rock  iron  mines. 

Possible  ore  to  a  400-foot  depth 
on  one  section  of  this  anomaly, 
investigated  as  far  back  as  1953, 
is  estimated  at  around  80  mil¬ 
lion  tons.  This  could  be  available 
through  open  pit  work  and.  ac¬ 
cording  to  the  calculation  of  S. 
L.  MacDonald,  B.Sc.,  in  a  re¬ 
port  submitted  to  the  company, 
would  yield  about  25  million  tons 
of  pellets  after  treatment. 

In  the  southwestern  Ontario 
Lake  Erie  region.  United  New, 


!  Announcement  is  made  from 
headquarters  of  the  International 
Association  in 


'  Canadian  Export  Gas  &  Oil 
Ltd.,  has  completed  the  plant 
;and  gathering  system  in  the 
iSteveville  area  for  delivery,  in 
volume,  of  gas  to  Trans-Canada 
Pipe  Lines  Ltd  on  November  1. 

'  19.58. 

A  tw'enty-two  '221  million  cubic 
jfoot  dry  dessicant  processing 
'plant  has  been  completed  and 
^te.sted  as  have  the  gathering  and 
Idehydration  facilities  for  the 
three  wells  initially  connected 
i  which  have  an  aggregate  open 
itlow  potential  of  108  MMCF.  per 
.day. 

■  The  daily  maximum  contract 
quantity  to  be  delivered  to  Trans- 
'  Canada  commencing  November 
1.  19,58  is  14.08  million  cubic  feet 
increasing  to  a  maximum  daily 
quantity  of  16.29  million  cubic 
feel  on  November  1,  1962.  The 
initial  price  to  be  paid  by  Trans- 
Canada  at  the  field  delivery 
point  is  10  cents  per  1,000  cubic 
feet  of  gas.  increasing  to  104 
cents  on  .lanuary  1.  1960  and  es¬ 
calating  a  quarter  of  a  cent  per 
year  thereafter  until  a  maximum 
price  of  15^4  cents  is  attained. 
The  initial  cost  of  the  processing 
plant  is  approximately  $125,000 
while  the  gathering  and  dehydra- 
jtion  facilities  will  cost  $100,000. 

I  Company  owns  a  .50'"'^  intere.st 
:in  this  project  while  the  other 
.50'.-  is  owned  Jointly  by  Ranger, 
Oil  'Canada'  Limited.  Great 
Sweet  Grass  Oils  Ltd.  and 
Georgia  Leaseholds  Ltd. 


Net  profit  of  'Consolidated! 

Denison  Mines,  for  the  nine]  ^ 
months  to  September  30th,  be-| 
fore  depreciation  and  preproduc-i 
tion  write-offs  for  the  ninej  iu 

months  amounted  to  $12,575,-; 

765.00,  equivalent  to  $2.83  perj 

share.  Revenue  from  production;  ,  «  (kkJSIW 

during  the  period  totalled  $29.-1  \ 

382,454.00.  Operating  and  develop-' 
ment  costs  $10.92  perj 

ton  ore  milled  and  ad-i 

ministration  and  Ontario  Mining 
Tax  amounted  to  a  further  $2.28 
per 

Production  revenue  in  the  three 
months  to  September  .30  amount- 1 
ed  to  $10,931,577.00.  an  increa.sc. 
of  $184,633.00  on  the  preceding  j 
quarter,  resulting  in  a  mine  i  rK  i  w 

operating  profit  of  $5,824,220.00.;  tnaries  nay 

Intere.st.  administration  and  On-  Royalite  Oil  Company.  Ltd.  an- 
i.^rio  Mining  Tax  was  $2.22  per  nounces  the  appointment  of 
ton.  a  decrease  of  13  per  cent  Charles  Hay  as  president  of  the 
on  the  previous  three  months,  company  following  a  meeting  of 
leaving  a  net  profit  before  write-  the  board  of  directors.  Roland  L. 
nffs  of  $4,742,444.00  or  $1.07  per  Thompson  of  Calgary  was  ap- 
issued  share.  pointed  a  director  to  fill  the  va- 

During  the  period  the  com-  cancy  created  by  the  retirement 
of  C.  U.  Daniels.  .1.  W.  Whitaker. 
F.C.I.S..  has  been  appointed  sec¬ 
retary  and  D.  ,1.  .Morrison.  C.A., 
has  been  appointed  treasurer. 


Gross 

Shipping 

Silver  Weight  Concentrates  Contain 
Bullion  of  Cons.  Silver  Cobalt  Nickel  Cop. 

ozs.  lbs.  ozs.  lbs.  lbs.  lbs. 
115,393  260,241  216,909  28.289  5,233  905 

10,516  137,998  240.522  8,776  1,329  .362 

7.077  36.715  9,959  3,575  870  114 

14.881  187,727  147,675  15.107  4.227  2.159 

677  .3.052  4,233  .361  85  6 

1„591  1.087  109  48  13 

10.646  .  . 

101.59.3  ia5.384  263,204  13,212  1,900  492 

40,627  132.664  244,763  6.%7  1.036  .351 


Air  Transport 
Montreal  that  most  of  the  struc¬ 
ture  of  international 


airlines 

fares  and  rates  for  the  year  be¬ 
ginning  next  April  1  has  been 
tentatively  completed. 

According  to  the  statement 
traffic  conferences  at  Cannes, 
France  have  been  adjourned  until 
early  in  1959  to  give  carriers 
further  time  to  consider  their 
on  two  principle  issues 


covery  was  $41,191,605  from  4,- 
226,3.50  tons  of  ore  milled  for  an 
average  of  $9.75. 


Swedes  Testing  For 
Pulp  Mill  in  N.S. 

Halifax.  —  A  freighter  will 


position: 

-arising  from  introduction  of  jet , 
aircraft.  I 

'  The  i.ssucs.  lATA  said,  are : 
i “levels  of  fares  for  the  new  jet  Cobalt  Ore  SI 
services  and  proposals  for  low  Quebec  Maiallurg. 
developmental  commodity  rates 

the  North  Atlantic  to  fillinttle  or  no  chang 
'the  expanded 


over 


Good  9*Monfh  Gain 
Leitch  Production 

Leitch  Gold  Mines  Ltd.,  re¬ 
ports  bullion  output  valued  at 
$1,069,019  in  the  first  nine  months 
of  this  year  compared  with  pro¬ 
duction  value  of  $913.0.34  in  the 
corresponding  period  of  la.st  year. 

Production  in  the  third  quarter 
was  valued  at  $.31.3,232  compared 
with  $363,0.5,3  in  the  preceding 
quarter  and  with  .$,311,089  in  the 
third  quarter  of  1957. 


cargo  capacity  most 
which  the  jets  are  expected  to  and  s 
generate,”  routes 

Lack  of  agreement  on  both  is-  _ 

sues  prevented  the  conferences 
at  Cannes  from  reaching  final 
action.  However,  full  agreement  ooo  shai 


substantially  increased  notwith¬ 
standing  the  retirement  from 
earnings  of  bond  indebtednes.^ 
and  temporary  bank  loan  total¬ 
ling  $7,142,000.00  to  date.  This 
compri.ses  repayment  of  the  tem¬ 
porary  bank  loan  of  $2,642,000.00 
and  $4, .500,000. 00  retired  with  re¬ 
spect  to  the  Series  A  bonds  leav¬ 
ing  $10,500,000.00  thereof  out¬ 
standing  of  which  $3,000,000.00 
matures  by  December  31.  1958. 

,  and  the  remaining  $7, .500, 000. 00 
Py  December  31.  19.59. 

In  the  nine  months  to  Sep¬ 
tember  .30.  1.318.885  tons  were 
milled  for  an  average  daily  pro¬ 
duction  of  4.8.31  tons,  with  a  re¬ 
covery  of  92.04  per  cent.  Daily 
production  during  the  three 
months  to  September  .30  was  5,- 
286  tons  with  an  average  re¬ 
covery  of  92,45  per  cent  com-, 
pared  with  4.948  tons  with  an' 
average  recovery  of  91.10  pet 
cent  in  the  preceding  three 
months,  an  increase  of  .338  ton> 
and  1.35  per  cent  recovery. 

Grade  of  ore  milled  was  2  48 
Ihs.  of  U308  per  ton.  i 

Operating  and  development 
eosts  for  the  three  months  to 
-September  .30  were  $10. .50  per 
ton,  a  deerease  of  two  cents  | 
per  ton  on  the  prweding  quarter,  i 
During  this  period  eosts  were 
adversely  atfeeted  by  two  tac- 
tors.  Firstly,  produetion  during 
.Inly  was  curtailed  due  to  a  mill¬ 
ing  problem  which  was  quickly 
rectified  and  should  not  recur. 
This  resulted  in  the  costs  being  | 
$11. .58  for  that  month.  Secondly, 
a  wage  increase  of  10  per  cent ; 
took  plaee  September  1  in  ae-i 
cordanee  with  the  union  con-; 
tract.  Costs  in  September  ot ' 
$10.18.  whieh  compare  with  $10.04, 
in  August,  did  not  rise  propor- ' 
fionately  and  reflect  improvc'd 
efficiency  in  operations.  i 


MeWotters  Gold 

Toronto  —  Shareholders  o  f 
MeWatters  Gold  Mines  at  .special 
meeting  here  appoved  sale  of 
company's  mining  concession  in- 
Rouyn  Township.  Que.,  covering  i 
about  944  acres  and  the  building 
thereon  to  W.  J.  Hosking  for 
i  $.50,000.  Also  approved  was  the 
'proposal  to  move  head  office  to 
'Toronto  from  Haileybury, 


North  Rankin  Nickel  Mines 
Ltd.  estimates  profit  before 
depreciation  and  wriie-otfs  at 
$2.56.409  in  the  tour  months  ended 
'September  30. 

During  September  estimated 
prolit  was  $150. .500  from  treat¬ 
ment  of  6.930  tons  of  ore  aver¬ 
aging  5. .32  per  eent  nickel  and  1.10 
per  eent  eopper  for  metal  output 
for  the  month  of  670.742  pounds 
niekel  and  144.097  pounds  eopper. 

The  mine  started  production  in 
•lune  19.57. 

In  the  lirst  nine  months  ol  the 
yeai  the  mine  produeed  .38. .529. 000 
pounds  oi  eoneentrate  containing 
4,88.3.766  pounds  nickel  and  1.151.- 
827  pounds  copper. 

So  tar  this  season  1.5.il7.651 
pounds  ol  concentates  have  been 
weighed  and  sampled  at  the  Fort 
Saskatchewan  refinery 


Short  Term  Money  Market 
Offers  Opportunities 


Appointments 

Appointment  of  K.  G.  Asplin 
as  General  Manager  of  Horton 
Steel  Works  Limited,  has  been 
announced  by  H.  F.  Stearns, 
president  of  the  company.  Mr. 

Asplin,  formerly  manager  of  sireec 
operations  at  Fort  Erie,  eon-  r,.  k 
linues  as  vice-president  and 
director  of  Horton  Steel. 


WINNIPEG  STOCK  EXCHANGE 


RANK  «K  NOVA  SCOTIA 

G.  A,  Grilfiths  has  been  appointed  a 
.superv!M>r  at  ceneral  office.  Toronto. 

A.  C.  Blair  to  be  manager.  Barrington 
oiirx-i.  Halifax. 

McCracken  to  be  manager.  Bank 
and  FfHirth.  Ottawa. 

.1.  Wolfe  In  be  manager.  TborhiW, 

Alta. 

L.  K.  Mngc  to  be  acting  manager.  Port 
Maria.  Jamaica. 

K.  n.  Carter  to  be  accountant.  Broad* 
way  and  Commercial  Drive  Vancouver 

H.  J.  Crawlord  to  be  accountant.  De* 
carie  and  Ferrier  Montreal. 

.1,  H.  .'VlacKwen  to  be  accountant. 
Mount  Royal  and  St.  Urbain-  Montreal. 

A,  Santos  to  be  accounianl.  Fajardo. 
Puerto  Hico 

V.  W.  Shulhan  to  be  aciMiuntant. 
MiMise  Jav4.  Sa.sk. 

(t.  A.  ('ooper  to  be  assistant  accoun* 
tant.  Spadina  and  Dupont.  Toronto. 

I.  A.  I)es.iardins  to  be  an  asastant 
accountant,  St.  Catherine  and  Peel, 
Montreal. 

R.  J.  .Mott  to  be  assistant  accountant. 
Park  and  Fairmounl.  Montreal. 

BANK  OF  rOMMERCK 
G.  W.  Davison  has  been  appointed  a 
superintendent.  Ontario  regional  office  at 
Toronto. 

G.  G.  G.  Matthews  to  be  an  assistant 
accountant.  Chatham.  Ont. 

.1.  A.  C.  Hilliker  to  be  assistant  mana* 
ger.  Oakville.  Ont 

T.  J.  May  to  be  acrouniant.  Billings 
I^ridge.  Ottawa. 

T  C.  Drake  to  he  manager.  Regina. 
SH'*k. 

\  G.  \  Met  ouri  to  be  accountant. 
Seafoilh.  Ont. 
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INOrSTRIALS 

Bid  Awked 

.Ang-Cnd.  Oils  (Brandon)  18. .it) 

Beaver  Lumber  pfd.  27.30 

Do.  ‘A’  18.00  18.30 

Do.  Com.  ....  24.50 

Bird  Construction  ....  47.00  .... 

James  B  Carter  ‘A*  ...  12.50  .... 

Do.  ‘B*  32.00 

La  Comp.  Fon.  de  Man.  40.00 

Fisher  &  Burpe  ‘.A*  10.00  11.00 

Do  B'  9.50 

Great'WesI  Life  .Assnee  235.00  2.'i2.00 

,Gt  West  Sadd’ly  Com.  18.00  18.7.5 

'Hi-Tower  Diilling  Co.  7.00 

MacLeods  Ltd  pfd  21.  >0  22.50 

Man  i  Sask  Coal  '.A*  5.00 

Do.  B'  h.OO 

W  G.  McMahon  Ltd.  ‘  4.00  8  00 

Monarch  Life  lOO^f  pfd  370.00 

Montrose  Investments  15.00  .... 

Nor.  C.  Mig.  Units  60. (Mi  .... 

Parker  Drilling  2.9.5  .  ,. 

Prairie  Pipe  Mfg.  4..>fl 

Sovereign  Life  25^/^  Paid  183.00  195.00 

Traders'  Build  Assn  ex  31.00  36.00 

TranS'Air  Ltd.  '.A’  3.00 

Do.  B'  .20  .25 

United  Cnd.  Shares  ...  10.50  12.00 

United  Grain  Gr  ‘.A*  ..  16.00  16.75 

Wilson  Siai.  pfd  exd  98.00 

Do.  Com  37.00  45,00 

t  NKR  AND  OIIJ5 
Agassix  Mine.«  .2.5  .31 

Central  Man  08  .10 

Crydeiman  Gold  Mines  .01  .02 

Dickstone  Copper  08  .1? 

Flin  Flon  Gold  . 01  .0114 

Forty-Four  Mines  . 40  ..50 

Gold  Lake  01 

Great  Falls  M  4  .S  ...  .01 

Marvel  Oils  .01 

Red  Cloud  M  4  .01  02 

Rice  Lake  Gold  Mines  .Ot’.-j  .02 

iSan  Antonio  .55  .61 

iScntia  Gold  .00‘i 

Security  Freehold  Pete  .  6.90 

UStar  Lake  ..  .01  .OII4 

[Winnipeg  River  I’in  om  .112 


Many  hrms.  institution.s  and  individuals— as  well  as  provincial 
and  municipal  governments  — may  overlook  the  fact  that  idle 
funds  can  be  put  to  work  at  a  good  rare  of  interest  for  just  a 
few  days,  ol  a  few  weeks. 


Black  &  Decker  Mfg.  Co.  Ltd.. 
Rroekville,  Ontario,  announce 
the  following  change.s  in  the 
Canadian  S  a  I  e  ,s  Organization, 
effective  October  Kst.  19.58. 

.Mr,  K.  Gynn  ha.*:  been  ap¬ 
pointed  Sale.s  Manager. 

.Mr.  1).  S.  :\lcKeracher  has 
been  appointed  District  Manager 
of  the  Toronto  territory  for  both 
tile  Industrial-Automotive  and 
Hardware  Divisions. 

.Mr.  C.  G,  Ouselcy.  formerly 
District  .Manager  of  the  Hard¬ 
ware  Division  lor  the  Toronto 
territory,  has  been  appointed 
District  .Manager  of  the  Van¬ 
couver  territory  and  will  be 
responsible  lor  opi'rations  in 
both  the  Industrial-Automobile 
and  Hardware  J)i\  isions. 


Often  the  payment  of  a  large  account,  repayment  of  a  loan  or 
mortgage,  maturity  of  a  bond  issue,  etc.  will  free  funds  which 
are  not  earmarked  for  immediate  use.  If  prompt  action  is 
taken,  such  funds  can  continue  earning  for  you  right  to  the 
day  they  arc  needed  — through  (iovernment  of  Canada  Treasury 
Bills,  or  other  recognized  types  of  Canadian  or  U.,S  "short 
term  paper".  The  short  term  money  market  can  also  provide  a 
quick  and  convenient  way  to  borrow  funds  fora  specified  rime. 


of  Slier- 
ritl-tfordon  Mines  North  Rankin 
.says,  and  at  the  moment  I.5.00(t,- 
1000  pounds  of  eoneentrates  are  in 
transit  to  Fort  Saskatchewan. 


(,airdner  facilities  and  specialized  experience  provide  you  with 
the  kind  of  efficient  service  needed  for  best  results,  l^ach 
Thursday  wc  publish  the  Ciairdner  "Short  Term  Money 
Marker  Letter".  We  ll  be  happy  to  send  you  a  copy. 


No.  Mottagami  Mines 

.North  Mattagami  Mines  Ltd 
reports  that  the 


eompany's  geo- 
jlogisis.  after  having  completed 
an  audio-lrequeno'  magnelo- 
mcler  surrey,  reported  that  an 
eleclrieal  eonducler  was  located 
iover  the  land  section  of  the 
property,  oxer  of  a  mile  wide. 
G  of  a  mile  long,  and  helier  ed 
to  extend  over  the  lake  area. 

I  The  shape  of  the  condiieter 
I  suggests  either  a  wide  body,  or 
a  scries  ot  parallel  zones. 

I  Geologists  recommend  a  de- 
eorering  the 


Gairdner  %  Company  Limited 

.460  .St.  .lames  .St.  West,  .Montreal 

\  Icinr  S-XZ.SI 

loronfo  Kitif^ston  Oueber  <iat(tar>  Nancouvpr 

Hamilton  Kitchener  l.ondon  F'.dmonton  A^innipeji 

New  York 


M  emhef^ 

Th  fnte.ttment  Dealer' 
.imaatien  e/  Canada 


Saimita  Changes 
Capital  Structure 

.Saimita  Consolidated  directors 
announce  that,  at  the  resumed 
meeting  ol  the  debenture  holders, 
the  company's  financing  program 
was  accepted  and  the  resolution 
to  convert  all  outstanding  eon- 
jvertible  debentures  into  6'7  Pref- 
:  ereneo  shares  on  a  dollar  for  dol¬ 
lar  basis  including  interest,  was 
I  unanimously  approved. 

Company  officials  .slate  that 
the  contemplated  future  financing 
would  be  in  the  form  ol  treasury 
units  consisting  of  6G  preference 
and  common  shares. 

This  season's  work  on  the  Sai¬ 
mita  ground  in  Matthews  Lake, 
Northwest  Territories  was  con¬ 
sidered  most  satisfactory.  As  the 
company  has  already  sunk  a 
shaft  to  the  12.5-lool  level,  having 
drifted  some  60  feet  in  good 
grade  ore.  officials  feel  that  no 
great  difficulty  will  be  encoun¬ 
tered  in  the  ultimate  attainment 
of  production. 


All  Mai«r  Cjinadtai 
Slnri  F.xrhantK 


MACASSA  PRODUCTION 

Macassa  Mines  Ltd  reports 
production  valued  at  $1,777. .585 
during  the  first  nine  months  of 
this  year  compared  with  $1..545,- 
130  in  corresponding  period  of 
19.57. 

Produetion  in  September  was 
valued  at  $163,100  compared  with 
$201,700  in  August  and  with  $221,- 
800  in  September,  19,57. 


tenable  Production 
For  9  Months  Down 

Toronto.  —  Renabie  Mines  Ltd. 
reports  bullion  production  valued 
at  $797,407  in  the  first  nine 
months  of  this  year  comparc-d 
■w'ith  recovery  valued  at  $858,913 
in  the  same  period  of  19.57. 

Production  in  September  was 
$78,083  compared  with  $85,845  in 
August  and  $91,374  in  September, 
19.57. 


tailed  E..M  survey 
entire  claim  area  and  done  from 
the  ice  over  the  lake  section. 
All  conductors  located  by  the 
E.M.  survey  are  'e  be  checked 
with  low  frequency  K..M..  and 
with  magnetometer  profiles 
The  company  management 
hopes  that  the  lake  freezeup  will 
permit  the  start  of  this  work 
some  time  next  month. 


TK.M.AGAMI  MINING 

Temagami  Mining  Co.  Ltd.  advises 
that  option  to  purchase  1,50  shares  at 
81.90  a  share  by  October  1st.  granted 
to  the  company's  mine  manager  has 
I  not  been  exercised.  TTie  balance  of 
the  option  comprising  2.000  shares  at 
the  same  price  exercisable  by  April 
Ist,  1959.  has  been  cancelled.  Com* 
pany’s  mine  manager  has  been  granted 
an  option  to  purchase  1.000  shares  at 
90  cents  a  share  exercisable  by  March 
1st.  1%0.  together  with  an  option  on 
an  additional  9.000  shares  on  the  same 
terms,  to  be  earned  at  the  rate  of 
1.000  shares  for  each  two  month.s  of 
employment  from  September  1st.  1958. 


THE  OIL  MARKET 


Tronsactions  on  Toronto  Stock  Exchongo 

(Closing  quofationn.  Oetober  21,  i9.58> 

High  Low  Close  bates  hliK'k  H 


Ka'es  Stock 


NEW  FORTUNE  MINE.9 
United  .New  Fortune  .Mines  Ltd.  ad¬ 
vises  that  Draper  Dobi  4  Co.  Ltd.  has 
underwritten  100.000  shares  at  4ft  cents 
a  share  payable  forthwith  and  has 
optioned  700.000  shares  at  prices  rang¬ 
ing  from  4ft  cents  to  65  cents  a  share. 
Pr(M-eeds  will  be  used  for  the  drilling 
a  well  offshore  in  Lake  Erie. 


9.(?ftft  Majtrans 
20.933  Medal 
28,800  Midcon 
10.145  VfiJI  City 
700  Nat  Pete 
25.<;01  \  Bristol 
;  lo.?oo  \  Chamh 
I  10.086  N  Concord 
2,.580  .N  Cont 
24.200  N  D»vip« 
3.290  N  Superifu 

1.140  NC  Oils 

1.140  Do  wts 

683  Do  PI 

12.4iJft  Northland 
6.1(  0  Okalta 
40-986  Pac  Pete 
25. .305  Permo  pf 
2n.3$»»  Fltuv  (}i\s 
235, 29('  Petrol 
4.650  Phillips 
8.400  Ponder 
.Vlft  *  Prairie  Ciil 
88  195  Provo  Ga.v 
J.750  Quonio 
2.3.000  Reef  Kxpl 
•-  Kic,  • 

23.788  Hockv  IVfe 


20,150  Acme  Gsa 
18,600  Ajax 
2.512  AP  Cons 
31.280  Am  Leduc 
22?  .Amurex 
Gl.OOO  .Anchoi 
8-555  Bailey  SA 
2  390  Do  594  pf 
3.200  Banff 
2..100  Bata 

4.300  Bralsa 
112,950  Briialta 

22,950  Calalici 

1.990  Cal  Ed 

2.300  C  Oil  Lds 
2  900  Do  wts 
1.000  CS  Oil  wts 
2,315  CS  Pete 

17,000  Cdn  AH  Oil 
22.100  C  Chieftn 

28.690  Cdn  Dev 
32,666  C  Ex  Gas 

l.jOO.C  High  Cr 
17,799  C  Homestd 
13.917'C  Husky 
1.425  Do  wts 
5,459  Cdn  W  O 
5,290  Charter  Oil 
600. Com  Pete 
14, 285, C  MJenbee 
8.80('C  Dragon 
7.847  C  Mic  Mac 
12  325  Con  Peak 
4.930  C  West  Pete 
2,555  Cree  Oil 
7,945  Do  wts 
16,999  I>cv-PaJ 
7,670  Dome  Pete 
94.550  Duvex 
2,760  Fargo 

1.690  Fr  Pete  pr 
1.350  Gen  Pete 
3.500  Do  A 

2.990  Gr  Plain.**  1 
4.800  Highwoud 

11.476  Home  Oil  A 
4,236  Do  R 
3.088  H  B  Oil  G 
2>,910  Humber 
11. .500  Jump  Pnd 
6.5.50  Jupiter 
3.000  LI  Pete 


Porcupine  Prime  Mines 
Tests  Molortic  Claims 

Toronto 


Surface  work,  pre¬ 
paratory  to  diamond  drilling,  got 
under  way  la.st  week  at  the  14 
claim  gold  poperly  of  Porcupine 
Prime  Mines  Ltd.  adjoining  the 
Barnat 


UNLISTED  MINES 


(Supplied  by  G.  E.  Leslie  A  Ca.) 
(Closing  OuAlationt.  Oelaber  28th.  19.581 
Rid  Offer  Bid  Offei 

Absam  10  Mani  Oka  3.3  .37 

Aconic  70  9(1  [Martin  B.  6  R 

Ac  V.T.r.  6.5  75  I.Metta  Ex  .30  .36 

Am.  Chib  1ft  2ft  iMurary  M  21  2.5 

Arnora  1  .3  Miller  Cnp  8  10 

Ass.  Devp  6  9  I  Natl.  Mai  18  22 

Atlas  Chib  4  7  j  Nipiron  13  15 

Bald  Mtn  7  10  [Norvex  5ft  6ft 

Baraca  14  19  fNorbeau  50  60 

Belmont  4  8  |Nordeau  20 

Rrosn  Ch  15  Oklend  4  6 

Rig  Nell  in  15  Pascali.s  1.3  17 

Cdn  Javel  lO'’^  IIW  Provincial  4 

Cent.  Mng-  1,25  Quedon  l.> 

Dadson  1.5  20  Quejo  4  6 

KIwood  M  15  Rand  Mai  li>  l.i 

F*licka  2  1  Roberval  7ft 

Frank.sin  19  .54  Roxton  46  49 

Garland  5  ft  St  Jude  :’.'i 

■Gibson  12  Rid  Scott  ( hib  4  7 

'  Glcncona  I'v  2*7  Selby  Mng  5  ft 
Hastings  60  63  St  Roberts  30 

Independ.  8  10  {Starlight  3  5 

Kcnmac  5  10  ,  Tarpoint  2  3 

Lake  S  Ir  20  30  A'almont  50 

Lun-Echo  17  >0  Wm.  Leys  6  ft 

Lyndvue  12  17  lYoung  D.  16  '9 


western 

Mines  in  the  Malartic  area. 

The  preliminary  work  program 
will  consist  ol  prospecting  and 
cleaning  out  and  sampling  of  old 
pits  sunk  on  the  property  hy 
previous  operators. 

The  company  has  ample  Kinds 
lor  its  present  plans,  officials 


70nnoS'nd  Riv 
j^.TOO  Sapphire 
100  1)0  del)« 

R..'’8  Scun> 

11  89'»  Sccur  Kt 
1, 800  Souris 
5.200  South  U 


MoH-ogomi  Explorers 

Mattagami  Kxplorers  Corpora¬ 
tion  has  awarded  a  contract  for 
an  electromagnetic  and  magnclo- 
m‘'lcr  survey  of  its  property  in 
the  Mattagami  Lake  area.  The 
company  holds  f>nn  acres  com¬ 
prising  l.'i  contiguous  claims  in 
the  north-west  corner  of  Islc-Dicu 
Township,  .Mattagami  I.akc  area, 
northwestern  Quebec. 


2'*. .’7.5  SLinw-'lI 
.35.;;ro  Tex  Cal 
50-103  Tidal 
11.0.55  Ttiad  riil 
4.258  I'  Can'*»»  vt 
5?.'j.'*  Cn  ()  N 
4:'. 750  Wavne 
26.777  VVe.sr'.'C 
12.(m:i)  We.sbiiruc 
3. . 3.3.3  W  Cdn  or. 
I0..58n  W  Cdn  OGrt' 
8  .59-  W  ne(a’*a 
8.9.50  \V  Dec  wis 
12.3^’''  W  Nncp 
7.873  T)alhnu.«ie 


2.5  YEARS  AGO.  IBM  introduced  its  first  electric  typewriter  .  .  . 
this  year  IBM  continues  its  leadership,  surpassing  the  one  millionth  mark 
All  of  the  experience  accumulated  through  twenty-five 
years  in  the  making  of  these  one  million  IBM  Electric  Typewriters 
is  embodied  in  the  IBM  you  buy  today. 


\rirh  YALE  ELECTRIC  and  HAND  OPERATED 
HOISTS  you  j!ft  a  hoist  to  solve  every  lifting  problem. 
You  ^et  mechanical  and  safety  features  that  guaran¬ 
tee  maximum  efficiency  at  minimum  cost.  At 
Fairbanks-Morsc.  your  Yale  distributor  in  Canada, 
you  get  service  from  a  near  at  hand  branch  office.  For 
the  hoist  and  the  Company  that  give  you  far  more 
—  sec  Fairbanks-Morsc. 

THI  CANADIAN  FAIRBANKS-MORSE  CO.,  LIMITED 

B  nftfhff!  .-4 Cnftftrin 


Call  or  write  the  nearest  IBM  office 
today  for  a  demonstration. 


.4  new  IBM  Electric  means  more 
and  belter  typing  in  less  time. 


INTINNATIONAt.  aUSINaSS  MACHINIS 
COMPANV  klMITKO. 

DON  MILLS  ROAD.  TORONTO  S.  ONTARIO 

ftrnnrkee  in  Prtnripal  Cil’ff 


ELECTSIC 

TTPEWBITEIS 


Export  "A 

FILTER  TIP 

CIGARETTES 


yf 


THE  FINANCIAL  TIMES.  OCTOBER  31.  1953 


'  McIntyre  Porcupine  Mines  Ltd.  ponding  period  of  last  year,  while 
reports  metal  sales  for  9  months  net  earnings  for  the  period,  after 
ended  September  20.  1958.  about  all  charges,  increased  by  about 
$300,000  greater  than  for  corres-i  $160,000.  I 

9  Months  9  Months 

I  to  to 

Sept.  30  .58  Sept.  30/57, 

Metal  sales  .  $.5,719,630  $5,422,099 

Operating  costs  Inc.  Depreciation .  5,513,676  5,290,244 

Mining  Profit  .  6  205,954  $  131.855 1 

Emergency  Assistance  .  .538.250  420,000 

Operating  Profit  .  ■$  745.204  $  551.855 

Outside  Exploration  . .  268,197  316.852^ 

Investment  Income  .  $  477,007  $  235,003 1 


Quebecair  Introduces  F-27  To 
Comm'l  Airservice  in  Canada 


Quebecair  is  the  first  in  Can-  pressurized  and  air-conditioned 
ada  to  bring  the  advantages  of  transport  powered  by  two  Rolls- 
Jet  Age  design— turbine-power.  Royce  Dart  propjet  engines  that 
high  cruise  speed,  unsurpassed  give  it  a  cruise  speed  in  the  275 
pressurized  air-conditioned  com-  m.p.h.  range, 
fort,  low  level  cabin  noise  com-  From  an  aerodynamic  stand- 
bined  with  lack  of  vibration— to  point,  the  high  wing  provides  ex- 
small  towns  until  now  served  by  eellent  inherent  .stability  in  all 
the  reliable  but  aping  DC-3.  It 'flight  regimes  and  it  permits  the 
i*  being  replaced  by  the  Fair- 'use  of  large  diameter  propellers 
child-27,  flying  commercially  in  I  ^  12  feet  on  the  F-27).  which  pro- 
Canada  for  the  first  time  this 'vide  good  ground  clearance  and 
week.  improve  take-off  and  climb  per-l 

Localities  of  the  North  and  •  .  u- 

South  Shores  of  the  St.  Lawrence  ..  The  F-27  is  a  happy  combma-^ 
River  as  well  rs  the  Ungava  1'.”^  excellent  aerodjnamic  de¬ 
will  enter  the  Jet  Age  with  an  advanced,  dependab  e 

aircraft  tailored  to  their  need. 

Actually,  they  will  benefit  from  f^oyce  Dart,  used  or  the  F-27  has 

propjet  service  even  before  the  "I'"’*'  ‘han  5  million  hours 

huge  purejet  airliners  ,  go  into  ™ 

service  between  big  cities  of  Can-  "‘I" 5 

ada  and  the  Unite-.  States.  '  ^e  D.O.T.  has  ai  proved  a  2  ^ 

No  place  served  by  Quebecair  overhaul  period  on  this 

will  be  at  more  than  five  flving 


Income  Taxes 


Net  Profit  .  $1,911,619  $1,753,079 

Net  profit — per  share  .  $2.40  $2.20 

Excluding  expenditures  on  sinking  No.  14  internal  shaft  for 


Export  Boost 

(Continued  from  Page  1) 


proper  comparison. 


I  showing  the  successive  stages  ini 
the  evolution  of  air  survey  and 
exploration.  This  section  is  being 
- 1  prepared  with  topographical  ex-i 
jhibits  and  historic  equipment,! 
pjwith  government  assistance.  ! 
ji  In  this  project  the  council  has 
.  I  found  its  national  co-ordinator,  j 
|the  only  full-time  memebr  of  thej 
,  group,  a  priceless  asset.  Wingi 
.  Commander  Harold  Pearce  retir-i 
,  ed  from  the  RCAF  at  the  end  of ' 

.  March  last,  after  a  lifetime  of 
I  aviation  in  the  historical  and 
photographic  branches  of  the 
!  service. 

One  week  after  his  retirement, 
ignoring  the  generous  retirement 
leave  which  was  his  due,  he  be¬ 
gan  his  18-month  period  of  ser¬ 
vice  with  the  national  council 
and  has  since  directed  the  coun¬ 
cil’s  headquarters  office  in  the 
Commonwealth  Building  in  Otta¬ 
wa. 

Create  New  Awareness 

The  customary  forms  of  public¬ 
ity  are  meant  to  create  a  new 
awareness  of  aviation's  impor¬ 
tance.  In  such  an  atmosphere.  it| 
is  hoped  that  official  and  public  | 
support  will  be  obtainable  for' 
such  projects  as  building  airstrips 
or  terminal  facilities,  or  improv-j 
ing  existing  facilities.  i 

At  Baddeck,  a  strip  that  was 
cleared  and  rolled  for  the  twenty- 
fifth  anniversary  in  1934  may  be 
recleared. 

In  Montreal,  the  Aviation  Sec¬ 
tion  of  the  Board  of  Trade,  in  co¬ 
operation  with  the  local  Golden 
Anniversary  Council,  is  promot¬ 
ing  a  plan  for  a  downtown  air¬ 
strip  for  business  aircraft  on  thei 
Charles  ■ 


Borden  Common 

(Continued  from  Page  D 


The  front  office  of  the  new  Quebecair  F-27  project  is  altogether 
simplified  and  functional.  Among  other  points;  stall  warning 
speed  control  indicator  on  glare  shield  and  weather  radar 
screen.  The  F  27  carries  36  passengers  at  275  mph  in  a  comfort 
unknown  so  far  to  small  town  of  the  Lower  St.  Lawrence  river 
districts  and  the  Ungava.  The  F-27  service  will  make  stops  at 
Montreal.  Quebec.  Rimouski  Forestville.  Baie  Comeau,  Sept- 


.  near-term  encouragement  is  ao- 
,  sent. 

I  Pending  clarification  of  the 
I  export  picture  there  is  no  parti¬ 
cular  reason  for  rushing  into  the 
drilling  of  additional  gas  re¬ 
serves  and,  pending  some  idea 
ias  to  the  oil  marketing  solutions, 
!the  development  or  even  the 
.search  for  additional  oil  reserves 
need  not  be  pushed  too  strongly. 

!  It  is  clear  then,  that  from  this 
sector  of  the  economy,  there 
will  not  be  very  much  that  might 
igive  Canadian  industry  any  ad¬ 
ditional  lift  in  the  immediate 
future. 


FAST  AA1PHI  r.OLO 
\mphi  Gold  Mine?  Ltd. 
that  it  If  acquiring  from  Mespi  Mines 
Limited  18  mining  claims  located  Ip 
Township  of  Malartic.  Quebec,  m  rot*- 
sideration  of  the  pa.vment  of  SS,50ft 


lies,  Ross  Bay  and  Schefferville, 


MONTREAL.  MONDAY,  OCTOBER  27ih.  1958 

PROGRESS  REPORT  TO 


Canadian  Business  Index 


THE  SHAREHOLDERS 


Change 

% 

4-  8.3 


tlXANCIAL 

Chartered  Bank->Aag.  31 
Demand  Deposits 

Savings  Deposits  . 

I  Total  Loans  . . 

I  Life  Insurance  Sales 


MePhar  Geophysics  Limited  hove  recently  completed  on 
Audio-Frequency  Magnetometer  Survey  lAFMAC',  on  the 
Company's  Mottogomi  Lake  property. 

An  electrical  conductor  wos  located  over  tbp  land  section  of 
the  property,  over  ’  s  of  o  mile  wide,  ’  i  of  a  mile  long,  ond 
believed  to  extend  over  the  Lake  oreo 

The  rough  waters  of  Mottogomi  Loke  prevented  the  AFMAC 
survey  from  being  conducted  over  the  Loke,  which  represents 
75%  of  the  cloim  oreo. 

The  shape  of  the  conductor  suggests  either  n  wide  body,  or 
o  series  of  porollel  zones 

The  Company's  geologists  now  recommend  o  detailed  E.M. 
survey  covering  the  entire  claim  oreo  and  done  from  the  ice 
ever  the  Lake  section.  All  conductors  located  by  the  E  M. 
survey  ore  to  be  checked  with  low  frenquency  E.M.,  ond  with 
Magnetometer  profiles. 

It  is  hoped  thot  the  lake  freezeup  will  peimit  thg  stort  of 
this  work  some  time  next  month 

The  1,000-ocre  cloim  group  is  fully  poid,  ond  entirely  free 
of  any  ore  royalties  payable  to  anyone. 

The  Compony's  cosh  position  of  5133,707  02  with  oM  bills 
paid  as  of  October  I  4th,  1958,  is  considered  ample  to  cover 
the  cost  of  the  foreseeoble  development  work  for  the  r’ext 
year  ond  o  holf 


Aviation 

i  (Continued  from  Page  11 


St’SINESS  CONDITIONS— D.BA 
I  General  Economic  Situation^ 

I  Indet  of  Indnstrial  Prod’n. 

June  1935-93 

I  Production  and  General  Busineso 
Mineral  Production- 

Coal— 9  mt>s, 

Gold  7  mos.  Fine 

Mantffa''turing  Produciion 
Newsprint — 9  mos. 

Iron  Die  i^hip.  T  mos 

Woodpulp— 8  mos . 

Fine  Paper — 8  mos  fSh.  1 

Paperboard— 8  mos. 

Wrapping  Paper  6  mos. 

Steel  Ingot— 8  mos.  fSh.  1 

Pig  Iron— 8  mos.  fSh.  1 

Auto  Sales— 8  mos . 1 

Paints,  Varnishes  Sales— 8  mos. 
Manufacturing  Inventories-  Mar 


Building  is  completed,  permanent 
quarters  will  be  provided  there, 
j  There  is  solid  support  for  the 
■council’s  suggestion  that  the  mu- 
jseum  display  include  a  tableau 


SPEED  AND  COMFORT  BY  QUEBECAIR  F-27 


FOREIGN  rRAOE— DB.S. 

Total  Exporr.s  .  6  Months 

Total  Imports  .  6  Months 

11. S.  Balance  .  6  Months 

U.K.  Balance  8  Months 

DOMESTIC  I'RADE— DBS. 

Chain  Store  Sales  8  mos. 

Department  Store  Sales  8  mos. 

Retail  Sales  R  mos. 

Wholesale  Sales  8  mos. 

Kail  Carloadings  Week  Oct.  14 
Do  Cum.  Total 


NORTH  MATTAGAMI 
MINES  LIMITED 


shore  of  the  Point  St, 
district. 

The  Air  Industries  and  Trans¬ 
port  Association  can  take  great  j 
satisfaction  in  the  progress  that! 
is  being  made.  Until  September,! 
1957,  interested  groups  in  Ottawa,  | 
Montreal  and  Toronto  had  been! 
Carrying  on  discussions  for  most 
lof  two  years,  while  the  armed 
i  services,  working  by  themselves, 
ihad  been  making  their  own  pre-j 
Iparations  for  the  anniversary! 


Th*  thofCA  of  this  Compony  <i,e  t.nd^d  oftively  m  th» 
over-the-counter  morket.  Inquire  from  your  broker  (or 
current  quotation. 


Wheat  in  Store,  Oct.  «  (thds.  bush.' 


mMMmm'MMiw/f// 

TAKES  ANOTHER  STEP 
TO  GREATER  EFFICIENCY 


Mew  look,  new  speed,  new  comfort  is  essential  to  centres  of  the  Lower  St.  Lawrence 
river  and  Ungava  districts,  in  the  pressurixed,  radar-equipped  F-27  which  Quebecair 
has  put  inta  service.  This  $6-passenger  modern  airliner  travels  of  275  m.p.h.,  cutting 
by  half  fhe  times  taken  by  the  reliable  but  outmoded  DC-3.  Passenger  comfort  it  one 
of  the  chief  attractions  of  the  F-27,  which  is  powered  by  two  Rolls  Royce  Dart 
vibrotionless  propjet  engines. 


This  advertisement  is  published  through  courtesy  of: 


HIW  ISSUE 


Real  Etlafe  Syndicate  Trust,  a  new  conception  of  real  e$tate  investment 
for  small  or  large  investors. 


BOAC^s  **pure  ieV  COMET  4 


Applications  are  invited  for  Participation  in, 


PARK  LANE 
INVESTMENT 
SYNDICATE 


f  BOAC  •  •  ■  the  only  airline  offering 
you  a  CHOICE  of  Jets  to  Britain 


A  syndicate  being  formed  to  acquire  the  equity  of  a  high 
class  Toronto  revenue-producing  apartment  property  and 
cash  reserve.  The  Trust  comprises; 

345  UNITS  OF  PARTICIPATION 

Price  $1,000.00  each  Unit. 

Estimated  return 


BORDER 

BROKERS 


LIMITED 


HEAD  OfflCE 
40  Freni  St.  West 

TORONTO,  ONT. 

Mefropolitan  toronte  Branches 

Toronto  Malton  Airport 
West  Toronto  Quoensway 

Onfane  Bronehes 
Fort  Erie  Niagara  Falls 
Hamilton  Oakville 

Kitchener  Oshawa 

Lansdewne  Sarnia 

London  Windsor 

Eastern  Division 

322  YOUVILLE  SQ. 

MONTREAL,  QUE. 

MONTREAL  TERMINAL 
MONTREAL  AIRPORT 
BLACKPOOL,  QUE. 

SAINT  JOHN,  N.B. 


per  annum 

distributed  quarter  yearly. 
Plus  all  benefits  attributable 
to  mortgage  reduction. 


aOAC’s  **!eUprop*]  BRITANNIA 


BOAC  IS  fiytng  more  jets  now — has  far  more  on  order  for  tntemavonal  routes  than  anv  other  airhne 

BO.AC  'Aas  first  to  inaugurate  jet  ser\'ice  across  the  In  either  the  Comet  4  or  the  Britannia  you  emoy 
Atlantic  and  since  then  has  quietly  built  up  a  record  of  the  relaxing  comfort  of  two  of  the  fastest,  most  restful 
better  than  IVi  billion  miles  of  jet  flying  experience.  jet  liners  in  the  world.  The  choice  is  yours — when  you 
Today,  BOAC  offers  regularly  scheduled  trans-  BOAC! 

atlantic  flights  by  Britannia  from  Montreal  or  by 
Comet  4  from  New  York.  Just  tell  your  Travel 
Agent  when  you  want  to  go  and  which  class  of 
jet-accommodation  you  prefer  .  . .  deLuxe,  First, 

Tourist  and  Economy  fare. 


Tifle  will  be  held  and  property  will  be 
Company  of  Canada. 


managed  by  Guaranty  Trust 


Formal  Certificates  will  be  issued  setting  out  the  number 
O'  Units  held  by  each  Participant. 

Subject  to  the  terms  of  Trust  a  Participant  becomes  a 
part  owner  of  the  property 

Units  of  Participation  may  be  offered  for  resale  through 
any  authorized  broker-dealer 

This  announcement  docs  not  constitute  the  offering,  which 
i.s  made  subject  to  the  prospectus 

Prospectus  and  Declaration  of  Trust  setting  out  full  details 
of  the  conditions  of  sale  may  be  obtained  on  request  from: 

A.  H.  RUSHFORTH  &  COMPANY  LIMITED 

(financial  Agents) 

«J  RICHMOND  ST.  W.,  TORONTO  —  EM  4-01S1 


A.  H.  Rushforth  and  Co.  Ltd. 

62  Richmond  St.  W.,  Toronto  I 

Pleose  send  me  o  copy  of  the  I 
Prospectus  and  Declaration  of  | 
Trust.  I 

NAME  .  I 

ADDRESS  .  , 


Feserrotinns  through  your 
T rare!  Agent,  Roil’rog 
T tekei  Offiee  nr 

BRITISH  OVERSEAS 
AIRWAYS  CORPORATION 

MONTREAL  •  TORONTO 
WINNIPEG  •  VANCOUVER 


World  leader  in  Jet  travel 


CUSTOMS  HOUSE 
BROKERS 


$ 

205,954 

$ 

131.855 

538.250 

420,000 

$ 

745.204 

$ 

551.855 

268,197 

316.852 

$ 

477,007 

$ 

235,003 

144,110 

163,687 

$1,911,619 

$1,753,079 
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Power  Facilities  Growth  Continues 


A  Reliable  Basis  For  Industrial  Growth  Calls  For  Population  Growth  Too 


Continued  expansion  of  public  utilities  in 
Canada  is  one  of  the  major  features,  as  it  has  been 
for  some  years,  of  development  across  the  country. 

Until  recently  more  money  was  invested 
every  year  in  the  generation,  transmission  and 
distribution  of  electric  power  than  by  all  the  other 
enerjry  supplying  industries  combined.  And,  even 
today,  the  electric  power  industry’s  capital  outlays 
compare  not  unfavourably  with  those  made  in  re¬ 
spect -of  oil  and  }?as  at  about  $700  million  a  year. 

That  growth  of  the  electric  power  industry  is 
an  important  factor  in  the  overall  capital  invest¬ 
ment  picture  is  evider.ccd  by  the  fact  that  one  out 
of  every  $12  dollars  sjjent  on  construction  comes 
from  the  electric  industry.  Were  we  to  leave  out  of 
account  homes,  .schools,  hospitals,  roads  and  de¬ 
fence  construction — the  so-called  .social  construc- 
ftjim  item.s — the  proportion  would  he  more  like  one 
liar  out  of  every  six. 

Yet.  e\en  as  though  Canada  is  a  country  bles¬ 
sed  more  than  any  other  with  already  established 
power  supplies,  it  is  estimated  that,  by  1980.  the 
construction  and  performance  record  of  the  elec¬ 
tric  power  industry  may  be  more  impressive  still. 

The  industry  may  be  then  raising  and  spend¬ 
ing  a.s  much  as  20'i  of  all  the  capital  put  to  work 
by  all  industry  across  Canada. 

The  significance  of  this  growth  of  both  invest¬ 
ment  and  service  cannot  be  lost  on  the  investor, 
institutional  and  individual.  With  the  vastness  of 
energy  sources  yet  to  be  developed  and  u.-ed  it  is 
nuite  possible  that  the  financing  af  the  great  fu¬ 
ture  developments  may  be  substantially  beyond 
the  ability  of  Canadians  io  do  it  alone. 

For  while  the  population  “explosion”  is  one  of 
the  prime  movers  l)ehind  the  almost  frantic  in¬ 
creases  of  electric  power  supplies  around  the 
world,  in  Canada,  this  explosion  is  currently  being 
contained  to  quite  an  pxtent. 

ff  H  IN 

Canada  is  exceptionally  rich  in  both  the 
capital  and  income  form  of  energy.  The  canital 
forms  of  energy  which  do  not  replenish  them¬ 
selves.  coal.  oil.  gas  will  of  course  be  u.sed  up  at 
some  time  in  the  future.  The  income  form  of 
energy,  those  replenishing  themselves,  are  chiefly 
hydro  electric  power,  and  at  least  three  of 
Canada’s  provinces  are  still  rich  in  undeveloped 
.tite.« — Quebec.  British  Columbia  and  Newfound¬ 
land  (Labrador). 

.j,,-  Alost  of  this  undevelofied  power  mav  still  be 
riassiified  as  being  reasonably  priced. 


Difficult  Waters  Make  Power 


Ho\'  thp  nUcn  ditticul!  vatcr  ilrvvs  and  lnpo;:raphicaI  tratiires 
pf  an  area  ran  hr  cemhincd  to  pinriiicr  clerfric  power  i.'  shown 

Canada’s  power  used  new  amounts  tn  the 
equixalent  of  120  million  tons  of  coal  pei-  annum. 
This  should  be  close  to  “00  million  tons  equivalent 
'oy  1980  if  tlie  forward  proiectirms  of  recent  pro¬ 
gress  do  not  lie.  Kven  this  large  figure  can  <'nsily 
be.  accommodatefi  by  the  known  reserve-  of  coal. 


in  this  areal  view  ot  Ihc  Shipsliavr  plants. 


oil.  gas  waterpower  and  nuclear  power  sources. 

The  forward  projection  upon  which  the.se 
estimates  rest  are.  of  course,  based  on  the  as¬ 
sumption  that  there  will  be  a  continued  replace¬ 
ment  of  simple  man  power  by  electric  power,  the 
feature  of  all  economic  history  in  the  jtast  hun¬ 


dred  years;  it  also  re.sts  on  the  assumption  that 
Canada’s  rate  of  population  increase  will  be  sus¬ 
tained  and  that  industry,  as  the  main  user  of  elec¬ 
tric  power,  will  continue  to  be  able  to  sell  suffi¬ 
ciently  to  produce  at  a  growing  rate  of  increase. 

Either  one  or  both  of  these  a.ssumptions  may 
be  wrong  or  the  timing  may  be  out. 

The  power  industries,  however,  cannot  but 
assume  that  the  rates  of  growth  will  be  at  least 
reasonably  constant.  It  is  on  this  that  the  vast 
development  plans  and  actual  programs  in  British 
Columbia,  on  the  prairies,  in  Ontario  and  Quebec 
and,  to  a  lesser  extent,  in  the  Atlantic  provinces 
are  based. 

The  plans  of  individual  companies  in  the  in¬ 
dustry  are  di.scussed  in  greater  detail  under  the 
appropriate  headings  in  this  section. 

Apparent 

F'rom  the  broader  aspects  of  the  electric 
power  industry  one  may  gleam  however  the  fol¬ 
lowing  apparent  facts. 

The  use  of  energy  in  all  forms  has  increa.sed 
strongly.  The  use  of  electric  energy  has  increa.sed 
faster  than  the  total  use  of  energy. 

While  about  20*^  of  all  energy  put  to  effec¬ 
tive  use  in  ('anada  now  is  electric  energy,  it  may 
well  account  for  in  twenty  years’  time. 

This  includes,  of  course,  all  electric  power 
however  derived;  from  hydro  sources,  from  coal 
or  oil  fired  steam  plants  or  from  nuclear-fueled 
plants. 

It  is  almo.st  a  certainty  that  coal  will  have 
its  renaissance.  As  increasingly  large  areas  find 
their  total  economically  u.seful  hydro  power  fully 
developed,  recourse  to  steam  plants  w-ill  increase. 

This  is  already  the  case  in  Ontario;  it  be¬ 
comes  more  important  in  the  Maritimes  and  on 
the  prairies.  Only  in  rare  instances,  where  large 
and  inexpensive  supplies  of  gas  or  oil  are  nearby, 
do  these  two  new'er  fossil  fuels  replace  the  older 
fuel.  coal. 

Nuclear  power  is  not  actually  in  u.se  any¬ 
where.  Merely  the  heat  producing  ability  of  uran¬ 
ium  in  transition  is  being  used  in  the  heating  of 
water  for  the  creation  of  steam  to  drive  electric 
turbines. 

The  direct  use  of  atomic  power  cannot  even 
be  attempted  without  the  development  not  only 
of  new  physics  but  also  of  new  philosophies  cap¬ 
able  of  understanding  it.  Nuclear  power  as  it  i^i 
understood  now  must  therefore  be  measured  sole- 
<  Continued  on  page  17) 


BERSIMIS 


This  crovity-type  dom  ot  Bersimis  1  1  will 
require  1,120,000  cubic  yords  of  con¬ 
crete  for  its  reolizotion  It  will  be  2,100 
feet  long  and  276  feet  high,  with  its 
width  topering  from  310  feet  ot  the 
base  to  M  feet  ot  the  crest  The  gros.^ 
heod  will  be  386  feet,  compored  with 
875  feet  for-  Bersimis  1 


NEW  BEAUMONT  DEVELOPMENT 

Ateaas  Atore  Power  for  (koebee 


pi 

H 


will  contribute  onother  2  055,000  horsepower  to  the  Prpvince  nf 
Quebec's  power  resources  by  1960  —  when  the  entire  potentiol  of 
the  Bersimis  River  will  hove  been  hornessed  completely.  j 

Located  400  miles  northeast  of  Montreol  Bersimis  1  —  1,200,000 
horsepower  —  started  producing  lote  in  1957,  while  Bersimis  1  1  — 
presently  under  construction  —  will  start  oddinq  its  855,000  horse-  i 
power  by  1959.  j 

300,000-volf  cobles  transmit  most  of  the  Bersimis  output  to  Montreal,  . 
while  submorine  cables  ond  interconnected  systems  direct  the  re-  j 
moinder  of  its  production  to  other  ports  of  the  Province.  i 


HYDRO -QUEBEC 


The  new  Beaumont  development,  which 
wai  recently  opened  officially,  will  add 
210.200  kilowatt.s,  nr  approximately 
oitO.OOO  hor.sopower.  to  the  Shawinigan 
.-y,-1cm  when  all  .six  units  are  in  opera¬ 
tion.  When  the  plant  is  completed  in 
lO'iO.  the  system  generating  capacity  will 
he  increased  to  more  than  1.500,000 
kilowatts. 

In  con.'tructing  this  latest  power  devel- 
ojiment.  .Shawinigan  engineers  raised  the 
water  level  o\er  110  feet,  removed  1.000,- 
oOfi  cubic  yards  of  rock  and  poured 
400.0f)0  cubic  yards  of  concrete.  Total 
earth  and  rock  removed  was  10,000,000 


tons,  which  was  50%  more  than  for  th« 
previou.s  six  St.  Maurice,  developmentf 
put  together. 

Shawinigan’s  enterprise  and  engineering 
skill  is  .supplying  more  and  more  electri¬ 
cal  power  for  homes,  farms  and  indus¬ 
tries.  The  new  Beaumont  project,  now  an 
integral  part  of  Shawinigan’s  electric 
system,  provides  additional  power  to 
serve  the  increasing  demands  of  expand¬ 
ing  Quebec  ,  .  .  another  tangible  contri¬ 
bution  to  the  future  development  and 
progress  of  this  great  province  and  it« 
people. 


P  4»  W  F,  R 


YQiir  Eir<trK 


lines  between  Hamilton  and  To¬ 
ronto  is  being  pushed. 

The  $26.00(1,000  Thunder  Bay 
plant  will  have  one  100,000  kilo¬ 


watt  unit  ready  lor  operation  |  capacity  of  1.000.000  kilowatts, 
by  1961.  .\nd  facilities  are  |  Another  plan  is  planned  in 
available.  Hydro  officials  said.  |  the  Burlington  area  but  land 
for  expansion  to  an  ultimate  |  has  not  been  acquired. 


business,  later  in  the  year  ac¬ 
quired  control  of  Laurentide 
Acceptance  Corp.  of  Montreal. 

In  March  of  last  year  Power 
Corp.  sold  $5  million  of  S  per 
cent  debentures  and,  in  August 
second  preferred  and  common 
sholders  were  offered  rights  for 
the  purchase  of  additional 
shares  of  each  class  of  stock 
on  a  basis  of  one  additional 
share  for  each  5  shares  held. 

For  fiscal  year  ended  June 
30th.  1958  gross  income  was  up 
at  $2,749,129  from  previous 
year's  figure  of  $2,612,225  and 
net  earnings  after  all  charges 
were  shaded  at  $2,273,054.  equal 
to  $2.65  a  share  on  common 
stock  as  compared  with  $2,022.- 
134.  equal  to  $3.27  a  share  on 
common. 


earnings  to  $1,056,824  from 
$403,860. 

As  at  December  31st  last 
company  had  outstanding  $13,- 
413,250  of  1st  mortgage  bonds 
and  $6  million  of  convertible 
debentures.  Capitalization  com¬ 
prised  $4  million  of  5  per  cent 
cumulative  preferred  stock; 
$1.5  million  of  4V4  per  cent  cu¬ 
mulative  preferred  and  633.310 
shares  of  an  authorized  one 
million  shares  of  no  par  value 
common  stock. 
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ject  have  been  in  progress  for 
.some  time  and  are  now  near 
I  completion. 

I  In  1957  production  of  com¬ 
pany's  plants  reached  a  new 
high  peak  of  1,447.4  million 
1  kwh.  a  marked  increase  over 
I  1956  production  of  1,336  mil- 
!  lion  kwh. 

In  1957  Calgary  Power  re¬ 
ported  operating  profits  up 
widely  at  $18,197,071  from  1956 
profits  of  $16,020,468  and  net 
earnings  were  up  at  $4,749,267 
from  $4,446,557.  Earnings  of 
$4.01  per  share  compared  with 
$3.73  in  19.56. 

Company  supplies  wholesale 
the  electrical  requirements  in 
municipal  systems  in  Calgary. 
Red  Deer,  Cardston.  MacLeod 
and  Ponoka.  A  substantial  part 
of  energy  produced  is  sold  to 
industrial  users  with  the  Con¬ 
solidated  Mining  &  Smelting 
ammonia  plant  and  the  Ex- 
shpw  Canada  Cement  plant  the 
largest  buyers.  It  also  serves 
some  2,100  oil  wells  in  the 
Leduc,  Redwater,  .loarcam, 
Turner  Valley,  Pembina  and 
Joffre  oil  fields. 

Company  declared  its  first 
dividend  on  common  stock  in 
19.56  paying  50  cents  a  share 
on  .luly  16  to  shareholders  of 
record  June  15.  Directors  have 
indicated  the  stock  will  be  on 
a  regular  $2  a  share  annual 
dividend  rate. 


I  ed  a  marked  increase  during 
I  the  10-ycar  period  since  1947, 
j  at  the  end  of  wliich  year  num- 
her  of  customers  amounted  to 
193.891  and  sale.'  of  energy  to- 
I  tailed  910  million  k.w.h. 

During  same  period  number 
of  gas  metres  in  service  in¬ 
creased  to  82,000  from  63,767. 
Due  to  changeover  from  man¬ 
ufactured  gas  to  natural  gas 
comparison  of  gas  consumption 
during  the  lO-y'^ar  period  can¬ 
not  be  made,  but  between 

19.56  and  1957  it  almost  doubled 
at  51.169.289  therms  from  24.- 
017.039  therms. 

At  end  of  1957  capital  of  B.C. 
Power  Corp.  comprised  4,135,- 
395  shares  of  an  authorized  5 
million  shares  of  no  par  value 
stock.  In  July  :l  this  year,  as 
a  result  of  an  utloring  of  addi- 
tioal  stock  with  rigt'ts  to  exist¬ 
ing  shareholders,  out.standing 
capital  was  increa.sed  to  4,- 
.548.931  .shares. 

For  year  1956  total  revenues 
of  B.C.  Power  Co  amounted  j 
to  76 1  million  as  compared  I 
with  19,56  figure  of  69.1  million 
and  net  earnings,  amounted  to  j 
$13.8  million  as  against  $12.4 
million  in  the  pre-.-ious  year. 
Earned  per  share  adjusted  lor  I 
changes  in  capitalization,  am-  | 
ounled  to  $2. .33  a  share  in 

19.57  and  $2  34  in  19.56.  ; 

Capital  expenditures  in  past  | 

3  years  have  tolrlled  over  $228  ! 
million  with  $102,465,802  spent 
in  19.57.  $90,485.(143  spent  in 

19.56  and  $.35,6,52.247  in  19.55. 


British  Columbia  Power 
Corp.  Ltd.,  a  holding  organiza¬ 
tion.  controls  toe  most  expen¬ 
sive  .system  of  public  utility 
services  in  western  Canada 
and  one  of  the  largest  in  Can¬ 
ada.  Principal  subsidiary  of 
corporation  is  fhe  British  Col¬ 
umbia  Electric  Co.  Ltd .  in 
which  B.C  Power  holds  all  of 
the  "  outstand'iic  common 
slock.  Other  wholly  owned 
subsidiaries  are  We.stern  De- 
'-elopment  and  Power  Ltd. 
and  B.C.  Engine.-'ring  Co.  Ltd. 

B.C.  Electric  Co.  generates 
and  distributes  pjwer  and  elec¬ 
tricity  to  Vancoi  ver.  Victoria, 
New  Westminster.  North  Van¬ 
couver  and  mor  -  than  50  other 
municipalities  in  the  coa.stal 
region  of  British  Columbia. 
Also  distributes  cas  in  many 
of  the  same  areas  and  oper¬ 
ates  an  extensixe  transit  sys¬ 
tem. 

At  end  of  19.57.  company  had 
an  in.stailcd  powt'r  capacity  of 
1,027.535  horse  power  and  con¬ 
trolled  po'ver  sUor  with  an  es¬ 
timated  ultimate  capacity  of 
2.873..535  h.p.  Wcrl:  is  under¬ 
way  on  the  scor'd  .stage  of 
the  Bridge  River  development, 
involving  the  construction  of  a 
second  storage  dam.  tunnel 
and  power  house  which  is  to  j 
accommodate  4  units  of  82,000  ! 
h.p.,  all  of  which  are  to  be  in  j 
service  next  year. 

Work  is  also  underway  on  a  ! 
thermal  gcncraring  plant  with  [ 
an  ultimate  capacity  of  1,200,- 
000  h.p  in  six  unit.s,  with  the 
first  unit  planned  for  January,  i 
1961,  and  the  second  in  August 
of  that  year,  vith  additional 
units  as  required  in  the  years  . 
following.  I 

Company  has  been  .switching  I 
over  to  natural  gar.  initial  de-  ' 
lix  rry  of  which  was  received  in  1 
November,  19.56.  with  conver¬ 
sion  of  customers'  applicanccs 
having  been  underway.  Gas  ! 
from  the  Pcac'r  River  area  j 
will  be  coming  in  before  the  ! 
end  of  this  year. 

At  end  of  1957,  company  had  : 


Steel  Corp.,  Abitibi  Power  and 
i  Paper  Co..  Chromium  Mining 
and  Smelting  Corp..  the  iron 
mines  of  Algoma  ore  proper¬ 
ties.  two  gold  mines,  one  lead- 
zinc  mine  and  a  number  of 
small  industries. 

In  addition,  the  City  of  Sault 
'  Ste.  Marie  is  supplied  with 
i  power  at  wholesale  for  distri- 
j  button  within  its  limits  and  ad¬ 
joining  areas,  and  electricity 
I  is  retailed  by  the  company  to 
i  25  nearby  communities  and 
I  municipalities. 

!  Operating  company  owns  6 
hydro  electric  power  plants 
with  a  combined  capacity,  as 
at  end  of  1956  of  173,000  h.p. 
A  program  ol  plant  expansion 
has  been  embarked  on  to  pro¬ 
vide  current  power  requires 
and  reserves  for  the  future. 
In  June  of  this  year  the  new 
(jortshore  Falls  dam  and 
power  plant  with  installed  ca¬ 
pacity  of  28.000  h.p.  on  the 
Montreal  River  between  Upper 
Falls  and  Lower  Falls  plants 
came  into  operation  around 
mid-year  in  1958.  which  raised 
company’s  total  installed  ca¬ 
pacity  to  201,000  h.p. 

Preliminary  engineering  has 
been  undertaken  and  genera¬ 
ting  equipment  ordered  for  a 
new  power  plant  and  dam  at 
Cat  Falls  on  the  Michipicoten 
River,  nine  miles  upstream 
from  the  McPhail  Falls  plant. 
This  will  add  a  further  28,000 
h.p.  to  company’s  generating 
capacity  next  year. 

In  order  to  provide  transmis¬ 
sion  for  the  extra  power  pro¬ 
duction.  a  third  transmission 
line  was  constructed  and  went 
into  operation  last  year. 

Sales  of  electricity  in  1957 
amounted  to  615.2  million 
k.w.h..  a  marked  increase 
over  19.56  sales  of  .568.9  million 
k.w.h.  Net  earnings  after  all 
charges  were  up  at  $720,355, 
equal  to  $1..57  a  share  on  com¬ 
mon  stock,  as  compared  with 
previous  year's  earnings  of 
$674,253,  equal  to  $1.46  a  share. 


Ontario  Hydr 
{Plans  More 
I  Major  Works 


Apart  from  the  SI.  Lawrence 
Seaway,  the  Ontario  Hydro- 
Electric  Power  Commission 
has  other  big  projects  on  the 
horizon. 

To  meet  steadily  increasing 
power  demands  the  commis¬ 
sion  is  pushing  development  of 
two  thermal-electric  genera¬ 
ting  stations.  One  the  Lake- 
view  Generating  Station,  in 
Toronto  Township  south  of  the 
Queen  Elizabeth  Way,  will  be 
among  the  largest  in  the  world. 
A  smaller  plant,  the  Thunder 
Bay  Generating  Station,  is  to 
be  built  at  Fort  William. 

The  $2.50,0()0,0(H)  Lakeview 
plant  is  under  construction. 
Work  started  in  June  and  the 
first  300.000  kilowatt  unit  is 
scheduled  to  start  operation  in 
1961.  A  second  unit  of  the  same 
size  is  planned  for  the  fol¬ 
lowing  year.  Final  plans  call 
for  a  total  installed  capacity 
of  1,800.000  kilowatts. 

Negotiations  for  land  for  the 
Lakeview  plant  are  complete. 
Acquisition  of  water  lots  is 
still  being  negotiated,  but  the 
Department  of  Lands  and 
Forests  has  given  pcrmi.ssion 
for  offshore  work  to  proceed 
and  the  initial  shoreline  pro¬ 
tection  work  and  cofferdam 
have  been  completed. 

Major  equipment  has  been 
acquired  including  turbine  gen¬ 
erators,  steam  generators,  and 
boiler  feed  pumps. 

Acquisition  of  transmission 
rights-of-way  over  which  the 
stations  output  will  be  fed  into 
the  main  trunk  transmission 


I  NERVE  CENTRE  FOR 
B.C.  COMMUNICATIONS 


Canadian  UHlifies 

Canadian  Utilities  Ltd.  oper¬ 
ates  8  power  generating  plants 
in  Alberta  with  total  capacity 
of  about  90,000  kilowatts  and 
distributes  electricity  to  com¬ 
munities  in  the  eastern  part  of 
Alberta  and  western  part  of 
.Saskatchewan. 

A  total  of  2,738  miles  of 
transmission  lines  and  650  miles 
of  distribution  lines  were  oper¬ 
ated  at  end  of  last  year. 

Number  of  customers  served 
has  increased  from  14,205  in 
1947  to  38,094  at  end  of  1957 
and,  during  same  period  sales 
of  energy  increased  to  152,926,- 
000  k.w.  from  26,019,116  k.w. 

During  7-year  period  1951-57 
power  sales  increased  to  $5.- 
033,9.57  from  $2,200,1.30  and  net 


Calgary  Power 

Calgary  Power  Ltd.  has  com¬ 
pleted  construction  of  an  addi¬ 
tion  to  its  steam  electric  plant 
at  Lake  Wabanum— installed  in 
19.56  with  a  capacity  of  66,000 
h.p.— which  will  bring  total  in- 
slalied  capacity  to  132,000  h.p. 
A  third  unit,  of  150.000  h.p. 
capacity  is  .scheduled  to  be  in 
commission  by  1960.  .A  17.000 
h.p.  extension  to  the  Cascade 
plant  was  completed  late  in 
1957. 

Early  decision  is  expected 
as  to  whether  company  will 
undertake  a  $100  million  hydro 
power  project  on  the  Brazeau 
River.  100  miles  southwest  of 
Edmonton.  Studies  on  this  pro- 


High  otop  fhe  building  itself,  the  lost  nf 
the  choin  of  microwove  towers  extending 
from  the  Atlontic  to  the  Pocific  floshe* 
long  distonce  telephone  colls  ond  television 
progrommes  across  the  continent  ot  th# 
speed  of  light.  And  in  the  building's  tele¬ 
vision  operational  centre,  television  pro¬ 
grammes  received  from  the  Eost  or  th* 
South  ore  monitored  for  clority  nf  sound 
ond  picture,  then  possed  olonq  to  the  locol 
TV  stotion  for  tronsmission  to  thousond* 
of  B.C.  homes. 


As  the  twelve-storey  oddition  to  the 
Williom  Forrell  Building  in  downtown 
Voncouver  nears  completion,  the  building 
is  becoming,  in  o  very  real  sense,  the  nerve 
centre  for  B  C.  communicoticr.s. 

Here  will  be  housed  intricote  telephone 
equipment  enobling  192  Long  Distonce 
operotors  to  diol  direct  to  numbers  in  dis- 
tont  cities,  without  the  ossistonce  of  on 
operator  in  the  other  city.  Here  will  be  the 
network  centre  for  the  radio  reloy  choins 
linking  mony  points  in  British  Columbio. 


Canada's  Secand  Largesf  Telephone  System 


Shopping  For  a 
New  Industrial  Site 
Or  Building? 

Let  Our  ^Industrial  Department** 
Help  You 


YOUR  NEW 
INDUSTRIAL 
SITE  .  .  . 


Power  Corp*n 

Power  Corporation  of  Canada 
Ltd.  is  primarily  a  public  util¬ 
ity,  holding,  engineering  and 
management  company.  In  addi¬ 
tion.  the  Company  has  impor¬ 
tant  holdings  in  other  natural 
resources  such  as  oil  and  gas, 
pulp  and  paper  chemicals  and 
mining. 

The  company's  five  largest 
holdings  (as  of  June  30,  1958 
the  latest  fiscal  year  end»  were 
Canadian  Oil  with  a  market 
value  of  $19.8  million;  Shawini- 
gan  Water  Power  $13.2  million; 
B.C.  Power  $9.2  million;  Trans- 
Canada  Pipe  Line  $6.75  million 
and  Bathurst  Power  &  Paper 
$4.6  million. 

The  total  market  value  of 
Power  Corp’s.  portfolio  as  at 
June  30,  1958  was  $79,177,875  as 
compared  with  1957  figure  of 
$87.2  million. 

In  February  of  last  year  cor¬ 
poration  sold  its  holdings  of 
Southern  Canada  Power  Co. 
common  stock— 199,575  shares 
—to  The  Shawinigan  Water  and 
Power  Co.  for  a  consideration 
of  5  shares  of  new  class  “A” 
common  stock  of  Shawinigan 
for  each  8  shares  of  Southern 
Canada.  Last  year  also  an¬ 
nouncement  was  made  of  the 
acquisition  of  7,829  shares— 99 
per  cent  of  the  outstanding 
amount— of  common  stock  of 
Imperial  Investment  Corp.  of 
Vancouver.  Latter  company, 
which  carries  on  an  acceptance 


Noturolly,  shopping  for  new  or  lorger 
industrial  quarters  is  more  difficult — and 
more  complex — than  shopping  for  gro¬ 
ceries  ot  the  supermorket.  But  the  job 
of  choosing  o  suitable  locotion  is  sim¬ 
plified  o  hundred-fold  when  you  use  the 
services  of  our  Industrial  Deportment", 

In  our  files  ore  listings  of  availoble  in- 
dustriol  buildings  ond  plant  sites,  both 
large  ond  smoll,  in  the  Eostern  Town¬ 
ships 

You  ore  invited  to  use  the  services  of 
our  Industrial  Deportment"  without 
cost  or  obligotion  and  in  strictest  con¬ 
fidence.  So  why  not  discuss  your  require¬ 
ments  with  us  at  your  earliest  conveni- 
6nce  .  .  .  and  let  us  help  with  your 
industriol  shopping? 


For  information 


call  or  writ*  our 


INDUSTRIAL  DEPARTMENT 


1450  City  Councilleri  Street 
Montreal  2,  Que, 

Victor  2-3121 


1 208  Conedo  House,  680  Fifth  Av*. 
New  York  19,  N.Y. 

Circle  7-1359 


Southern  Canada  Power 


In  th*  Western  area  of  Novo  Scotia, 
you'll  find  plenty  of  industrial  sites 
which  offer  ideol  conditions  for  many 
forms  of  industry,  including  those 
with  the  ability  and  incentive  to  com¬ 
pete  nationally. 


In  this  oreo  there  is  available  on 
industrious  and  intelligent  labour 
force  of  both  men  ond  women. 


Lond,  oir  and  sea  transportation  facil¬ 
ities  ore  available  and  adegute.  The 
deepseo  pert  of  Yormouth  is  near  to 
the  markets  and  raw  materials  of  th* 
world. 


Western  Novo  Scotio  is  o  good  place  for 
your  industry  and  a  good  ploce  for  you  to 
live.  More  foctuol  and  detailed  informa¬ 
tion  moy  be  obtoined  by  oddressing  your 
inquiries  to: 

THE  PRESIDENT. 

NOVA  SCOTIA  LIGHT  AND  POWER 
COMPANY  LIMITED. 

HALIFAX,  NOVA  SCOTIA 


ELECTRIC  WIRES  AND  CABLES 

FOR  DEPENDABILITY  AND  DURABILITY 


Western  Novo  Scotia  is  an  area  af 
balanced  economy,  with  lumbering, 
agriculture  and  fishing  in  tho  fore¬ 
front. 


This  oreo  is  near  to  on  obundonce  of 
row  materials  of  several  kinds. 


Power  needs  ore  served  by  Western 
Nova  Scotia  Electric  Compony  Limited 
whose  long  range  planning  assures  an 
abundance  of  low  cost  power  for 
present  and  future  needs. 


NOVA  SCOTIA  LIGHT  AND  POWER 


■  ■IELI.I  Cables,  Conduits  Limited 

St.  John's,  Que.,  Canada 


COMPANY  LIMITED 
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Power  from  Brinco's  Labrador 
May  Be  Developed  in  Stages 


Telephone  Service  Expands,  Improves  Bat  May 
Be  Stymied  By  Denial  of  Realistic  Rates 


\  The  province  as  well  should 
supply  Churchill  tov^n.  harbour 
and  defence  installations  with 
power  (a  project  which  the 
province  is  currently  pressing 
fon. 

The  report  also  suggests  an 
interconnection  between  power 
systems  originating  on  the  Nel¬ 
son  River  with  a  Saskatchewan 
River  development  at  Grand 
Rapids,  where  a  plant  of  “not 
less  than"  480.000  horsepower 
he  ultimately  established. 

■M  Kelsey,  it  recommends  ul¬ 
timate  installation  of  at  least 
nine  42.000  horsepower  units. 
Four  are  being  completed  now. 
and  the  report  suggests  a  tilth 
in  the  immediate  future,  with 
rock  excavation  on  .\o.  6  to 
begin. 


Maritime  Elec. 

Maritime  Electric  Co.,  Char¬ 
lottetown.  Prince  Edward  Ls- 
land  has  a  15.000  kw  steam 
plant  which  supplies  light  and 
power  to  Charlottetown.  Mon¬ 
tague  and  25  other  communi¬ 
ties  in  P.E.I. 

Company  aliso  supplies  F'red- 
ericton  and  a  number  of  other 
communities  in  N.B.  from 
power  bought  from  N.B.  Elec¬ 
tric  Power  Commission.  It  has 
five  turbo-generators.  An  addi¬ 
tional  7. .500  kw  turbo-genera¬ 
tor  is  under  construction  for 
completion  in  19.58. 

Net  earnings  for  1957  amount¬ 
ed  to  .'5288.970  and  were  equal 
to  $71.85  a  share  on  common 
stock.  This  eompared  with 
19.56  earnings  of  S274..578.  equal 


I  Labrador's  Hamilton  Falls 
;  power  potential  looms  large  on 
,  the  horizon. 

I  Mining  and  industrial  devel- 

'  opment  which  must  depend  on 
power  supplies  are  being  plan¬ 
ned  as  British  Newfoundland 
Corp.  Ltd.  continues  to  assess 
the  0  million  HP  potential  of 
the  Hamilton  River,  capable  of 
being  developed  in  stages  and 
at  an  initial  cost  equivalent  to 
some  .3  mills  per  KWH. 

In  the  recent  annual  report 
of  Brinco.  it  was  stated  that 
interest  in  Hamilton  Falls 
power,  whether  in  small  blocks 
for  mines  in  the  area  or  in 
large  blocks  to  supply  public 
utility  customers  or  power  in¬ 
tensive  industries  is  growing 
and  becoming  firmer. 

Rased  on  current  rales  for 
labor  and  materials,  it  is  esti¬ 
mated  that  high  load  factor 
power  from  a  first  stage  of  1 
million  horsepower  at  Hamil¬ 
ton  Falls  would  cost  the  con¬ 
sumer  about  three  mills  per 
kilowatt  hour  at  the  busbars. 
For  a  development  of  4  mil¬ 
lion  horsepower  the  cost  could 
he  as  low  as  two  mills. 

Transmission  costs,  which  na¬ 
turally  vary  with  distance  and 
other  factors,  would  be  mod 
erale.  ' 

The  report  said  that  practical 
experience  in  many  parts  of 
the  world  has  shown  that  elec¬ 
tricity  can  be  transmitted  econ. 
omically  many  hundreds  of 
miles  In  Eastern  Canada  large 
blocks  of  power  are  already 
being  Iransmited  about  490 
miles,  while  Sweden  transmits 


main  supplies  more  than  000  | 
miles  Preparations  are  in  pro¬ 
gress  for  transmitting  power 
from  Siberia  by  direct  current 
well  over  1.000  miles  to  the 
more  populous  areas  of  Euro¬ 
pean  Russia. 

During  the  past  year  llamil-  | 
ton  Falls  access  facilities  were  j 
inTtiroved  and  extended  at  a  ' 
cost  of  $1,191,688.  Brinco  also  . 
reported  that  extensive  surveys 
had  been  completed  on  the  i 
water  power  potential  at  Ray 
d'Espoir,  Newfoundland  .5p-  ■ 
proximately  350.000  horsepower 
is  available,  susceptible  to  eco¬ 
nomic  development  in  five 
stages  of  70,000  horsepower 
each. 

Preliminary  studies  showed 
the  practicability  of  a  trans-  ' 
mission  line  trom  the  region  — 
midway  along  the  south  coast. 

The  N'ewtnundland  Govern¬ 
ment  has  declared  its  intention 
of  opening  up  the  Island's 
heartland  by  constructing  a 
road  to  Bay  d'Espoir.  which  ■ 
has  an  ice-tree  harbor  and  tine 
industrial  sites. 


;  Well  over  5.000,000  telepho- 

•  nes  will  be  in  service  in  Canada 
by  the  end  of  1958.  and  demand 

-  for  new  installations  continues 
;  to  be  heavy  throughout  the  na- 
:  lion. 

,  For  many  .years  Canadians 
„  have  made  more  telephone  calls 
,'  per  capita  than  any  other  peo- 
I  pie  in  the  world'  and  our  use  of 
!  the  telephone  continues  to  in- 

■  crease.  During  19.58  the  mem- 

-  hers  of  the  Trans-Canada  Tele¬ 
phone  System  handled  a  record 

■  of  six  million  interprovincial 
calls  a  year. 

In  the  Bell  Telephone  Com- 

•  pany  of  Canada  alone,  con- 

•  .struction  expenditures  are  ex- 
'  peeled  to  exceed  $180,000,000  in 

19.58  and  $190,000,000  in  1959. 

On  .lune  25.  an  application 
was  made  by  the  Bell  to  the 
Board  of  Transport  Commis¬ 
sioners  seeking  approval  to  in- 
‘  crease  telephone  rates.  Hear- 

•  ings  opened  on  .September  16 
'  and.  in  an  order  issued  on  Oc¬ 
tober  10.  the  Board  of  Trans- 

;  port  Commissioners  lor  Cana- 

•  da  approved  in  full  the  applica- 
^tion  of  The  Bell  Telephone 
■i-  ompany  of  Canada  for  higher 
'^'.•ates.  and  estimated  that  they 

would  yield  $17,150,000. 

This  decision  was.  however,  ' 
appealed  to  the  Governor-in- 
Cniincil  by  the  Federation  of 
Mayors  and  .Municipalities,  and 
bv  eight  of  the  ten  Canadian  : 
provinces. 

On  October  24.  the  cabinet  I 
suspended  the  elfectivc  date  of 
the  increase  from  November  | 
1  to  December  1.  to  make  it 
posible  for  the  government  to 
consider  these  appeals,  , 

An  Historic  Year 

The  year  19.58  has  neverlhe- 
lo'is  been  an  historic  one  tor 
the  Bell  Telephone  Company  j 
In  March,  the  company  put  into  i 


service  its  3.000.000th  telephone  [  Trans-Canada  at  the  opening 
and  the  number  continues  to  in-  I  and  president  of  the  Bell  Tele¬ 
phone  Company,  as  “one  of  the 
most  significant  advances  in  the 
I  history  of  Canadian  communi- 
;  cations." 

The  basic  network  can  be 
j  readily  expanded  In  provide  all 
I  the  telephone  and  television 
channels  required  in  the  fore¬ 
seeable  future  and  can  be  con¬ 
verted  lor  color  television. 

Oatapbone  Service 

What  may  become  one  of  the 
most  significant  business  devel¬ 
opments  of  our  time.s— Data- 
phone  service— was  made  avail¬ 
able  on  a  limited  trial  ba.sis  by 
the  Bell  Telephone  Company  in 
May. 

new-  device  which  enables 
machines  in  talk  to  machines 
oxer  the  same  telephone  lines 
.  used  lor  spoken  words,  the 
Dataphone  transmits  data  pro¬ 
duced  or  recorded  by  business 
machines  such  as  the  informa¬ 
tion  on  punched  cards,  magne¬ 
tic  or  paper  tape,  or  ordinary 
pages. 

Converting  the  information 
into  musical  tones,  the  equip¬ 
ment  can  send  data  over  tele¬ 
phone  facilities  eight  limes  ) 
faster  than  present  methods —  j 
about  800  words  a  minute,  j 
.Speeds  of  l.,3no  words  a  minute  j 
oxer  private  lines  are  possible.  ! 

While  expanding  its  major 
services.  Ihe  telephone  indus-  ; 
try  has  been  steadily  iniroduc-  : 
ing  nexv  kinds  of  telephone  in¬ 
struments  and  merchandizing  . 
them  aggressively  to  make  the  , 
telephone  steadily  easier  and  ' 
more  agreable  lo  use  than  ex  er.  ' 
The  Speakerphone,  or  “no 
hands''  telephone,  is  coming 
into  its  own  in  residences  as  ■ 
well  as  in  business  oftices. 
There's  the  more  recent  “night 
light"  telephone  xvhich  shines  i 


so  .you  can  dial  in  the  dark, 
.Nutomatic  ansxvering  and  re¬ 
cording  devices  "take  a  mess¬ 
age"  on  the  telephone— a  boon 
!  to  small  businessmen  and  pro- 
j  fessional  people. 

I  Commonwealth  Cable 

!  Announcement  of  the  proposed 
globe-girdling  Commonwealth 
telephone  cable,  made  during 
the  Commonwealth  Conference 
in  September,  drew  renewed 
attention  to  overseas  service. 

Since  the  transatlantic  tele¬ 
phone  cable  was  inaugurated  in 
September  19,56.  overseas  call¬ 
ing  from  Canada  has  increased 
more  than  five  times  over  the 
volume  handled  by  the  former 
radio-telephone  serxice  and  is 
still  rising. 

Meanwhile  additions  are  still 
being  made  lo  Ihe  number  of 
countries  and  territories  xvhich 
(  an  be  reached  from  Canada  by 
radio  links.  During  1958.  service 
was  (-stablished  lo  Matinique 
April  18.  to  Afghanistan  May  7, 
to  Guadeloupe  August  1.  the 
.Sudan  August  5,  and  to  As¬ 
cension  Island.  St.  Helena  and 
North  Borneo  on  September  5. 

Citizens  of  .32  countries  and 
territories  Ihroughoul  the  xvorld 
can  noxv  call  Canada  collecl. 
In  addition,  oxerseas  telephone 
calls  can  he  made  either  col¬ 
lect  or  on  credit  cards  in  both 
directions  heixveen  Canada  and 
Britain. 

As  Winlield  -S.  Pipes,  ol  Van¬ 
couver.  President  of  the  Tele¬ 
phone  .Association  of  Canada, 
declared  at  Ihe  annual  meeting  | 
of  the  association  this  year.  “1  ’ 
doubt  it  there  has  ever  been  a  | 
more  momentous  time  in  tele-  j 
phone  history,  as  xve  are  going  ] 
through  a  fascinating  era.  xvith  | 
more  exciting  projects  and  de-  | 
xelopments  on  Ihe  horizon  than  j 
ex  er  belore," 


crease  at  a  going  rate  ap¬ 
proaching  200.000  a  year  In  its 
I  .system  in  Ontario  and  Quebec  | 
almost  20.000.000  local  and  3.55,-  i 
000  inter-city  calls  are  handled  ■ 
every  day.  | 

On  May  25  direct  distance  j 
dialing  by  telephone  users  was 
introduced  in  Toronto  and  vi-  ; 
cinily— a  further  important  step  . 
in  a  program  for  providing  cus¬ 
tomers  with  an  improved  and  I 
economical  service.  Toronto 
callers  simply  dial  the  code 
“112“  folloxved  by  a  code  for  ' 
the  area  in  which  Ihe  city 
they're  calling  is  located,  and  ; 
then  the  two-letter,  five-figure  | 
number  of  Ihe  distant  lelepho-  | 
ne.  Time  spent  on  placing  out-  ! 
of  loxvn  calls  is  cut  approxim-  i 
alely  in  half.  | 

On  .lune  I.  Canada's  commii-  '' 
nications  look  a  giant  stride  ; 
northxvard  when  a  tropospheric 
scatter  microwave  radio  relay 
system  was  opened  betxveen 
Seven  Islands.  Quebec,  and 
Goose  Bay.  Labrador,  provid-  i 
ing  long  distance  service  lo  ! 
Ihe  latter  community  for  Ihe 
first  lime. 

Operated  jointly  by  Bell  Tele¬ 
phone  and  Quebec  Telephone. 

Ihe  radio  relay  system  xvill 
help  to  opc^  up  Ihe  vast  l■esour- 
ces  ol  northern  Quebec  and  the  * 
Lahrodar  Coast  lor  dex  elop-  ; 


Grid  System 
Planned  For 
Manitoba  Power 


To  pnhlir  iitilitiea  .'stone  A  W  ehster 
offers  servires  of  two  mnin  tvpes: — 


A  t'.onsiiltins  Fnirineerine  and 
Pesijfn  and  ( ionsiriietion 


Winnipeg.  —  .Manitoba  has 
ambitious  plans  for  poxver  rie- 
xelopmeni.  if  Ihe  suggestions 
of  a  recent  report  by  the 
Arthur  D.  Lillie  organisation 
are  accepted,  as  most  ol  them 
xvill  be. 

Covering  many  other  sub¬ 
jects.  including  road  and  rail- 
xvay  construction  and  mineral 
and  pulpxvood  dex  elopments. 
Ihe  report  calls  lor  a  xasi 
northern  poxver  grid  system 
which  exentually  would  serve 
areas  as  lar  away  trom  Ihe 
Kelsey  siip  on  the  Nelson 
Rixer  as  The  Pas  and  Flin 
Flon. 

.5s  a  tirsl  step,  it  urges  im¬ 
mediate  negotiations  with  pre¬ 
sent  and  potential  users  in  the 
.Snoxv  Lake  area,  followed  by 
construction  ol  a  transmission 
line  there  —  the  line  to  have 
an  onward  transmission  ol  at 
least  20.000  kilowatts,  pi'eler- 
ably  more.  It  urges  special 
promotion  of  nexv  cuslomeis  in 
Ihe  Thicket  Portage  area, 
where  a  new  xvond-produeis 
operation  may  be  undertaken. 


A  Advisory  Serviee*  eoveririB  nil 
phahen  of  utility  management 


Its  experienre  inrliides  the  design 
and  conslriietion  of  steam  power 
stations  having  an  aggregate  rapa- 
eity  of  oxer  12.1100,00(1  k  xx  .  and 
adxis.orx  serxices.  on  a  continuing 
basis,  to  more  than  two  hundred 
clients. 


B  C,  Telephone  Co  .  and  all  of 
the  outstanding  common  slock 
of  the  other  subsidiaries. 

Capital  of  company  compris¬ 
es  125. (KKi  shares  outstanding 
of  an  authorized  2.50.000  shares 
of  $50  par  valu.  4'?  per  cent 
cumulative  prelerred  slock; 
4.871.000  shares  outstanding  of 
an  authorized  8.500.000  shares 
of  $10  par  xalue  class  "A" 
stock  and  2  million  shares  of 
an  authorized  2  million  shares 
of  deterred  s1(K-k 

Dividends  ot  $2.25  a  share 
anniiall..  have  been  paid  regu¬ 
larly  en  the  pieterred  slock 
since  November.  1946.  On  class 
“.A"  slock  dixiriend  rale  ol 
$1.20  a  share  is  being  paid, 
rate  having  been  increased 
from  60  (-enis  a  share  annually 
in  March  of  this  vear. 


Maritime  T&T 


166.7,50  ot  prelerred  slock  and 
283.885  shares  ol  common 
stock.  This  year  $1  million 
of  5‘2C<  bonds;  $1  million  of 
.5'2G  preferred  slock  and  40.000 
share  of  common  slock  were 
sold 

Gross  earnings  trom  opera¬ 
tions  amounted  In  $1,685,160  for 
1957.  an  increase  oxer  19.56 
ligure  of  $1  ..505.602.  while  net 
earnings  after  all  charges  xvere 
up  at  $.312,063  as  compared  with 
$2.h(Kl,971. 


j  lo  .$2  62  a  share  on  lommon 
I  slock,  down  trom  19,56  figure 
of  $2.86  a  share.  Revenue  from 
operations  xvas  higher  at  $41.- 
.  .323. .329  as  compared  with  $37,- 
167.9.57. 


.STONE  &  \$  EBSTER 

CANAOX  LIMITED 

44  King  Street  West  —  Toronto  I 


Maritime  'I'elegraph  and 
Telephone  Co.  operates  the 
largest  pari  ot  the  telephone 
system  in  Nova  Scotia.  Since 
1940  it  more  than  tripled  Ihe 
number  in  service.  Through 
control  ol  Island  Telephone  Co. 
it  also  .serves  Prince  Edward 
Island. 

Maritime's  lines  connect 
xvith  .New  Brunswick  Telephone 
Company's  .system,  and  it  has 
other  connections  for  long-dis¬ 
tance  business,  plus  radio¬ 
telephone  services  lo  New¬ 
foundland. 

.At  December  31.  19.57.  Mari¬ 
time  operated  144.11.3  tele¬ 
phones  in  Nova  Scotia.  The 
gain  in  telephones  installed 
during  Ihe  ,xear  was  6.618  or 
4.8''r.  w'hich  compares  xvith  a 
gain  of  6.493  or  4.9''>  in  preced¬ 
ing  year. 

Gross  r  e  X  e  n  11  e  from  all 
sources  amounted  to  $12.607.0.57 
in  1957.  an  increase  over  1956 
figure  of  $11,740,797  and  net 
earnings  w'ere  off  at  $1,812,099 
equal  In  $1.04  a  share  on  com¬ 
mon  slock,  from  $l,834..582. 
equal  lo  $1.20  a  share.  Divi¬ 
dends  at  rale  of  80  cents  a 
share  annually  have  been  paid 
on  common  slock  since  .lanu- 
ary  1946.  an  extra  ot  10  cents 
a  share  was  paid  .lanuary  19.57. 


R  C.  Telephone  t'o..  Ihe  sec¬ 
ond  largest  telephone  company 
in  Canada,  has  a  perpetual 
charier  lo  operate  throughout 
the  province  ol  British  Colum¬ 
bia  Expansion  has  been  rapid 
in  I’ecenl  years.  Telephones  in 
serxice  rose  Irnm  163.1:1.5  at 
the  end  of  1945  lo  .371.042  at  Ihe 
^-nd  of  1955  a  growth  in  ten 
yea’rs  of  130  per  cent  which  in 
dudes  telephones  gained 
through  the  acquisition  of  other 
systems.  During  past  2  years 
there  were  further  large  scale 
increases,  telephones  in  service 
ai  end  of  last  year  totalling 
4.52.1.57. 

The  expansion  has  involved 
substantial  capital  expenditu¬ 
res  aggregating  approximately 
$175  million  in  the  past  decade. 
Funds  have  been  made  avail¬ 
able  through  Ihe  sale  of  bonds, 
preferred  and  common  shares. 
At  December  31.  1957  there 

xvere  outstanding  $71,011,000  of 
bonds  and  notes  $41.5  million  ot 
preferred  stocks  and  12  mil¬ 
lion  shares  of  common  stock. 
Application  for  an  increase  in 
authorized  capital  to  $250,000.- 
000  from  $75,000,000  xvas  ap- 
prnx'pd  at  end  of  last  year. 

At  the  present  time  RC  Tele¬ 
phone  is  conducting  an  expan¬ 
sion  program  involving  the  ex¬ 
penditure  of  approximately  $150 
million  oxer  Ihe  .3-year  period 
I9.57-.59 

(,’ompany  was  granted,  ef¬ 
fective  August  Isl  last,  an  in¬ 
crease  in  rales  averaging  2 
per  cent  on  local  calls  and  5 
per  cent  in  long  dislance  calls. 
This  xvas.  howexer.  consider¬ 
ably  less  than  had  been  request¬ 
ed  by  company,  which  has  pre¬ 
sented  an  application  In  the 
Board  of  Transport  Commis¬ 
sioners  for  a  further  rale  in¬ 
crease. 

Earnings  in  1957  were  equal 


Qiieb<*c  Telephone.  Inrmerly 
Quebec  3'elephnne  Corp..  oper¬ 
ates  a  telephone  system  prn- 
X  iding  .service  In  communities 
in  17  counties  bordering  on  Ihe 
north  and  .south  shore  of  Ihe 
,Sl  Lawrence  River  and  the 
Gulf  ol  .St.  Laxvrence. 

Net  prnlit  lor  1957  was  re¬ 
ported  up  widely  at  $9.59.994 
as  compared  with  19.56  figure 
ol  $780,798.  Operating  revenues 
increased  to  $5.. 56 1 .2.55  Irnm 
$4.80l.,5.3<l. 

Demand  lor  communication 
serxice  continued  at  an  accel¬ 
erated  rate.  Long-distance  traf¬ 
fic  comprising  4.489.272  com¬ 
pleted  messages  was  11% 
greater  than  in  1956.  To  handle 
this  new  business  and  improve 
.serx  ice.  about  $2.8  million  was 
spent  on  new  construction  dur¬ 
ing  Ihe  year. 

Dex  elopments  in  Ihe  Bate 
Comeau  and  Seven  Island  re¬ 
gions  —  both  of  which  are  in 
Ihe  territory  served  by  the 
company  —  have  contributed  to 
Ihe  recent  rapid  and  material 
growth  in  demand  lor  com¬ 
pany's  serxice. 

Expansion  in  the  past  10 
years  has  been  impressive, 
number  of  telephones  in  ser¬ 
xice  haxing  increased  from 
I0..364  at  end  of  1947  lo  46, .589 
at  end  ol  1957.  In  past  2  .xears 
number  ol  telephones  in  use 
haxe  increased  .33  per  cent. 

Company  expects  to  add 
6,000  telephones  to  its  system 
this  year,  capital  expenditures 
planned  being  estimated  at  $5.5 
million. 


Norf-h'n  Telephone 

.Northern  Telephone  t'o.  Ltd. 
provides  telephone  service  in 
Northern  Ontario  and  'Northern 
Quebc'c.  serving  oxer  90  muni¬ 
cipalities. 

Early  in  1957  company  pur¬ 
chased  all  ol  Ihe  capital  slock 
ot  .Algoma  Central  Telephone 
Co.  Ltd.  whose  lines  extend 
trom  Saull  Sle.  Marie  on  the 
souih  along  Ihe  line  of  the  Al¬ 
goma  (Central  and  Hudson  Bay 
Railway  lo  Hears!  on  the  north 
xvith  branch  lines  to  .lames- 
lown,  Ihe  Helen  Iron  Mine  and 
Michipicolen  Harbour.  This 
stibsidiary  has  460  telephones 
In  .service,  which  number  Ihe 
Company  believes  can  be  ex¬ 
panded  largely. 

At  end  of  1957  telephones  in 
x'rvice  totalled  46,611.  up  trom 
figure  of  43.124  at  end  of  19.56 
and  comparing  with  total  in 
srvice  at  end  of  1947  ol  24.211. 


N,B,  Telephone 

New  Brunswick  Telephone 
Co.  owns  and  operates  a  tele¬ 
phone  .system  covering  New 
Brunswick  and  connecting  with 
systems  in  adjoining  provinces. 

In  19.57  revenue  from  local 
service  increased  by  6.47,  lo 
$5. 628, .561  and  loll  serx-ice  rev¬ 
enues  by  about  87,  to  $4,819,367 
while  miscellaneous  revenues, 
including  directory  advertising, 
were  up  .36. 3G  at  $182.6.53. 

Gross  revenue  was  up  at  $1(1.- 
601,236  from  $9,827,566  in  19.56 
while  net  earnings  decreased  to 
$1,266,582  from  $1,413,277. 

Telephones  in  service  at  end 
ol  last  year  totalled  111,418.  a 
net  gain  ol  6,11.3  during  Ihe 
year. 

During  19.56  company  contin¬ 
ued  its  policy  of  expanding  tele¬ 
phone  lacililies  In  rural  areas. 
In  addition  to  a  substantial  gain 
in  the  number  ot  telephones  in 
service,  a  new  record  was  es¬ 
tablished  in  the  number  ot  long¬ 
distance  messages  and  local 
conxersations  completi'd. 


'Okanogon  T'phone 

Okanagan  Telephone  Co,. 
A'ancouver.  oxvns  and  operates 
a  local  and  long  dislance  tele 
phone  system  in  and  around 
Ihe  Okanagan  A'alley  ol  British 
I  Columbia.  AI  end  of  19.57,  com¬ 
pany  had  a  record  22.421  tele¬ 
phones  in  serxice  <  19.000  at 
end  of  19.551, 

Company  reported  for  1957 
net  earnings  of  $222,6.32.  equal 
lo  80  cents  a  share  on  stock, 
up  trom  19,56  figure  ol  $196,487 
equal  lo  84  cents  a  share. 

An  ottering  ol  $400,000  5', 
general  mortgage  sinking  fund 
bonds  series  B  maturing  1975 
was  marie  in  .Inly.  1956. 

Outstanding  capitalization  as 
at  Decemixer  ,3ls|.  1957.  con- 
j  sisted  of  $1.370,(KI0  .3-‘4'/  and 
5'-  first  mortgage  bonds.  $1.- 
573 .(KtO  .second  mortgage  bond.-.. 
50,000  .$ti  par  4nc  prelerred 
shares  and  252.000  common 
shares. 


MnnufacFurers  oni 


Avalon  Telephone 

.Avalon  Telephone  Co  Ltd  ., 
xvhich  serves  the  .Avalon  Pen¬ 
insula  in  Newfoundland  —  in 
which  Ihe  capital  city  of  .St. 
.lohn's  is  situated  —  and  other 
centres  in  the  Island  Province, 
including  Corner  Brook  and 
Grand  F'alls.  has  an  impressive 
record  ol  growth  in  operations 
during  the  recent  year. 

At  Ihe  end  of  19.57  a  total  of 
.38,21?  telephones  in  service. 
This  represented  a  marked  in¬ 
crease  over  the  total  connect¬ 
ions  of  30.333  at  end  of  1955. 

.At  end  of  last  year  company 
had  total  funded  debt  of  $5,459.- 
000  and  capital  comprised  $3.- 


Growini^  .  .  .  f’ompletion  of  a  2R-inch  diameter 
pipeline.  142  miles  across  .^sout  hwestern  Ontario  from  t  he 
underjrround  gas  storage  fields  in  .Southern  Lambton 
o.ountA’  lo  the  point  of  connection  with  the  Trans-f’anada 
pipeline  .sxsi»-m  near  Oakville,  has  enabli'd  I'nion  fia.s 
Company  to  Wring  the  benefits  of  natural  gas  to  t  hoiisands 
of  homes,  businesses  and  industries  in  such  centres  as 
Sirathroy,  .'si.  Mar, vs,  .'stratford,  Waterloo,  Kitchener, 
Guelph  and  Hamilton. 


service  area  lo  include  such  municipalities  as  KingsA'ille, 
Leamington,  .St.  Thomas.  Port  Stanley,  Ingersoll,  Paris, 
W'oodstock,  Brantford,  Galt,  Preston,  Hespeler, 
.Simcoe,  Delhi,  Tillsonhurg  and  Dunnville,  plus  many 
smaller  centres. 

Growing  with  the  fastest  growing  industry  in  f'anada, 
I’nion  fias  f'ompany  is  constantly  extending  its  facilities 
and  service  to  new  areas  while,  at  the  .same  time, 
continuing  to  develop  pre.sent  markets. 

Nfftlirsi  Gas  .  .  .  the  perfect  fuel  wherexmr  heat  iA 
required  .  .  .  has  been  supplied  in  Southwestern  Ontario 
foi  almost  fiO  years  by  Union  Gas  Company. 


Sxndtcbgear  -  Electric  Motors 


Anglo  -  Canadiar  Telepbnnp 
Co  is  a  holding  company 
which  controls,  through  com- 
plctp.  majority  or  controlling 
.<^lo(k  inlprp.st.  British  Colum 
bia  T®lpphonp  '"o.  Northwest 
Telephonp  ('o..  fCanadian 
(B.C.)  Tpipphonp'  ft  Supplies. 
Ltd.,  and  Dominion  Directory 
Co.  .Also  contrclled  is  Com- 
pania  Dominicana  de  Telefon- 
os.  Corp.,  which  ofrerales  a 
telephone  system  in  the  Do¬ 
minican  Republie. 

Owns  .35,8.58  per  rent  ol  the 
outstanding  common  stock  of 


Tronsformcri  -  Rectifiers 


Generators  -  Centrifugal  Pumps 


Indicating  Instruments  -  Electronic  Equipment 
and 

THE  HARLAND  SECTIONAL  ELECTRIC  DRIVE 


Growing  .  .  .  'I'he  recent  acqiM.-iition  of  a  mainr  portion 
of  the  facilifie--.  of  Dominion  Xatural  Ga.s  Company 
Limited  has  greatly  expanded  the  Union  Gas  Company 


Union 
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In  Almost  All  Parts  of  Canada 


4.413.750  of  an  authorized  6 
million  no  par  v?lue  common 
shares.  A  quait^rly  dividend 
of  a  rents  a  share  was  paid 
in  September  on  the  new  sub¬ 
divided  slock,  indicating  an 
annual  dividend  rate  of  32 
cents  a  share  thereon 


N,W.  Utilities 

Northwestern  Utilities  Ltd,. 
Edmonton,  eontrolled  by  Inter¬ 
national  Utilities  Corp.  of  New 
York,  is  engaged  in  the  produc¬ 
tion.  transmission  and  distribu¬ 
tion  of  natural  gas  to  Edmon- 


monton.  Company  also  has  ac¬ 
cess  to  ion  billion  cii  ft.  of 
flare  gas  in  Alberta's  li'  dwater 
field. 

Gross  revenue  from  gas  sales 
in  IH-month  period  ended  De¬ 
cember  3tsl  19.57  amounted  to 
$t. 440.7.35  up  from  figure  for 


Initial  annua!  report,  cover¬ 
ing  period  from  April  2''h  19.37 
to  .lime  .30t!i  19.38  showed  a  net 
loss  of  $1.0.31  .‘>19.  Revenue  from 
gas  sal'^s  was  $10,862,807  and 
other  revenue  $6..301.697,  mak¬ 
ing  total  rexeniie  of  $17,164..3n4 


ces.  Ont..  after  the  year  end. 
In  March  of  this  year  the 
business  of  Liquigas  Ltd.,  lar¬ 
gest  distributor  of  propane  gas 
in  Quebec  was  acquired,  and  Is 
now  the  Quebec  division  of 
company.  New  installations 
were  made  by  existing  bran- 


The  gas  industry  in  Canada 
is  now  almost  wholly  based  on 
natural  gas.  With  the  excep¬ 
tion  of  Atlantic  provinces  and 
some  parts  of  lower  Quebec 
everything  else  in  Canada  is 
now  based  on  supplies  origin¬ 
ating  in  southern  Ontario,  in 
Saskatchewan,  Alberta  and 
British  Columbia. 

Union  Gas  of  Canada,  oper¬ 
ating  for  many  decades  now  in 
southern  Ontario  from  its  own 
still  substantial  supplies  and  in 
cooperation  with  suppliers  else¬ 
where,  continues  the  expansion 
of  its  services  in  the  highly  in¬ 
dustrialised  and  densely  popu-  ■ 
lated  areas 

With  the  completion  of  the 

Consumers  Gas 

Change  in  name  of  Consum¬ 
ers  Gas  Co.  of  Toronto,  around 
the  end  of  last  year,  to  Con-  ' 
stimers  Gas  Co.  reflects  chan-  ' 
geover  from  maniifarfured  to  j 
natural  gas  and  subsequent  ex-  | 
tension  of  company’s  field  of  : 
operations  from  the  greater  i 
Toronto  area  to  other  commii-  i 
nities  in  the  province.  I 

The  switch  to  natural  gas  and 
its  effects  on  operations  of  the  ^ 
company  are  plainly  revealed  in  i 
the  wide  growth  in  sales  which 
has  been  shown  since  I95t.  To-  . 
tal  gas  sales  of  company  and  ! 
subsidiaries  during  19.37  ; 
amounted  to  $2n,9na.17t.  nearly  ! 
double  the  figure  for  19.31  of 
$10,842,826.  Residential  sales  I 
during  the  7-vear  period  in-  j 
creased  to  .$I3..329.789  from  $7,-  | 
8.37. .399;  eommercia!  sales  to  .$2.-  ^ 
6-19.462  from  $1  ..304.20.3;  indiis-  i 
trial  to  $4,414,030  from  $1,681.-  j 
024:  while  sales  to  other  util-  | 
ities  last  year  amounted  to  514.-  ! 
890  as  compared  with  none  in 
1931. 

Through  a  subsidiary.  Provin-  i 
cial  Gas  Co.  I,td..  about  21.000  , 
ciu^tomers  in  the  Niagara  area.  ! 
including  the  cities  of  Niagara  i 
Fells  and  Welland  and  the  town  ; 
of  P'ort  Eric,  Before  the  end  of  j 
this  year,  there  will  be  further 
pvnansion  in  this  area  and  also 
in  the  Georgian  Ray  and  Ottawa 
X'alley  regions.  Through  other 
wholly  owned  subsidiaries,  na¬ 
tural  gas  is  also  supplied  In  the  1 
Otawa  and  Rrockville  areas.  I 

j 

To  dale.  Consumers  Gas  has 
been  obtaining  its  natural  gas  , 
supplies  from  the  Souhern  Sta-  i 
tes  through  a  pTpeline  siihsidi-  - 
ary— Niagara  Ga.s'Trafismission  ^ 


I  Trans-f’anada  Pipe  line  this 
I  w'eek.  all  of  the  rest  of  central 
Ontario  and  many  sections  of 
the  north,  hitherto  without  gas 
services  have  been  lied  to  the 
I  flow  from  western  Canada. 

1  I  Montreal  and  Ottawa  are 
I  now  supplied  with  natural  gas 
I  from  the  same  sources,  after  a 
'  period  of  market  building  with 
'  temporary  gas  .supplies  from 
the  United  States 

The  prairies  have  known  gas 
j  for  many  years  with  the  city 
i  area  of  Medicine  Ha!  probably 
I  one  of  the  oldest  u.sers  of 
natural  gas. 

And  the  completion  fast  year 
'  ol  the  WesicoasI  Transmission 
Co.'s  line  from  the  Peace  River 
to  below  Vancouver  has  also 

I  Ltd,  As  and  when  Trans  Cana¬ 
da  Pipe  l.ines  can  supply  suf¬ 
ficient  natural  gas  from  West¬ 
ern  Canadian  sources,  piir- 
!  chases  from  the  U,S,  will  he 
•  discontinued. 

j  In  line  with  the  expansion  in 
■  company's  operations  and  the  j 
;  growth  in  gas  sales  during  re-  j 
I  cent  .vears.  net  earnings  of  j 
I  Consumers  Gas  have  shown  1 
^  material  gains.  In  year  1951 
net  amounted  In  $511,912,  equal 
I  to  ,33  rents  a  share  on  the  ex- 
i  isting  slock.  In  1937  earnings  of 
$1.9.30.468  were  equal  to  $1.39  \ 
i  a  share  after  dividends  on  re-  : 

^  cently  issued  preferred  stock,  j 
As  at  beginning  of  this  year 
company  had  outstanding  $29 
million  of  1st  mortgage  bonds  ! 

'  and  $2.3.5  million  of  debentures.  ! 
j  Capital  comprised  .30.000  shares 
I  of  an  authorized  2.30.000  shares 
of  S'j  p.c.  cumulative.  $100 
par  value  preferred  stock  and 
1,4.36,020  of  an  authorized  2.- 
.300,000  no  par  value  common 
stock. 

Union  Gas  Co, 


brought  gas  In  many  communi¬ 
ties  and  industries,  through  the  ^  Ut  (jnS 

distribution  .system  of  Inland  *  * 


Natural  Gas 


Canadian  Western  Natural 


The  Iranslormalion  of  the  !  ■  C^algary.  controlled 

O.JC  cefotne  by  International  Utilities 


manufactured  gas  systems  to 
natural  gas  has  been  a  ma.ior 


Corp..  New  York,  produces  and 


industrial  operation  that  has  '  fl'sfibutes  natural  g  a  s  for 
lasted  for  some  .vears.  Involved  I’""’''’’  '"riustrial 


:  was  the  conversion  of  every 
;  gas  burning  appliance  in  the 
I  country  and  the  establishment 
of  new  facilities  in  every  com¬ 
munity  now  served  by  gas. 

I  This  has  been  one  of  the  fac- 
I  tors  which  has  kept  industrial 


purposes.  Market  served  in- 
eludes  Calgary.  Lethbridge 
and  various  towns  and  villages 
I  in  Alberta.  Number  of  meters 
in  service  increased  to  73.624 
at  end  of  19.37  from  .34..3.32  and 
!  gas  sold  increased  during  10- 


I  I  ...  .  I.  1.  i  year  period  to  37.6  million 

emplovmeni  figures  at  high  ,  .  '  , 

I  ,  ,  u  ,1  .  '  cubic  feel  from  18.2  million 

.  levels  at  a  lime  when  the  rate 

of  business  activitv  tended  to 

.  The  company  owns  nr  con- 

show  substantial  declines  in  .  .  ,  ,  .  , . 

_  .  r  .u  .  Irols  renewable  gas  rights  on 

man,y  sectors  of  the  eounlry. 

;  chased  either  from  other  pro-  others  in  an 

I  diicers  in  the  area-principal-  m  Drumhel- 

!  Iv  Imperial  Oil  Co. -or  from  '  E.stimated  gas  re¬ 
imported  gas.  Has  a  contraet  '  ^ana- 

with  Panhandle  Eastern  Pipe  I 
Line  (^.  but.  bv  the  end  of  I 

next  vear  siipp'ies  from  this  i  f-  271  billion  at 

soiirse  wilt  be  r- placed  bv  gas  i  '’’'"'"f''  Galley  and  .3!tn  billion 
coming  over  the  Trans  Canada  ■ 


Pipe  Line. 


Company  has  plans  for  a 


Total  gas  produced  or  pur-  I  sobslantial  addition  to  gas  re- 


chased  by  the  company  in  fis 
cal  year  ended  March  31st 


serves  through  the  building  of 
a  pipe  line  from  fhe  Carbon 


19,38.  amounted  to  22,3  billion  J  osfmal- 

ciibic  feet;  of  this  amount  1.2  ^  R^s  reserves  of  206  billion 
billion  c.f,  was  produced  from  f  "f’fl<’'''vay  are 


companv's  welis-  9.9  billion  "''Sotiations  to  make  available 

c.f.  was  nurchased  locallv  and  R»  f^om  the  Okotoks  field. 

11.2  billion  c.f.  war  imported,  j  would  add  an  estimated 

During  the  12-vear  p.’riod  j  additional  113  billion  cii.  ft,  to 

I947-.38  number  of  meters  in-  '  reserves.  Estimated  cost  of 

stalled  in  company's  sy.stem  '  pipeline  from  the  Carbon 


increased  from  69,238  to  109,- 
9.3.3  and.  in  the  same  period 


area  is  $9.3  million. 

Company  owns  1.46.3  miles  of 


volume  of  gas  sold  increased  pipelines  in  Calgary.  Leth- 
to  17.476.,379.noo  c.f.  from  .3.-  :  hridge  and  neighbouring  com- 


471.496.000  c.f. 


munities  and  over  240  miles  of 


I  Union  Gas  (V.  of  Canada 
■  Lfd.  and  subsi.naries  supply 
I  natural  gas  to  communities  in 
'  the  southwest  area  of  Ontario. 
!  Markets  supplied  include  Lon¬ 
don.  Windsor.  Rrantfnrd,  Sar¬ 
nia.  C'natham.  Guelph.  Strat¬ 
ford.  Galt.  Waterloo,  Wood¬ 
stock  and  many  other  smaller 
towns. 

I  Comnany  has  its  own  gas 
I  wells  in  the  area  out.  at  this 
time,  only  a  comparatively 
,  small  proportion  of  its  total 
i  natural  gas  requirements  is 
'  met  from  production  there- 
^  from,  fhe  balance  being  pur- 


Reveniie  from  gas  sales  has  private  telephone  lines, 
nearly  doubl’d  during  the  7-  Company  has  a  contract  with 

year  neriod  1932  .38.  increasing  j  Madison  Natural  Gas  ( o.  la 
to  $16.87!. 786  ior  latter  year  subsidiary  of  Royalite  Oil  Co.) 

from  $8,6.32.1.38.  Consolidated  ,  Canada  Ltd., 

net  earnings  for  the  fiscal  for  the  purchase  of  gas  from 

year  end^d  M;.rch  31.  19.38  Hip  Turner  Valley  nil  field, 

were  reported  at  $2..361.n;t9.  Capital  expenditures  last 

up  from  the  pr’vious  year’s  year  amounted  to  about  $.3  mil- 

earnings  of  $2.  ..39.8.36,  Earn-  lion.  This  .year’s  are  expected 

ings  per  share  in  the  latest  *0  approximate  $9.5  million, 

period  amounte.l  to  $2,90  as  I  Net  earnings  of  $1,1.36.6,3.3  for 
against  $3.34  in  the  previous  ;  19.37  were  about  $120,000  lower 
year  on  a  smaller  number  of  '  than  19.36  figure  of  .$1,276.5.39. 
shares  outstanding.  Oul.slanding  capitalization  at 

As  at  .lune  1.3'h.  19.38.  com-  December  .31.  19.36.  consisted  of 

pany  had  oulstrnding  $18,830.-  $17.8,34.000  of  fir.st  mortgage 

000  of  first  mortgage  and  col-  i  bonds;  27.3,410  4  per  cent 
lateral  trust  bonds  and  $17  I  cumulative  redeemable  prefer- 
million  of  debentures.  Com  |  red  shares  $20  par;  200.000 
mon  slock  was  split  .3  for  1  ;  shares  of  $20  par  .3'/2%  pre- 
this  year  and.  following  split,  ferred  .stock  and  800.000  shares 
outstanding  capital  comprised  '  of  no  par  value  common  stock. 


'  ton  and  92  other  communities 
I  in  central  Alberta  with  a  total 
population  of  ,322,000. 

I  Company’s  natural  gas  sales 

I  increased  by  4.4  per  cent  la.sf 

I  year  over  19.36  to  a  record  of 
46.23  billion  cu.  ft.  in  19.36, 

Gross  revenue  from  gas  sold 
:  increased  by  6.6  per  cent  from 

19.36  figure  to  $11.2't6.9,38  as 
again.st  $10,567,448. 

Number  of  customers  in- 
I  creased  by  6.5.32  in  1957  to 
I  76..320  at  year  end. 

I  Net  earnings  of  $1,961,848  for 

19.37  were  down  slightly  from 
previous  year's  figure  of  $2.- 
08.3.484. 

Capital  expenditure  in  19,37 
amounted  to  about  $4  million. 
Expenditures  for  19.38  are  ex- 
I  peeled  to  total  about  $6,5  mil- 
I  lion 

Capitalization  outstanding  at 
'  Dec  .31.  19.36  consisted  of  $2.3.-  j 
I  6,34..300  funded  debt,  and  $2,028.-  i 
I  000  .3%  per  cent  promissory  j 
notes  due  Sept.  1.  1969.  105.000  i 
I  4  per  cent  cumulative  preferred  i 
j  shares.  $100  par.  and  170,000  , 
common  shares.  $2.3  par.  j 

M-W  Ind'l  Gas 

Mid-Western  Industrial  Gas 
Ltd..  Edmonton,  supplies  na-  i 
tural  gas  to  industrial  consiim-  I 
ers  under  long-term  contracts,  i 

Pipelines,  owned  and  operat- 
,  ed  by  wholly  owned  siibsidi- 
j  aries.  transport  the  gas  from 
;  the  company’s  wells  in  the  i 
I  Alexander  Indian  Reserve  to  , 

;  .SherritI  Gordon  at  Fort  .Sas-  j 
katchevan  and  to  Calgary 
j  Power  Ltd.,  at  Lake  Wahamiin.  I 
I  Deliveries  have  .leen  made  | 
since  mid-t9.3.3  to  .SherritI  Gor-  j 
don  and  since  mid-I9.36  to  Cal-  ; 
gary  Power.  In  April,  the  pulp 
I  mill  of  North  Western  Pulp  A 
j  Power  at  Hinton  —  another  i 
!  ma.ior  cu,«tomer  —  began  ope-  I 
■  rating.  j 

I  During  1936,  company  and  , 
j  Imperial  Oil  entered  into  a  in  | 

I  year-contract  whereby  Mid-  ! 
Western  has  the  right  to  pur-  j 
chase  residue  gas  from  Impe¬ 
rial's  absorption  plant  under  ' 
con.siruclion  at  Redwater.  Alta.  1 
Proven  gas  reserves  of  the 
company's  developed  properties  ' 
are  estimated  at  approximately  . 
200  billion  cu  ft  at  Alexander  | 
Indian  Reserve.  Maieau  and  i 
Westlock  areas,  all  near  Ed-  '• 


I2-monlh  perinr'  to  August  .31. 
19.36  of  .$,364.2.36.  Consolidated 
net  earnings  were  reported  at 
.$93. .362  as  compared  with  $74,- 
14.3. 

Unit.  Fuel  Invest. 

I.inited  Fuel  Investments  Ltd.. 
Hamilton,  Ont..  is  a  holding 
j  company  which,  through  subsid¬ 
iaries.  is  engaged  in  the  man- 
■  ufacture  of  coke.  gas.  sulphate 
of  ammonia,  motor  benzol,  tar 
light  oil.  tuluolzlol  and  naph- 
‘  thalene  and  is  also  engaged  in 
the  distribution  and  .sale  of  gas 
for  industrial  and  household  use 
in  and  around  Hamilton, 

A  wholly  owned  subsidiary. 
United  Gas  Ltd.,  controls  in 
turn  United  .Suburban  Gas  Co. 
Ltd. 

I  Consolidated  net  earnings  for 
j  fi.scal  .year  ended  March  ,31, 
19.38  were  reported  at  $41.3.829  ! 
j  down  from  previous  year’s  fig- 
j  lire  of  $.398,440.  | 

,  Outstanding  capitalization  as 
at  April  1st.  this  year  compris-  I 
j  ed  $6.3  million  of  per  cent 
!  I  si.  mortgage  bonds:  90.000.  6  I 
.  per  cent  class  A  cumulative  re-  ' 
'  deemable  preferred  shares  ($.30  j 
pari;  90.000  class  R  preferred  ' 
j  shares  (.$2.3  pari  and  90.000 
common  shares,  no  par  value,  ; 

_ _  ! 

Quebec  NofM  Gas  | 

Quebec  .Natural  Gas  Corp.  ' 
acquired  from  the  Quebec  Hy-  ^ 
drn  Fllectric  Commission  its 
gas  distribution  system  and  the 
manufacturing  facilities  of 
Montreal  Coke  ft  Manufactur¬ 
ing  Co. 

Corporation  has  a  contract 
for  supplies  of  natural  gas  with 
Trans-Canada  Pipe  Line  Co. 
and.  in  the  meantime,  has  been 
distributing  natural  gas  pur-  : 
chased  from  U.S.  sources.  Del¬ 
iveries  from  T-C  Pipe  Line  Co.  ' 
are  scheduled  to  commence 
around  the  end  of  this  year. 

Funded  debt  comprises  $20 
million  of  Isl  mortgage  bonds  | 
and  .$20  million  of  subordinate  I 
debentures  There  is  a  4  per 
cent  note  for  $2.5  million,  due 
1939  and  corporation  guarantees 
$2.1  million  1st  mortgage  bonds  ) 
of  Montreal  Coke.  Capital  com¬ 
prises  813.014  shares  of  $1  par 
value  common  slock  and  .344.- 
986  shares  of  $1  par  value  class 
"R”  stock.  ' 


Gl.  Northern  Gas  It  ’ofeS 

Great  Northern  Gas  Utilities  Alnoma.  which  will  also 
Ltd.  is  a  holding  company  ^ake  area, 

which  controls  a  group  of  .  .  .  . 

operating  subsidiaries  engaged  '  f^onsfuction  was  scheduled 
in  the  distribution  of  natural  '  September  of  this 


gas  to  towns  and  villages  in 
Alberta,  in  Yellowknife,  NWT 
and  elsewhere.  A  subsidiary 
Twin  City  Gas  Co.  Ltd.,  distri- 


year  on  a  large  bulk  and  bottl¬ 
ing  plant  at  Algoma.  This  will 
be  the  first  rail-head  supplied 
propane  gas  bottling  plant  in 


butes  manufactured  gas  and  Iftf  Elliott  Lake-Blind  River 
appliances  in  the  Sault  Ste.  area. 

Marie  area  of  Ontario.  Outstanding  capitalization  as 

-  at  November  .30th.  1957  con- 

U  A  *  kl  *'l  ^  million.  4%  sink- 

iNO.  Unt.  INOt  I  UOS  !  series  B  bonds.  40.000, 

Northern  Ontario  Natural  |j  40  cumulative  preferred  sha- 
Gas  Lfd.  was  formed  to  con-  :  res  ($25  par)  and  369.240  com- 


No.  Ont.  Nat'l  Gos 

Northern  Ontario  Natural 
Gas  Lfd.  was  formed  to  con¬ 


struct  natural  gas  distribution  '  shares  fno  par).  Warrants 


facilities  in  Ontario  on  the 


to  purchase  60.000  common 


route  of  the  Trans-Canada  Pipe  3^  ^3rying  prices 


Line  for  a  distance  of  1.100  ■  3,^3  outstanding. 

miles  from  the  Manitoba-Onta-  I  _ 

rio  border  to  a  point  about  A3  1 1  • 

miles  north  of  Toronto.  IntCf,  Utllltl6S 

_  International  Utilities  Corp. 

.  .  Q  is  a  holding  company  with  tbs 

jUpcriOf  Propane  following  operating  subsidf- 
Superior  Propane  Ltd.  was  aries:  (U  Canadian  Utilities 

formed  in  1951  to  purchase  the  (wholly  owned*  which  has 

retail  Essotane  Gas  Division  of  plants  of  86,090  kilowatts  capa- 

Imperial  Oil.  Storage  plants  arc  city  and  serves  an  area  in 

located  at  Maple.  Stratford.  Eastern  and  Northern  Alberta 

Carleton  Place.  Simeoe.  Smith-  with  a  population  of  104.000, 


Superior  Propane 


located  at  Maple.  Stratford.  Eastern  and  Northern  Alberta 
Carleton  Place.  Simeoe.  Smith-  with  a  population  of  104.000, 
ville.  Walkerton  and  Barrie  ^2*  Canadian  Western  Natural 
Offices  and  showrooms  are  lo-  i  Oas  (97  per  cent  owned'  which 


j  cated  at  Rarrie.  Belleville, 
i  Stratford.  Guelph.  Peterborough 
j  and  Simeoe.  The  company  del- 
I  ivers  in  bulk  as  well  as  in  100- 
:  lb.  containers. 

When  formed,  the  company 
acquired  about  9, .300  installa- 


purcha,ses  gas  from  Turner 
Valley  and  .Jumping  Pound 
fields  and  distributes  it  in 
Calgary,  Lethbridge  and  sur¬ 
rounding  towns  and  villages. 
(.31  Northwe.stern  Utilities 
(wholly  owned'  which  draws 
gas  from  producing  wells  in 


tions  consuming  1.75  million  1  viking-Kinsella  field  -  of 

gallons  per  year.  At  beginning  j  g^e  owned  with  esti- 

of  April  this  year,  company  |  reserves  of  1.190  billion 

operated  through  62  distribution  I  J,,,  f,  _  and  distributes  it  in 

points,  servicing  a  total  of  1  p;dmnnton  and  ad.jacent  com- 
44.000  cii.stomers  and  had  an  rniinities.  Also  held  is  a  20 
annual  throughout  of  18  mil-  j  ppr  cent  interest  in  Quebec 
lion  gallons  of  propane.  |  Nntural  Gas  Co. 

For  the  year  ended  Novem-  j  Company  sold,  in  19,36.  its 
her  .30.  1957.  net  earnings  of  j  controlling  common  slock  in- 
.$2.3.3,92.3  compared  with  prev-  j  terest  in  Hugh  Gas  Ltd..  Stur- 
inus  year’s  net  of  $202.9.34,  j  die  Propane  Ltd.,  and  Propane 


Gross  revenue  was  up  $.3,016,-  !  Gas  Service  Ltd.,  to  Canadian 
4.39  from  preceding  year’s  fig-  Hydro  Carbens  Ltd.,  of  Winni- 
ure  of  $4.921.8.38.  Earnings  per  i  peg. 

preferred  and  common  share  ,  E.stimated  gross  capital  ex- 
were  $3,8.3  and  48  cents  a  share.  ;  penditures  of  subsidiaries  in 


In  October.  19.35.  company 
acquired  the  capital  stock  of 
the  Northern  Propane  Gas  Co. 
of  Fort  William.  Ont..  which  in 
turn  acquired  Border  Bottled 
Gas  &  Fuel  Co.  of  Fort  Fran- 


19.37  amounted  to  approximate¬ 
ly  $1.3.1  millions  compared 
with  $17.2  millions  in  19.36 
Framings  per  share  in  1957 
amounted  to  $1.49  against  $1.64 
in  1956. 


The  3500  ion  »(»el  (roitiework  for 
Montreal's  new  air  terminal  was  entirely 
field  assembled  with  Stelco  High-Strength 
Bolts.  The  main  2-storey  building,  with  an 
odditional  2-storey  centre  section,  covers 
4  acres  and -will  provide  some  of  the  most 
modern  airport  focilities  in  the  country. 


Chief  Architect*  W.  A  Romsoy,  Air 
Service  Bronch,  Oepnrtment  of 
Tronsport 

Aliecleted  Archltectii  llisley,  Temple¬ 
ton  and  Archibald,  lorose  ond 
'.arose,  Montreal. 

CentuHIng  Structure!  Inglneerii 

Brouillet  and  Carmel,  Montreal. 
Structural  Steel  fabrication  and 
Irectlant  Dominion  Bridge  Com- 
pony.  Ltd.,  Montreal. 

Cuntractorc  (foundation):  Canamont 
Construction  limited,  Montreal. 


Erection  of  steeKsork  bv  high-strengfh  bolting  is  faster,  stronger, 
and  less  iiois)  than  riveting  .  .  .  and  is  more  adaptable  to  future 
changes. 

Rolling  also  shows  over-all  cost  reductions  resulting  from 
economies  in  man-ftower.  erection  time,  equipment  used,  and 
supervisory  requirements.  Eveti  tbougb  higli-sirength  bolts  cost 
more  than  rivets  initially,  they  cost  /e.s.c  in  place  nn  the  job  .  .  ,  and 
in  addition,  tire  hazard  and  training  time  of  crews  is  reduced. 

For  a  booklet  giving  lecbnir’al  information  on  tbe  u<e  of  Stelco 
High-Strengib  Bolts  for  joining  structural  steel  members,  write  to 
any  Stelco  Sales  Office, 


THE  STEEL  COMPANY  OF  CANADA,  LIMITED 

fxecuf/ve  Offices:  Hamilton  and  Montreal 

Sales  Offices:  Halifax,  Saint  John,  Montreal,  Ottawa,  Toronto,  Hamilton,  London, 
Windsor,  Winnipeg,  Edmonton,  Vancouver. 

J.  C.  Pratt  &  Co.  Limited.  St.  John  s,  Ncniuiiuu.aiid. 


world’s  most  modern  tire  factory 


Today,  Dunlop  Tire  Dealers  are 

selling  a  product  that  they  can 
justly  be  proud  of,  for  nowhere  in 
the  world  are  tires  produced  on 
•uchmodern  automatieequipment 
as  at  DUNLOP  WHITBY. 

Costing  more  than  12  million 
dollars,  the  factory  is  located  on 
56  acres  approx.  30  miles  east  of 
Toronto.  This  ideal  location 
places  it  close  to  the  new  St. 


Lawrence  Seaway,  electric  power 
and  both  highway  and  rail  trans¬ 
portation. 

All  of  the  tire  building  equipment 
u.sed  in  this  new  plant’  is  of  a 
completely  new  design.  Built  and 
engineered  for  Dunlop,  so  that 
Dunlop  customers  can  be  assured 


of  the  highest  quality,  most  up- 
to-date  products  thatfuture  traas- 
portation  industry  demands. 

Dunlop’s  new  Whitby  plant  is 
not  only  building  today’s  tires 
today,  but  capable  of  producing 
the  tires  of  the  future  tomorrow. 
YOUR  ASSURANCE  THAT... 


DUNLOP  KEEPS  CANADA  ON  THE  MOVEI 


DUNLCP/CANADA 


FACTORIES 

Toronto  and  Whitby,  Ontario 


HEAD  OFFICE  — 870  QUEEN  STREET  EAST.  TORONTO  8.  ONTARIO 


AdminUtrstlen  tuMdinf, 
Dorvsl  Airsorty  Montrssl 


HP 


MIM 


Ail  Jield  (onnectlORS  bolted  . . . 


iLCflJ  High-Strength  Bolts 


i 


|V 


WHh  »vtr  93*^  of 

AAaflitob«'»  f*rms  electrified, 
economical  "hired  hands"  a; 
electri<r  water  pump,  Creani  sep, 
and  teed  grinder  now  help  to  in< 
farmers'  production  and  profits. 


Tlie  Power  Commission  '  ' 

is  currei^tly  engaged  in  an  aggressive 
}*»ee>f  ligh^*'^  program  in  co-opera¬ 
tion  ^WiiK  civk  headers.  Over  50 
communities' modcrnrzed  their^sfreet 
fighting  systems  test  year,  ' 


In  Manitoba  — 

the  electrified  province— an  abundant 
supply  of  low  cost  electric  power  is 
available  ...  a  fact  that  has  helped 
influence  much  new  industry  to  locate 
here. 


Mamtobans  prize 

the  comfort  and  convenience  that 
comes  with  owrting  new  electric 
appliances.  The  average  consumption 
of  power  per  home  in  Manitoba  is 
well  over  6,000  K.W.H.  „ 


electrified,  such  y 
hands"  as  the 
dream  separator 


MORE  POWER 
for  MANITOBA’S 
PROGRESS 


In  recent  years,  Manitoba  has  emerged  from 
mainly  on  agricultural  province  into  on  imper- 
tont  producer  of  manufactured  goods.  New  in¬ 
dustries  ore  arriving  in  increasing  numbers  — 
due  in  no  small  measure  to  the  availability  of 
dependable,  lew  cost  electric  power. 

With  the  demand  for  power  doubling  every 
ten  years.  The  Manitoba  Power  Commission  is 
already  preparing  for  future  needs  through  a 
multi-million  dollar  expansion  program.  Tbit, 
coupled  with  the  Hydro-Electric  Beard's  program 
of  developing  new  generating  statiens,  assures 
Mere  Power  for  Manitoba's  Progress  in  the 
future.  , 

The  Power  Commission  is  distributing  ever 
a  billion  and  a  half  kilowatt  hours  of  electric 
power  annually  to  521  cities,  towns  and  villages 
end  over  41,000  farms  in  "Canada's  Keystone 
Province." 


THE  MANITOBA 

POWER  comm;ssion 


100  CHURCH  STREET,  TORONTO  1,  ONTARIO 
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PAGE-HERSEY  TUBES,  LIMITED 


Pasr«-ff«rg0y  Ttthtg,  ZhuSHa^  en* 
of  Canaria's  many  Canadian^ 
owned  and  Canadian-doundmd 
industries,  is  doing  its  part  by 
always  BUYING  CANADIAN. 

Of  the  many  millions  of  dollars 
spent  hy  Page-Hersey  Tubes, 
Limited,  in  the  last  year  for  materi¬ 
als  and  services.  91%  were  spent 
right  here  in  Canada.  This  is  a 
pretty  high  percentage  having 
regard  to  the  fact  that  certain 
machinery  peculiar  to  our  industry 
and  certain  of  our  raw  materials 
are  not  made  in  Canada. 

Over  fifteen  hundred  Canadian 
families  rely  on  Page-Hersey  for 
jobs.  Thousands  more  Canadians 
work  for  Canadian  firms  that 
supply  Page-Hersey  and  thousands 
more  have  good  jobs  all  across 
Canada  installing  and  using  Page- 
Hersey  steel  pipe  products. 


You  and  your  husband  work  hard  to  moke  your  home  a 
pleasant  place  in  which  to  live.  You  are  doing  everything 
you  can  to  give  your  children  a  good  start  in  life. 

But  remember — it  all  starts  with  your  husband's  job. 
He  can  only  keep  that  job  when  other  Canadians  moke 
sure  they  buy  from  him  or  the  company  for  which  he  works. 

Money  for  your  home  .  .  .  money  for  saving  .  .  ,  money 
for  pleasure  .  .  .  money  to  buy  the  many  things  you  and 
your  family  need  .  .  .  must  come  from  Canadian  jobs  .  .  . 
in  your  city  ...  in  your  town  ...  or  on  your  farm. 

Canadians'  dollars  must  travel  back  to  Canadian 
people.  So,  make  sure  you  spend  wisely.  Always  BUY 
CANADIAN!  When  you  do,  your  dollars  work  magic 
for  every  family  in  Canada.  Ask  the  stores  you  buy  from: 
"Is  it  Canadian-made?" 


Nuclear  Power  Here  Is  Still  Some  Years  Away 
But  Progress  Around  the  World  Is  Quite  Rapid 


From  A  Survey  Mode  by  The  Rio  Tinto  Mining  Co.  of  Conodo  Ltd. 


Apart  from  the  manufactui\e 
of  bombs  and  nuclear  war¬ 
heads.  uranium  is  finding  a 
growing  use  in  the  production 
of  energy  for  peaceful  pur¬ 
poses.  particularly  the  genera¬ 
tion  of  electric  power  lor  civi¬ 
lian  use. 

Essentially,  the  difference 
between  military  and  civilian 
uses  of  the  latent  energy  in 
uranium  lies  in  the  instantane- 
nus  release  of  energy  to  cause 
a  colossal  explosion  in  a  bomb 
and  the  gradual  release  of 
energy,  under  controlled  con¬ 
ditions.  in  a  nuclear  reactor. 

A  nuclear  reactor,  essen¬ 
tially.  consists  of  a  pile  of 
uranium,  often  in  metallic  rod 
form,  surrounded  by  a  wall  of 
some  material  to  reflect  the 
constantly  escaping  neutrons 
hack  into  the  pile,  a  moderator 
to  slow  down  the  tremendous 
heat  produced  when  the  r2.35 
isotopes  are  split,  in  a  chain 
reaction,  under  neutron  bom¬ 
bardment. 

Once  the  controlled  chain 
reaction  is  .set  in  motion  inside 
the  reactor— the  heat  produced 
is  simply  converted  into  steam 
and  used  to  drive  turbines  for 
the  production  of  electricity, 
ns  in  any  coal  or  oil  fired  ther¬ 
mal  station. 

The  essential  physical  differ¬ 
ence  between  nuclear  power 
stations  and  conventional  ther¬ 
mal  plants  is  that  we  are  deal¬ 
ing  with  a  new  and  unique  fuel 
as  a  source  of  prime  energy, 

Variety  of  Recctors 

Out.side  the  fields  of  electri¬ 
city  ceneration  and  vehicular 
propulsion,  nuclear  reactors 
can  also  be  used  lor  the  supply 
of  process  heat  in  industry  and 
for  space  heating  in  offices  and 
pri\  ate  homes.  Plans  are  being 
developed  in  certain  European 
countries.  and  particularly 
Sweden,  for  the  development  of 
nuclear  power  for  these  pur¬ 
poses. 

Large  scale,  economic,  de¬ 
posits  of  uranium  have  been 
discovered,  and  are  currently 
being  worked,  in  Canada,  South 
Africa.  United  States,  and  Aus¬ 
tralia.  Other  countries  are  also 
working  smaller  deposits,  but 
of  fair  size,  notably  France, 
Belgian  Congo  and  Portugal. 
Russia  and  other  iron  curtain 


countries  probably  have  large 
reserves  but  have  never  re¬ 
vealed  any  figures. 

Ore  grade  in  Canada  aver¬ 
ages  2*2  pounds  of  uranium 
oxide  per  ton  of  ore;  in  U.S.A. 
.1  pounds;  in  South  Africa  half 
a  pound;  in  Australia  about  3 
pounds.  South  African  ore  is 
economic  because  it  is  gen¬ 
erally  mined  as  a  by-product  of 
gold. 

Although  average  grade  in 
Canada  is  relatively  low.  oper¬ 
ational  advantages  are  gained 
by  the  very  large  .scale  of  the 
mines  and  mills,  particularly 
in  the  Blind  River-Algoma  area 
w'here  fxi  per  cent  of  Canadian 
ore  reserves  are  concentrated. 
Typical  mines  in  this  area  are 
milling  3,000  tons  of  ore  a  day. 

In  terms  of  uranium  oxide 
contained  in  ore.  Canada  and 
South  Africa  have  by  far  the 
large.st  reserves  of  approxim¬ 
ately  350.0(Ki  tons  each.  United 
Stales  has  about  80,000  tons. 
Reserves  of  all  other  countries 
so  far  are  appreciably  lower. 

In  terms  of  mill  capacity,  the 
United  Slates  is  the  largest 
producer,  having  a  production 
of  some  20.0(Kt  tons  of  uranium 
oxide  a  year.  Canada  is  second 
with  about  1.3.000  tons,  and 
South  Africa  third  with  over 
fi.ooo  Ions.  Australia  is  working 
up  to  a  production  of  about 
1.000  Ions  a  year,  while  France 
i  is  probably  producing  a  sim- 
1  ilar  quantity.  Annual  free  world 
'  production  is  thus  running  at 
j  over  40.000  tons  of  uranium 
I  oxide  a  year. 

I 

I  25  Years'  Supply 

1  Comparing  present  mill  capa- 
I  cities  with  the  ore  reser\’es  of 

•  the  three  major  producers,  it 
'  will  be  seen  that  United  States 

reserves  could  be  exhausted  in 
ahoul  10  years  unless  more  ore 
is  discovered.  Canadian  re¬ 
serves  should  last  about  2.3 
years  while  South  African  re¬ 
serves  should  last  much  long¬ 
er.  However,  as  reserves  are 
not  evenly  distributed  in  any 
of  these  countries,  some  mines 
,  will  fall  nut  of  production  rela- 
I  lively  early  and  some  relatively 

*  late.  The  reserves  of  Algom 
.  Uranium  Mines  for  example. 

,  should  last,  at  present  milling 
j  rales,  to  beyond  the  turn  of  the 
I  century. 

*:■  *:*  <* 

I  The  market  for  t’anadian 
I  uranium  at  present  is  essen- 
j  tially  the  United  Slates  and  to 
'  a  lesser  extent  the  I'nited 


'  Kingdom.  However,  following 
I  a  decision  made  by  the  Gov- 
j  ernmenf  earlier  this  year  per- 
I  milting  private  sales  of  uran- 
'  ium  surplus  to  existing  con¬ 
tractual  requirements.  Cana¬ 
dian  uranium  producers  have 
I  been  examining  other  markets, 
and  in  particular  the  published 
nuclear  power  programmes  of 
various  countries,  which  give 
I  some  indication  of  their  likely 
requirements  of  uranium  dur¬ 
ing  the  coming  years. 

In  this  connection,  a  rough 
i  rule  of  thumb  for  calculating 
I  how  much  uranium  oxide  in 
the  form  of  concentrate  is 
!  needed  for  any  power  reactor 
\  is  to  assume  U3  Ions  of  con¬ 
centrate  per  electrical  mega- 
j  watt  of  power  reactor  capacity 
as  an  initial  luel  charge  and 
j  an  annual  burn-up.  or  replace- 
i  ment  need,  of  one  third  of  a 
!  Ion  of  uranium  concentrate  per 
'  megawatt.  Thus  a  1-30  mega- 
j  watt  nuclear  power  plant  would 
require  223  tons  of  uranium 
concentrate  as  an  initial  charge 
and  30  tons  a  year  to  replace 
fuel  as  it  is  burned  up. 

8  Large  Programs 

The  following  are  the  coun¬ 
tries  with  large  scale  civilian 
nuclear  power  programmes  as 
reported  at  the  Geneva  Con¬ 
ference,  iron  curtain  countries 
excluded: 


Planned  nuclear 

capacity 

1963 

1975 

Mwe 

Mwe 

United  Kingdom 

6,000 

30.000 

United  States 

1.600 

20.000 

Italy 

900 

7.000 

F'rance 

800 

4.000 

West  Germany 

600 

7.500 

.Japan 

600 

7.000 

Netherlands 

400 

3.000 

Sweden 

too 

2.000 

free  world  uranium  production 
capabilities.  The  key  decade 
for  the  growth  of  these  pro¬ 

grams  looks  like  being  the 
period  1965-1975.  but  by  1%5 

overall  growth  may  well  be 

!  even  greater  than  currently 
j  forecast,  as  other  nations  will 
probably  have  developed  their 
own  nuclear  power  programs 
I  by  that  time. 

I  Meawhile  limits  to  the  newly 
i  emerging  market  for  private 
j  sales  of  uranium,  as  opposed 
to  government  contracts,  are 
I  set  by  the  scope  of  these  pro- 
i  grammes,  and  government  buy- 
I  ine.  largely  for  military  pur- 
1  poses  should  be  expected  to 
[  dominate  the  demand  side  of 
j  the  equation  for  a  number  of 
j  years  yet.  On  present  estim¬ 
ates  it  appears  that  the  late 

.  sixties  will  he  the  period  when 
uranium  demand  for  civilian 
purposes  begins  to  outweigh 
;  military  demand,  of  which  an 
I  important  part  is  the  conver- 
j  sinn  of  navies  to  nuclear  power 
!  propulsion. 

There  Are  Limitotions 

Limitations  In  rapid  devel¬ 
opment  of  civilian  nuclear  pow- 
j  er  programmes  are  themselves 
I  set  hy  many  factors,  notably 
the  fact  that  nowhere  in  the 
I  world  are  nuclear  power  sta- 
I  fions  economically  competitive 
I  yet  with  conventional  thermal 
or  hydro  stations,  and  also  the 
I  fact  that  .scienli.sts  and  tech¬ 


nicians  capable  of  understand-  , 
ing  and  developing  the  brand 
new  nuclear  industry  are  in 
relatively  short  supply. 

Even  in  the  advanced  coun¬ 
tries.  and  in  spite  of  the  large 
capital  investments  made,  nu¬ 
clear  power  is  still  largely  in  ' 
the  experimental  stage,  though 
experience  is  being  gained  very  i 
rapidly,  particularly  in  the 
United  Kingdom  and  United 
States.  As  further  experience  is 
gained  and  operational  efficien¬ 
cy  improved  nuclear  power  ^ 
costs  per  kilowatt  hour  are 
expected  to  decline  to  a  point 
where  nuclear  plants  will  be 
fully  competitive  with  thermal 
plants. 

This  stage  will  he  reached 
at  different  times  in  different 
countries  according  to  the  re¬ 
lative  economics  of  conven¬ 
tional  power  plants  throughout 
the  world.  In  Europe  and 
.lapan.  where  operating  costs 
of  conventional  plants  are  high, 
nuclear  power  is  expected  to 
he  fully  competitive  by  the 
early  sixties.  In  North  Amer¬ 
ica.  where  coal,  oil  and  hydro 
power  are  relatively  cheap,  nii- 
clear  power  will  probably  not 
be  competitive  until  some  five 
years  later  than  in  Europe  and 
•lapan.  I 

The  development  of  the  nu¬ 
clear  reactor  art  is  fa.scinating  ; 
In  watch.  Outside  Russia,  the  j 
main  developments  are  cur-  I 
renlly  taking  place  in  the  , 
United  Kingdom  and  United 
.States.  Britain  is  concentral-  I 
ing  almost  exclusively  on  the 
type  of  proven  reactor,  the  Cal- 
der  Hall,  gas  cooled,  graphite  j 
moderated  reactor,  and  al-  • 
ready  leads  the  world  in  in¬ 
stalled  nuclear  capacity.  The  | 


I'nited  States,  with  a  less 
pressing  need  for  develnping 
nuclear  energy,  is  op  ratine  on 
a  broad  front  with  many  dif¬ 
ferent  kinds  of  exp'^rimenlal 
reactors,  some  of  which  show 
great  promise. 

Enriched  Uranium 

The  American  approach  dif¬ 
fers  from  the  British  also  in 
the  fact  that  the  United  St,-j|p.s 
is  a  strong  ad\ocate  of  reac¬ 
tors  fuelled  with  uranium  en¬ 
riched  in  the  i.solope  U2.35, 
whereas  the  United  Kingdom 
ad\ooales  the  use  of  uranium 
in  its  natural,  or  only  slightly 
enriched,  form.  Natural  uran¬ 
ium  contains  1.39  parts  of  the 
isotope  U2.38  to  only  one  part 
of  the  isotope  U233  and  the 
United  Stales  is  the  only  na¬ 
tion  al  present  rapahle  of  sep 
aralinc  the  isotopes,  hy  a  very 
costly  process,  on  a  large 
scale.  Some  nations,  therefore, 
advocate  the  use  of  natural 
uranium  in  order  In  avoid 
oxer-dependence  on  the  I'nited 
States  as  virtually  the  sole 
siippliei  of  the  enriched  var¬ 
iety. 

The  relatixp  advantaces  of 
reactors  using  enriched  uran 
ium  fuel  compared  with  nafu 
ral  is  still  undecided,  but  it  is 
hpginnins  to  appear  that  lor 
large  scale  plants  of.  say.  1.30 
megawatts  capacity  and  up. 
natural  uranium  has  an  edge 
over  enriched,  while  for  smal¬ 
ler  plants  enriehed  uranium  is 
hetlpi.  and  in  many  eases 
essential 

This  question  has  implica¬ 
tions  lor  ('anadian  uranium  in- 
solar  as  Canadian  producers 
can  only  supply  uranium  in  its 
natural  form. 
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C!  urchiil  River  P. 

Chiirehill  River  Power  Co. 
Ltd.,  wholly  owned  subsidiary 
of  Hudson  Ray  Mining  and 
-Smelting  Co.  Ltd.,  operates  a 
power  plant  at  Island  Falls  on 
the  Churchill  Rixer  in  Northern 
Saskatchewan  with  a  total  gen¬ 
erating  capacity  of  110.000  h.p. 
in  six  units. 

A  wholly  owned  subsidiary. 
Northern  Manitoba  Power  Co. 
Ltd.  sells  electricity  in  the  town 


of  FI  in  Flon  and  another  sub¬ 
sidiary.  Northern  Power  Ltd., 
sells  power  to  the  Boundary 
area  and  the  Creighton  sub¬ 
division  across  the  Manitoba- 
Saskatchewan  boundary  from 
Flin  Flon.  Manitoba. 

Power  generated  by  Churchill 
River  Power  in  1957  totalled 
.355.264.700  kwh.,  off  from  1956 
figure  of  564.329.900  kwh.,  but 
up  widely  from  1946  generation 
of  4.36.747.R00  kwh. 
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'plus  .300  thermal' 


These  megawatt  figures  can¬ 
not  he  translated  into  tons  of 
uranium  concentrate  required, 
on  our  rule  of  thumb  ba.sis, 
without  closer  analysis,  as  we 
need  to  know  how  many  mega¬ 
watts  in  each  country  will  rep¬ 
resent  new  electrical  capacity, 
requiring  an  initial  charge  of 
uranium  and  how  much  will 
have  been  installed  in  previous 
years,  requiring  only  replace¬ 
ment  fuel. 

However,  the  figures  indicate 
fairly  clearly  that  the  demand 
for  uranium  for  nuclear  power 
programs  alone  will  still  be 
fairly  small  in  1963.  but  is  ex¬ 
pected  to  be  very  large  indeed 
hy  1973.  in  relation  to  present 


Careful,  Madam  I 

Those 

are 

magic 

Conadiem 
dollars 


in 
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PUBLIC  UTILITY  FINANCIAL  RECORD 

(a)  (December  31  unless  otherwise  indicated — all  mnnev  figures  in  OOO’s) 

ELECTRIC  UTILITIES: 

Comaany: 


jPovver  Commission  In  B.C,  Expands  On 
{Mainland  and  In  Island  Services 


Pundad  Capital  Utility  Nat  Par  Shara 

Yaar  Oabt  Stock  Ravanuai  Profit  Earning! 

B.C.  Electric  .  B.C^  Power  “Utility  Holding  Companie.s” 

Calgary  Power . 


’57  $  47,411  $  18,040  $  18,197  $  4,749 


t  Stoc-k 


Canadian  Utilities 


Gatineau  Power 


Great  Lakes  Powder 


Newfoundland  Light .  '57 

'56 


GAS  UTILITIES: 

Can.  West.  Natural  Gas 


.39.892 

.36,231 

.36,678 

.31,718 

.32,290 

28.590 

19.300 

14,113 

10,048 

9,58.3 

7,354 

5,857 

5,963 

54,624 

.57,614 

60,079 

62.312 
64,061 
67,655 
60,814 
23,241 
16,534 
14,827 
14,642 
14,342 

I. 3,175 

II, 975 
10,088 
10,203 

10.313 
8,006 
7.040 
7.142 
4,70] 


18,040 

18,040 

18,040 

18,040 

11,500 

11.500 
8,028 
8,028 
6,028 
6,028 
4„528 
4,528 
3.828 

41,12.3 
41,123 
41,123 
41,123 
41,123 
41,123 
41,123 
•3,35 1 
.3,402 
.3,445 
2,245 
2.261 
2,280 
2,300 
3,763 

3.500 
3,. 500 
3,500 
3,490 

2.400 

2.400 


Congumer  Ga.s^'  .  '57 

'.56 


''Sept,  .w 
t  Split  10  for  1 
International  Utilities* 


*  L.S.  fund.' 

Northwestern 


Utilities 


t  On  preferred  stock 

Union  Gas* . 


'  Fiscal  years  end  Mar.  .31, 
year  following 


1.3,160 

6,441 

6,000 

7.200 
7,400 
7,585 

7.800 

32.500 

26.500 

1 6.500 
8,240 
8,880 

9.200 
9,520 

.50,410 

.38,654 

36.682 

.37.863 

30,533 

.30,888 

.32,340 

17,059 

18,800 

10,708 

20„528 

17,803 

17,440 

18,095 

33,900 

14,.350 

6.800 

7.200 
7.660 
8.000 


TELEPHONE  COMPANIES: 

Bell  Telephone  . 


B.C.  Telephone .  '57 

'56 


i  Stock  sDlit  4  tor  1 

Maritime  Tel.  &  Tel. 


New  Brunswick  Telephone  '57 

'56 

’.55 

’.54 

'53 

'.52 

'51 


.343,000 

.303,000 

306,402 

267,584 

231,646 

102,627 

193,536 

67.500 

42.500 
42,500 
42,500 

42.500 
.39,761 
31,911 

16.500 
16,500 

16.500 

13.500 
13,500 
13,500 
11,000 
16,000 
16,000 
11,000 
11,000 
9,700 
9,000 
5. .500 


440,600 
387,673 
.386,165 
‘  293,999 
290,426 
2.39,995 
106,415 

71.500 
61„500 

51.500 
38,000 
29,000 
25,000 
25,000 
18,019 
17,728 
15,269 
15,040 
14,799 
13,000 
10,282 
23,225 
19,338 
10,291 
19,208 
15,895 
1.3,028 
13,894 


UTILITY  HOLDING  COMPANIES: 

B.C.  Power  Corp .  '57 

'56 


t  A  i  B  shares  converted 
to  common 

♦  Includes  capital  stock  of 
subsidiaries 

N.S.  Light  Sc  Power  .  . . , 


T  Split  3  fw  1  ',51 

Quebec  Power .  '57 

'56 


Shawinigan  Water  &  Power 


i  .3  tor  1  stock  split 
•  Includes  dividends  from 
subsidiaries,  including 
Shawinigan  Chemicals 

^uthern  Canada  Power 


261,483 

184,809 

157,212 

144,248 

131,164 

132,868 

119,760 

24,995 

10,640 

I. 0,877 
16,062 
16,213 
14,350 
14,521 
15,157 
15,339 
15,.529 
15,707 
15,880 
16,064 
16,249 

171,621 

142,.391 

129,161 

119,068 

120,297 

121,640 

122,087 

II, 100 
11,100 
11,100 
11,100 
11,100 
11,100 
11.104 


208,536 

178,762 

160,200 

136,567 

120,953* 

110,540* 

10.5,540* 

18,470 

18,456 

1.3,603 

I. 3,603 
12,0.33 

II, 114 
11,114 
14,207 
14,015 
13,982 

I. 3,908 

II,  .350 
11. .350 
11,350 

118,862 

103,660 

103,440 

93,138 

92.563 
92.56.3 

92.563 
15,080 
15,080 
15,089 
15,089 
1.5,089 
15,089 
15,089 


16,020 

13,748 

12,251 

10,660 

8,920 

7,566 

5,0.34 

4.61.3 
4,050 

3.43.3 
2,896 
2,.393 
2.200 

17,945 

17.103 

16,119 

16.007 

14,9.35 

14,692 

14,429 


3,007 

2,76.3 

2,576 

2.. 370 
4,0.59 
3,772 
3.101 
2,740 

2.. '161 
1,908 


4,447 
.3,631 
3,387 
2,836 
2,465 
1 ,554 
1,057 

1.27.3 
1.115 

79.3 

5.33 

4.34 
404 

4,771 

4,596 

4,243 

4,117 

3,748 

3.49.3 
2.962 

720 

670 

486 

406 

297 

346 

.381 

83.3 

792 

570 

454 

388 

.374 


Com. 

Div'i. 

2.00 

1.00 


0..50 


0.62 

0.54 

0.32 

0.46 

1.40 

1..30 

1.20 

1.20 

1.20 

1.20 

1.20 


1.65 

1.42 

1.20 

1.20 

1.10 

1.00 


13,<508 

13. -508 

1.3.508 

13.508 
11,008 
1 1 .008 
11,008 
10,560 
1 4,555 
14, ,5.55 
14,555 
14,555 

14, -555 
14,555 
12,215 

7,207 

8,730 

10.118 

11,010 

19,381 

13.025 

14.7.50 
14,750 

10.7.50 
10.7.50 

8  250 

8.2.50 
8,250 

20.938 

11.164 

11.164 

11.164 
1 1 ,056 
11,0,56 
1 1 .056 


1.677 

316 

2.14 

1.00 

1  n.o78 

1,157 

11.70 

.3.00 

’  9.912 

1,227 

1.3.20 

8.50 

9,208 

1.210 

12.37 

8.00 

8,322 

1.043 

11. .5.3 

7.00 

7,375 

731 

7.63 

6,396 

577 

.5.71 

4.3.5 

6,252 

.576 

5.69 

4.35 

20,908 

1 .9.50 

1..30 

0.80 

15,537 

1.195 

0.80 

0.80 

1-2.789 

964 

0.66 

0.80 

13,123 

1,844 

1.27 

0.80 

1.3,168 

1,842 

1.27 

0.80 

12,296 

2,116 

0.7.3-; 

0.80- 

10.843 

1,580 

.3..52 

8.00 

26,712 

3.6,35 

1.49 

1..50 

24,852 

3,987 

3.33 

1.90 

25,691 

3,574 

.3.11 

1.60 

23.459 

2,97.3 

2.63 

1.45 

17,735 

2,233 

1.96 

1.40 

15,063 

1,895 

1.72 

1.25 

14.222 

1,700 

1.80 

1.’20 

11,297 

1,962 

18.68:i; 

4.00 

10,567 

2,085 

19.86 

4.00 

9,552 

1,921 

29..55 

4,00 

8.;?46 

1 .7.59 

27.06 

4.00 

6,776 

1 .057 

26.43 

4.00 

6, .351 

1.163 

29.40 

4.00 

5,846 

1 .2.3.3 

,30.82 

4.00 

16,872 

2..561 

2.90 

1.60 

14.816 

2,360 

•3. .34 

1.40 

1-3,284 

2,023 

2.86 

1.40 

11,756 

1,94,3 

2.75 

1.40 

10,418 

1.711 

2.42 

1.40 

9,086 

1,.57.3 

2.23 

1.00 

8,652 

1.1 ‘23 

1.59 

1.00 

Isl  in  every  case. 

303,891 

36,037 

2.15 

2.00 

274,639 

.34,949 

2.40 

2.00 

245,457 

31,978 

2.43 

2.00 

219,374 

28,549 

2.43 

2.00 

201,963 

26,849 

2.31 

2.00 

184.398 

22„570 

2.35 

2.00 

1,59,071 

16,203 

2.06 

2.00 

41,323 

4,723 

2.62 

2.00 

,37,168 

4,80.3 

2.86 

2  00 

•32,985 

3,735 

3.28 

2.00 

29.592 

2,912 

2.71 

2.00 

26,744 

2,542 

2.90 

2.00  i 

22,674 

1,714 

2.14 

2.00  1 

19,553 

1..512 

1 .761 

2.00t 

12,607 

1,812 

1.04 

0.80 

11,741 

1,834 

1.20 

0.90  i 

10,862 

1,624 

1.11 

0.80  ' 

10,017 

1,367 

0.93 

0.80  j 

9,.317 

1.276 

1.00 

0.80  i 

8.076 

927 

0.72 

0.80 

6,.374 

621 

0.59 

0.80  i 

10,631 

1,267 

0.55 

0.60 

9.828 

1,413 

0.74 

0.60 

9.008 

1,.396 

0.73 

0.60 

8,208 

1.170 

0.73 

0.60 

7,569 

1,110 

0.70 

0.60 

6,31 6 

660 

0.48 

0.60 

5.774 

7.58 

0..55 

0.60 

i 

74,.594 

9,583 

2.3,3 

1.40 

68,324 

8,706 

2.34 

l..’]5  ! 

63,443 

6,956 

2.05 

1.15 

•59,244 

.5.127 

1.62 

1.00 

•56,007 

4,595 

1.47 

0.25 

52,690 

4,005 

3.36r 

1.60 

46,880 

2,914 

13.731 

1,555 

0.81 

0.,57 

12,667 

1.695 

1. 01 

0.50v 

11,708 

1,400 

0.931 

0.52f 

10,531 

1.376 

2.80 

1  40 

9„520 

1.165 

2.24 

1.25 

8,988 

1 .033 

2.21 

1.00 

8,208 

9.34 

L52 

1.00 

13,714 

1,476 

2.17 

1.40 

12,506 

1,3.32 

1.99 

1.25 

10.973 

1.154 

1.73 

1.20 

10,001 

1.038 

1.79 

1.20 

9,083 

871 

1.57 

1.20 

8,278 

710 

1.28 

1.00 

7,696 

648 

1.17 

1.00  !, 

66,128 

1.3.062 

1.56;i; 

1.45  1 

•54,165 

11.. ‘155* 

4.25 

1.80 

47,899 

9,452* 

.’1.48 

1.60 

42,042 

7.270* 

2.84 

1.45 

•38,801 

5,953* 

2.26 

1.45 

•37,557 

.5.194* 

1.91 

1.45 

•34.651 

5,046* 

1.85 

1 .45 

11,469 

1,969 

3.68 

2.50 

10,046 

1.870 

.3.43  2 

!.37i:.' 

8,955 

1,622 

2.37 

2.00“ 

8.184 

1,546 

2.26 

1.90 

7.676 

1,442 

2.11 

1.70  1 

6.769 

1.206 

1.76 

1.60  ! 

6,278 

1,097 

1.61 

1.55  i 

VICTORIA.— A  capital  work.s 
program  which  cost  close  to 
$1,000,000  a  week,  is  one  of  the 
highlight.s  of  the  1.3th  Annual 
Report  of  the  B.C.  Power  Com¬ 
mission,  just  released. 

The  increase  in  generation 
and  transmission  plant  dwarfed 
any  previous  year  in  the  Com¬ 
mission’s  history  and  saw  capi¬ 
tal  investment  grow  by  .Wl,- 
.341,000.  or  .37';r. 

In  his  report  to  the  Commis¬ 
sion.  General  Manager  H.  L. 

Briggs  says  that  the  comple¬ 
tion  of  current  projects  will  see 
the  power  supply  deficiency 
overcome  for  the  time  being, 
both  on  Vancouver  Island  and 
throughout  the  Commission- 
served  mainland  areas.  Long¬ 
term  planning  will,  however,  j 
require  further  large  sources  ] 
of  supply  for  Ihe  Island,  says  i 
Mr.  Briggs. 

“To  prox’ide  adequate  tulure 
power  for  Vancouver  Island 
will  require  an  early  decision  j 
on  a  substantial  new  source  of  j 
supply,  since  lour  to  six  years 
may  be  necessary  for  detailed  ; 
planning,  design  and  construc¬ 
tion.’’  says  the  report. 

“When  certain  unre.solved  ; 
matters  affecting  the  overall  I 
development  and  transmission  j 
of  power  in  the  province  are  |  Kdgewond  on 
determined,  it  will  be  most  I  i,ake.  had  first 
helpful  to  the  Commission.  A 
course  of  action  can  then  be 
delineated." 

Revenut  Up  —  Surplus  Down 

Revenues  were  up  21 '"f  at 
$14,523,888.  but  sharply  higher 
operating  costs,  attributed  chief¬ 
ly  to  the  cost  of  money,  were 
reflected  in  a  reduced  surplus 
of  $132,201  as  compared  with 
$470,570  in  19.57 
,  .An  important  factor  affecting 
revenue  was  the  pulp  mill 
strike  of  last  winter,  which  co.st 
the  publicly-owned  utility  .$421.- 


.3,50  in  lost  power  sales. 

A  total  of  5.700  customers 
was  added  to  the  system  dur¬ 
ing  the  year  and  energy  re- 
I  quiremenls  were  up  11.9V.  to 
I  1.200,000.000  kilowatt  hours. 

Customer  density  was  down, 
j  however,  to  16.2  In  the  mile, 
j  “This  is  a  clear  indication’’ 
says  Mr.  Briggs,  “of  the  ex- 
i  lent  to  which  Power  (Commis¬ 
sion  service  has  been  extended 
to  the  Ihinly-popidaled  areas 
of  the  province." 

Investment  per  customer  con¬ 
tinued  its  steady  climb,  to 
$32,5.75  compared  to  $314  47  in 
19.57. 

Rates  Constant 

Rates  remained  constant 
during  Ihe  year.  Ihe  only 
changes  being  reductions 
power  rales  at  Fort  St.  .Inhn 
in  Ihe  Peace  River  district, 
(ollowing  construction  of  the 
transmission  line  from  Daw¬ 
son  Creek,  and  reduction  in 
minimum  bills  to  n\er  800  cus¬ 
tomers  in  scattered  areas  ol 
the  province. 

Payments  to  municipalities 
1.3',  on  gross  revenue  in  lieu 
of  municipal  taxes  on  distri¬ 
bution!  were  up  1.3'.,  to  204.605. 
Two  communities.  Fort  Fra.ser 
on  the  Nechako  River,  and 
Lower  .Arrow 
electric  street 
lighting  installed  during  the 
year. 

('irciimslances  ol  an  econo¬ 
mic  nature  which  have  been 
developing  during  recent  years 
will  require  further  carelul  at 
tention.  A  prime  example  is 
the  annual  charge  for  interest 
on  .$85,000,000  in  bonds  mar¬ 
keted  last  year  in  behalf  of 
the  Commission,  Had  Ihe 
average  interest  rale  of  all  nut 
standing  previous  issues  been 
available,  total  interest  charges 
on  these  new  issues  would 


have  been  $.3,000,000.  As  it  was. 
however.  Ihe  -effective  rates 


all  area.*,  whether 
P>  C.  Power  Corp 
provincial  Commission,  wheth 
er  provided  hy  natural  gas  nr 
h\  el-JCtrieily. 

A  number  ol  ma  jor  develop¬ 
ments  are  still  ahead,  among 


obtained  will  <’o.sl  $4.125,(KIO  |  which  Ine  biggest  is  undoubted 
per  year  during  Ihe  life  o(  the 
bonds.  Thus,  within  a  one-year 
period  and  for  a  single  rea.son. 
an  extra  cost  equivalent  at  pre- 
.sent  levels  to  a  7',  extraction 
Irom  Ihe  Commission's  gross 
annual  reeeipls  has  been  im- 
pvised  against  future  revr-niies. 

In  addition.  Ihe  costs  of  ma¬ 
terials  and  wages  have  eon- 
tiniu'd  to  mount  in  no  uncertain 
fashion. 


Ador*  Major  Projects 

Demands  for  power  (-ontinue 
to  grow  in  British  Columbia  in 


ly  Ihe  Miea  dam  project  on  Ihe 
Columbia  River. 

Roth  private  and  government 
engineering  advice  is  to  Ihe 
elfeet  that  Ihe  additional  power 
to  be  created  hy  this  develop¬ 
ment  will  he  needed  by  Ihe 
time  Ihe  program  ran  be  un¬ 
dertaken. 

This  will  of  course  denenr*  on 
the  final  settlement  In  he 
reached  hv  all  parlies  con¬ 
cerned  including  Ihe  Canadian 
and  l'..S.  governments  and  the 
provincial  administration 


erved  by  I  The  U  S  envernment  is  Iin 
by  the  vnlved  because  the  Columbia, 
of  roiir.se.  flows  through  .Ameri¬ 
can  territory  and  it  is  then# 
that  most  of  Ihe  existing  power 
installations  on  this  river  haw# 
br-r-n  made. 

Devpiopinr'nl  of  the  Columbia 
within  P.rilish  ('oliimbia  ha.s 
been  delayed  because  of  a  lack 
ol  complete  engineering  data, 
hut  Major  General  .A.  G.  L. 
MacNaughlon.  head  of  Ihe 
Canadian  si'clion  o(  the  Inter¬ 
national  .1  o  i  n  t  (’ommission, 
which  controls  the  situation, 
stales  that  this  data  will  he 
ready  before  Ihe  end  of  this 
year. 

This  could  mean  that  an  in¬ 
ternational  understanding  could 
be  reached  parly  in  the  next 
vear. 


Power  Companies  in  the 
Maritimes 


Nova  Scotia  Light  and  Power 
Co.,  with  its  sub.sidiary  sup¬ 
plies  elev'tric  services  to  about 
.50''.,  of  the  electric  consumers 
in  Nova  Scotia  and  is  the  larg- 
I  esi  retail  distrihiilor  of  elee- 
tricily  in  the  Maritimes.  It 
I  also  operates  the  Halitax 
I  Transit  System. 

!  Company  operates  directly  a 
'  steam-driven  generating  plant 
in  Halifax  with  present  in.stal- 
led  capacity  of  172,2.50  h.p.  and 
hydro  plants  with  about  51,020 
h.p.  installed  capacity. 

Including  plants  of  subsidiar¬ 
ies  total  in.sl ailed  capacity  is 
226.160  h.p. 

A  .3.3., 500  h.p.  addition  to  the 
Halitax  steam  plant  came  into 
operation  early  in  19,55  and  a 
n  e  w  $7-million  60,000  h.p. 
.steam  turbine  generator  at 
Halitax  was  installed  last 
year.  Another  duplicate  unit  of 
60,000  h.p.  is  on  order  for  in¬ 
stallation  in  19.59. 

In  1961  company  plans  instal¬ 
lation  of  a  lOO.OtK)  h.p.  plant  at 
Tuft's  Cove,  near  Dartmouth, 
estimated  cost  of  which  is  $10 
million.  This  is  In  he  followed 
in  1962  by  a  120,000  h.p.  instal¬ 
lation  at  Tuffs  Cove  at  an 
estimated  cost  of  $12  million,  j 
Company  states  that  demand  j 
is  more  than  doubling  every  j 
seven  years  and  that  the  load  , 
growth  is  in  the  vicinity  of  11  ; 
per  cent  per  annum.  j 

Capital  expenditures  last  i 
year  totalled  over  $7.4  million 
and  further  large  scale  expen¬ 
ditures  will  he  involved  in  ex¬ 
pansion  program. 

Company  reported  for  19.57 
gross  revenues  over  $1  mil¬ 
lion  greater  than  for  19.56  at 
$13,730,038  as  compared  with 
$12,667,115.  Due  to  increased 

operating  expenses  and  depre¬ 
ciation  provision,  net  earnings  j 
were  somewhat  lower  at  $1.-  ^ 
.5.54. .590.  equal  m  81  cents  a  j 
share  on  common  stock,  as  j 
compared  with  19-56  figure  of 
$1,694,886.  equal  to  $1.01  a  , 

share.  . 

Common  slo<'k  was  split  on 

3  lor  1  basis  in  19.56  and  divi-  , 
dends  equal  In  .50  cents  a  | 

share  on  basis  of  the  new  sub-  | 
divided  stock  were  paid  in 
1955.  and  19.56.  A  quarterly 


and  a  .3. .500  h.p  diesel  plant  in 
.St.  .John's.  Total  installed  ra¬ 
pacity  is  .56..500  h.p. 

During  19,56  demand  for  com 
pany's  service  was  extended  as 
a  result  of  acquisition  of  Ihe 
electric  distrihiilion  systems  of 
low'ns  of  Grand  Falls.  Windsor, 
Bishop's  Falls  and  Bolwood. 

New  steam  plant  at  .St 
V  Continued  on  page  17i 


lomii  yotm  rani  in 

FA.ST  (iltOWINti  WtSTERN  QUEBEC 
AND  THE  EAIHEII  LAIIBENTIANS! 

Our  service  area  offers  a  wide  choice  of  industriol 
sites  in  over  200  communities-— adequate  power 
of  reasonable  rotes — favorable  fox  conditions — 
o  plentiful  supply  of  labor,  both  mole  and  female 
— o  network  of  railways  and  highwoys — good 
woter  supplies--in  on  area  richly  endowed  with 
diversified  row  materials  ond  close  to  the  lorge 
centres  of  population,  yet  free  from  industriol  con¬ 
gestion. 

for  full  information  antf  confitfential  assittance 
without  obligation  write: 

Industriol  Commissioner 


Hull,  Que.,  Canada 


■ 

%  3s 

1 

•4  a‘-«* 


- 


payment 
in  .luly 
dividend 
basis. 


15  cents 
last  year 
a  60-cent 


I  share 
placed 
annual 


I’ouer  — 

the  essential  for  modern  progress  — 
is  abiind'antly  available  in  La  Province  de  Quebec. 

Every  present  and  future  need  of  manufactnTers, 
householders,  farmers,  is  foreseen  and  met. 

Over  9, .lOO, ()()()  H.I\  from  o\er  lOU  sites 
has  already  been  installed. 

Foi  infcrmation  on  mduifrial  possibiirties  in  La  Province  de  Quebec,  write: 
Honorable  Daniel  Johnson,  O.C.,  Minister, 

Deportment  of  Hydraulic  Resources,  Parliament  Buildings, 

.if- 

Quebec  City,  Canada. 


Newf*d  Light  &  P. 

.Newfoundland  Light  A  Power 
Co.  owns  and  operates  the  elee- 
tric  lighting  and  power  serv¬ 
ices  ol  SI.  .lohn's.  Nfld..  and 
vicinity  and  also  in  Corner 
Brook.  Curling  and  Petries. 
Nfld.,  seizing  a  population  ol 
about  98.0(X).  It  has  more  than 
24,000  customers. 

Power  is  supplied  from  its 
hydro-electric  stations  at  Petty 
Harbor.  Pierre's  Brook.  Toi' 
Cove.  Cape  Broyle,  Rocky 


i 


V 


^  ^  ^  ^  m  capacity,  about  1^2,000  horse-  i 

Power  Companies  in  Quebec 

ern  Canada  purchases  power  1 

deliveries  of  a  total  of  320^  i  of  $i,332.37fi,  equal  to  $l.t»  a  from  Shawinigan  Water  and  I 
h.p.  at  $12.50  per  h.p.  a  year.  |  share.  Power.  •  ! 


— .  ,  ,  WO  O  oeiivenes  ot  a  total  ot  32(i,oo« 

uhowintgon  W&r  |  h.p.  at  $12.50  per  h.p  a  year. 

. .  ,  „  Since  end  of  last  war  com- 

Shawinigan  Water  and  Pow-  .  * 

_  ,  ,  ,  .  .  L-  pany  has  spent  over  $14  mit¬ 
er  Co.  completed  onlv  within  ,  ....  , 

..  .  ,  lions  in  transmission  lines,  sub- 

the  past  few  weeks  its  new  .  » 

„  .  ^  „  ,  ,  stations  and  services.  Constant- 

Beaumonf  Falls  power  devel-  ,  .  .  .  j  »  i 


Power  Facilities 

(Continued  from  Page  11* 


Since  end  of  last  war  com-  j  Capital  expenditures  during 


stations  and  services.  Constant- 

.  ,,  ly  increasing  demands  for  elec-  ,  «-.  ■  m 

opment  on  the  Upper  St.  .  .  .  .  .  _  Lower  5f.  Lowrence  I  „  .  .  — 

Maurice  River  Th  C  t  tw  service  experienced  over  fcwwcr  ^i.  a.uwiviiwc  |  Between  1940  and  19.57  niim- 

ol  <!iy  55  000  h  n  unit  "^are  in”  decade  show  no  signs  Lower  St.  Lawrence  Power  her  of  Southern  Canada  Power 

ciaii«H  anH  ,.L n  tk  tk»r  abatement.  Plans  for  further  Co.  develops  hydro  -  electric  customers  increased  from  .30.- 

four  units  are  in  operation  and  expansion  of  ;  power  at  Grand  Metis  Falls,  ih  to  84.001  and  kilowatt  hour 

next  year  330  000  h  p  will  be  uodP''  preparation  '  Que..  which  it  distributes  to  output  from  241. R  million  kwh 


1957  amounted  to  $2.5.55.622 
against  $3,002,890  in  19.56. 


Lower  Sf.  Lawrence 

Lower  St.  Lawrence  Power 


852,640  as  compared  with  $2,- 
207.326  in  19.56. 

Between  1940  and  19.57  num¬ 
ber  of  Southern  Canada  Power 


of  abatement.  Plans  for  further  Co.  develops  hydro  -  electric  customers  increased  from  .30,- 
development  and  expansion  of  ’  power  at  Grand  Metis  Falls.  114  to  84.001  and  kilowatt  hour 


added  to  the  productive  ca-  '  growth  in  demand  i  town  of  Rimouski  and  1 17  other  to  875.7  million  kwh 

.  pacity  of  company,  bringing  ;  !  communities  in  the  area,  em-  i  - 

total  capacity  —  including  271.-  '  generated  and  purchas-  '  bracing  a  population  of  more 

.500  h.p.  St*  Maurice  Power  energy  for  1957  amounted  to  than  200.000  in  several  coun¬ 
plant  at  La  Tuaue— to  2.051.200  i  3-827.27.5.690  kwh.  as  against  |  ties.  It  serves  directly  too 


recast  tor  the  next  decade.  |  communities  in  the  area,  em- 
Total  generated  and  purchas-  '  bracing  a  population  of  more 


plant  at  La  Tuque— to  2,051.200 
h.p.  In  addition,  company  pur¬ 
chases  about  510,000  h.p. 


_ ,  1856  total  of  3.664.290,460  kwh.  j  towns  and  villages  and  supplies  j  controlled  by  Aluminium  Ltd. 

chases  about  510,000  h.p.  '  noeet  increasing  demands,  electricity  indirectly  to  18  com-  !  through  ownership  of.  9.3. .57 
Company  controls,  through  1’ P  was  purchased  from  |  ^unities  through  the  sale  of  |  per  cent  of  out. landing  corn- 

acquisition  last  year  of  about  ,  Hydro  electric  Commis-  !  power  to  co-operatives  and  mu-  j  mon  stock,  operates  a  power 

97  per  cent  of  the  common  Quebec  Hydro  will  raise  j  nj^jpaHy  owned  systems.  plant  at  He  Maiigne.  in  the 

slock.  Southern  Canada  Power  |  L'*  u”  i  The  areas  .served  extend  1.30  i  I**  John  area  of  Quebec, 

„  ,  .  .  .  ..  Purcha.sed  from  .Maclaren-Que-  '  .mi  tu  c  inclalleri  ranaiitv  nf  540  - 

Co  which  operates  generating  25.000  h.p.  '  "’•'es  along  the  south  shore  I  Thmugre  sL  dia^v 

stations  and  distributes  energy  |  u  l  of  the  St.  Lawrence  River  Irom  "***'  P  Through  e  subsidiary, 

1"  tS"""  enr:;'„V  u'nnn"pZ™%S  Cacauna.  Rivicra 

_  plant  on  the  Gatineau  River  du  Loup  County,  east  to  Sle. 


of  Quebec. 


of  the  St.  Lawrence  River  Irom 


j  from  Shawinigan  water  and  :  ]y  jlj,  ability  compete  economically  with 
I  Power.  •  j  other  boiler  fuel.s,  coal,  oil  or  gas. 

For  the  fiscal  year  ending  j  part.s  of  Canada  to  employ  nuclear 

September  .30.  19,57.  capital  ex-  j  power  substantially  will  undoubtedly  be  Quebec 
penditures^^  amounted  to  $1,-  and  British  Columbia,  where  undeveloped  water 
I  852.640  as  compared  with  .$2,-  power  is  still  available  in  tremendous  volumes, 
207.326  in  19.56.  and  Saskatchewan  and  Alberta  where  coal,  lignite 

I  Between  1940  and  19.57  num-  and  gas  provide  an  inexpensive  fuel  for  steam 
her  of  Southern  Canada  Power  .  generated  power, 
customers  increased  from  .30,-  j  n  h  . 

114  to  84.001  and  kilowatt  hour 

output  from  241.8  million  kwh  '  Quebec  currently  has  about  7.5  million  KVV 

'  to  875.7  million  kwh  j  of  established  power  capacity,  or  49%  of  the 

I  _  Canadian  total.  Work  currently  underway  planned 

for  the  next  three  years  should  add  another  2  mil- 
SdSUenOy  Powet  figure  by  1961. 

>  ..®  ;;  Main  developments  immediately  ahead,  as  far 

.  .Saguenay  Power  (  0..  .  d^,  completion  is  concerned,  are  at  Bersimis  for  a 

I  controlled  bv  Aluminium  Lt_d^  ,  p  Beauharnois  where 

I  through  ownership  of.  9.3..i7  ^  ^  million  KW. 

;  per  cent  of  out.  landing  com-  These  are  operations  of  Hydro  Quebec, 
j  mon  slock  operates  a  power  British  Columbia,  with  le.ss  than  10%  of  the 

I  plant  at  He  Maiigne.  in  the  country’s  population,  accounts  for  about  40%  of 

j  Lake  St ^  .ohn  area  of  Quebec,  pow^r  potential  of  which  onlv  a  rela- 

I  w  h  installed  capacity  ol  .i4<).-  portion  has  been  developed  into  esla- 

(KKi  hp  Through  a  subsidiary.  capacity. 


Saguenay  Power 

Saguenay  Povor  Co..  I^td., 


Saguenay  Transmission  Co..  —  -  ' - 

owns  transmission  lines  which  p„wer  sales  was  up  at  $.3,1.39,-  ' 


Shawinigan.  ithe  largest  now  in  operation,  total  installed  Fclicite.  Matane  County,  and  industrial  users  in  the  area 
rivaey  owne  power  com  1  j,gpgj.jjy  Quebec  is  734.094  'n  .south-easterly  direction  surrounding  Lake  St.  .lohn 


privately  owned  power  com-  1  .  ^ 

u  D  .  u  1  capacity  in  Quebec  is  734.09- 

pany  in  ihe  British  Common-  l  ,  .  „ 

,  ....  .1  h.p.  and  80,000  h.p.  in  N.B. 

wealth  and  one  ot  the  largest 

in  the  world,  is  engaged  in  a  j  ^Consolidated  net  earnings  foi 
5-year  program  of  expension  j  '857  were  reported  at  $4  771,48. 
at  an  estimated  cost  of  $95  mil-  exclusive  of  profit  on  bonds  anc 
lion,  expenditures  lor  current  1  debentures  redeemed.  Consoli 


connect  plant  with  the  chief  |,.eni  19.56  ligure  of  .$2,- 

industrial  users  in  the  area  ,  897.288  and  net  earnings  were 


in  a  .souin-easieriy  aireci.on  |  surrounding  Lake  St.  .lohn 
i  from  the  Metis  Falls  plant  to  j  Saguenav  district. 

I  Matapedia  on  the  boundary  Company  has  contracts  cov- 


h.p.  and  80,000  h.p.  in  N.B.  i  from  the  Metis  falls  piani  10  gn, 

Consolidated  net  earnings  for  '  Matapedia  on  the  boundary  co: 

1957  were  reported  at  $4  771,483  "ne  between  Quebec  and  New  ppi 

exclusive  of  profit  on  bonds  and  Brunswick,  a  distance  of  about  <>r 


surrounding  Lake  St.  .lohn  ,  „p  g,  .$581,87.5  from  $480,217. 
and  the  Saguenav  district,  j  Through  works  which  have 
Company  has  contracts  cov-  i-onsirucled  at  C<>dar 

ering  403,2(KI  h.p  of  firm  pow-  I  Rapids,  about  25  miles  above 
'(*'■  High  F'alls,  .30  miles  from  Ot- 


NewPd  Light  &  P, 

tConliniii'd  from  page  16) 

.lohn  s  was  brought  into  pro¬ 
duction.  with  initial  capacity 
of  lo.iKiO  h.p.  and  a  20,000  k.w. 


Outstanding  at  end  ot  last  1  (g^a.  the  flow  on  the  Lievre  extension  to  the  plant  is  under- 
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1  The  big  developmenls  to  come  will  be  at  Mica 
on  the  Columbia  river,  and  in  the  north  central 
areas  whose  power  potential,  once  it  is  developed, 
will  .serve  vast  additional  inland  areas.  The  Peace 
River  watershed  will  carry  the  brunt  of  the.se  de¬ 
velopments. 

Hydro  developments  are  relativel.v  small  in 
the  Maritime  provinces,  with  the  exception  of  the 
Beechw'ood  plants  on  the  Saint  John  river.  Future 
expansion  of  power  in  both  Nova  Scotia  and  New 
Brunswick  are  expected  to  be  ba.sed  on  the  avail¬ 
ability  of  tremendous  coal  re.sources  and  the  con¬ 
struction  of  steam  power  plants. 

This  is  to  be  based  on  federal-provincial  co¬ 
operation  with  low  C0.9I  loan  funds  to  be  made 
available. 

Long  Distance 

One  of  the  most  important  matters  now  be¬ 
ing  undertaken  is  a  study  of  the  possibilities  of 
long  distance  transmi.ssion  of  electric  power  with- 
I  out  the  significant  loss  of  power  hitherto  a  neces¬ 
sary  feature  of  such  transmission. 

The  engineering  studies  made  in  this  connec¬ 
tion  centre  on  such  developments  as  the  creation 
of  new  power  sources  in  northern  Quebec  and 
Labrador  and  also  in  Manitoba  and  British 
('olumbia. 

The  establishment  of  near  los.s-proof  trans- 
j  mission  lines  over  distances  of  600  miles  or  more 
would,  of  course,  permit  the  tieing  in  af  Labrador 
I  power  with  gride  .systems  in  .southern  Quebec  and 
ad.ioining  United  States  areas:  it  would  bring  elec- 
I  trie  power  from  the  large,  but  yet  only  partially 
i  developed,  sites  in  northern  Manitoba  to  the 
;  southern  parts  of  the  province;  and,  in  British 
Columbia,  it  would  greatly  strengthen  the  econo¬ 


year  being  estimated  at  $.34.-  1  earnings  for  19.56  ;  properties  include  two  n,varo-  ...10..  ....,,.,,1,  ,  nvor  is  regiiiaien  oy  .Moragi 

.Wooo  '  amounted  to  $4,595,701.  '  electric  power  developments  on  mortgage  bonds.  $2.4  million  reservoir  with  a  capacity  o 

As  at  end  nf  las-  vear  com  I  With  quarterly  distribution  de-  |  jhe  Metis  River.  Que..  with  debentures;  and  2in,(M)n  ,  24  billion  cu.  ft  .  capabh 

pany  had  outstanding  *,29,^  “  .  Pf  I  combined  capacity  of  15,600  hp.  enlargement  to  28  biHio, 

905..500  of  first  mortgage  and  i  Total  generating  capacity  in-  I  c-.  Jt.  Ownership  of  Ihes, 

II  .  I  I  .  i.  J  J  I  stock  of  company  was  increas-  I  ,,  ■  o*aincoi  r,nu,nr  niant  (iio-ss  operating  revenues  ;  .storage  works,  which  are  op 
collateral  trust  bonds  and  $20  ;  ^  ..  elusive  of  a  diesel  power  piani  1  .  .  ,u  „  u 

r  J  u  .  .or  I  od  to  $140  a  share  annua  v  ...  ,  r  .  ,-nn  kn  ic  '^.sl  .vear  amounlod  In  $11,660,-  crated  bv  the  Quebec  Slieam: 

million  of  debentures:  $25  mil-  ,  v  .  ,  .  with  a  capacity  of  6,400  hp.  is  ..o  ..o  L-  .  a  ik 

,  tj  from  the  annual  rate  of  $1.20  a  „  u  -n  .389  as  compared  with  $10,412.-  Commission,  is  vested  in  Ihi 

non  of  $50  par  value  preferred  .  ^  .  j  ^  j  22.000  hp.  Transmission  '  ....  .  !  ,  _ 

,  .  -CO -I-  k  f  '  share  which  had  been  paid  -5/  in  1956  while  net  earnings  ■  provincial  goveinmeni 

I  '  s  ares  o  .July.  1947.  An  extra  divi-  i  Operations  ol  company  have  $1,243,911  compared  with  $1.-  - 

cass  A  no  par  value  com-  |  -j  expanded  .steadily,  number  of  2.56.091  Pow 

mon  .stock  —  issued  to  share-  "  ‘  k.,.,ina  he-  .MoniCOUagon  rOW. 

holders  of  Southern  Canada  |  P^'  ‘  P'*'  3„pI  1357  ;«l  841  u  ^  1  n  '  Manicouagan  Power  Co, 

Power.  As  at  May  19th  this  N.  QucbeC  PowCr  ,  wholly  owned  subsidiary  o 

year,  there  was  outstanding  millmn  i  Northern  Quel)ec  Power  Co.  Quebec  North  Shore  Paper  Co 

7.376.294  shares  of  an  author-  \yUeOeC  POWef  powe  sold  to  9.  million  ^  ^  hydro-ele<nric  powe, 

ized  9.600.000  shares  of  no  par  |  Quebec  Power  Co  control-  ,  N.  .  rom  ..  diary  ol  Canada  Northern  !  plant  on  the  Manicougan  rivei 

value  common  .stock.  led.  through  majority  slock  \  H.  Power  Corp.  Ltd.  operates  a  |  which  started  production  ii 

For  year  1957  Shawinigan  re-  I  ownership  by  Shawinigan  Water  !  <'ro.ss  revenues  in  19.57  were  |  pigp,  g,  KaKcKe  Falls,  on  the  ■  19.53 

ported  gro.ss  income  of  $707  4  Power  Co.,  provides  electric  |  reported  at  $2,811,004,  up  from  Quinze  River  in  Northern  Que-  !  Installation  ol  new  genera 


a.  ...X.  xr.  lawa.  UK’  iiuw  uli  iiir  Ml  tilt*  pidiK  (iruK’i*  n  r>*  j  i  a  \  i 

Properties  include  two  h.vdr.  million  0.  li.t  ,  ,  ,  ,a,ed  ^  s.orage  way,  si  heduled  for  production  po::r  avaHa^b^To  Slb^hld 

ectric  power  developments  on  'f^e  3;  ■  7.,  "  Ii.?!  '  '859.  A  iT.iKki  h  p.  plant  at  areas  in  the  .south  rather  than  depending  on  the 


With  quarterly  distribution  de-  1  MpUs  River,  Que..  with  debentures;  and  210.000  ,  pppp  24  billion  cu.  ft.,  capable 

dared  payable  October  1st,  ]  (.puibined  capacity  of  15,600  hp.  Por  value  com-  j  „(  pnlargement  to  28  billion 

1956.  dividend  rate  on  common  ;  -|.g|g]  generating  capacity  in-  I  Ownership  nf  these 


stock  of  company  was  increas¬ 
ed  to^  $1.40  a  share  annually 
from  the  annual  rate  of  $1  20  a 
share  which  had  been  paid 
since  July.  1947.  An  extra  divi¬ 
dend  of  10  cents  a  share  was 


Quebec  Power 

Quebec  Power  Co.  control- 
I  led.  through  majority  stock 
'  ownership  by  Shawinigan  Water 


1  elusive  of  a 'diesel  power  plant  ’  ■ 

'  with  a  capacity  of  6,400  hp.  is  •'’* 

22.000  hp.  Transmission  . 

/  .5  /  1  n 

1  Operations  ol  company  hav^e  of  $1.24a,9ii  compared  with  $1.-  -  Foi  .vear  1957  company  re¬ 
expan  .stea  I  y.  num  e  2.56,091.  MonicOUagon  PoW.  ported  gross  earnings  up  at 

customers  having  increased  be-  ,  -  ,  Manieoingan  ^  Power  Co  '«8,464  Irom  ligure  for  pre- 

tur^n  1441  ;ind  1457  0  ;K)  841  k.1  ^  i  ff\  ♦  Aianicoiiagdn  lowti  uo..  ^ 

>  m  and'  volume  ol  N.  QucBcC  PoWCr  wholly  owned  subsidiary  ol  ceding  .year  ol  $.3,772,426  while 

”  •  la  In  Q- I  million  i  Northern  Quel)ec  Power  Co.  Quebec  North  Shore  Paper  Co.  eainings  alter  all  charges 

i  isd  million  foimerlv  operating  subsi-  i  operates  a  hydro-electric  power  "9  $8.32.810,  equal  to 

^  KWH.  from  15.4  million  Northern  !  plant  on  the  Manicougan  river  ;  S't'Wi  a  share  on  oiit.slanding 

'  H-  Power  Corp.  Ltd.  operates  a  |  which  started  production  in  !  common  stock.  Irom  $792.6.30, 

Gro.ss  revenues  in  19.57  were  |  pigp,  g,  KaKcKe  Falls,  on  the  ■  19.53  81  a  share  on  lesser 

reported  at  $2,811,004,  up  from  Quinze  River  in  Northern  Que-  !  Installation  ot  new  genera-  ;  niimbei  nf  shares  outstanding. 

19.56  figure  ol  $2, .534.897.  while  bee  with  an  installed  capacity  lors  at  plant  this  year  was  j  Ui'idends  on  common  stock 


shares  of  no  par  value  com-  j  „(  pnlargement  to  28  billion  Brook  was  scheduled 

mon  stiK'k.  pu  jk  Ownership  of  these  '^i  completion  by  end  ol  Ihi.s^ 

Gro.ss  operating  revenues  ;  storage  works,  which  are  op-  j  year, 

la.sl  .vear  amounlod  In  $11,660,-  j  erated  by  the  Quebec  Streams  '  Capjtal  expenditures  in  next 


.389  as  compared  with  $10,412.-  |  Commission,  is  vestei 
757  in  19.56  whiie  net  earnings  !  provincial  government 
of  $1,243,911  compared  with  $1.-  - 


erated  by  the  Quebec  Streams  Capjtal  expenditures  in  next 
Commission,  is  vested  in  the  :  three  years  are  expected  to 
provincial  government  |  reach  $12.5  million. 


million,  up  from  $.57.7  million 
for  preceding  year  and  $.38 
million  greater  than  figure  tor 
year  19.50  Net  earnings  after 
all  charges  last  year  amount¬ 
ed  to  $13.06  million  as  com¬ 
pared  with  $11.35  million  in 
19.56  and  $5.31  mi’lion  in  1950. 
Net  for  the  past  year  was 
equal,  after  preferred  div- 


lighl  and  power  service  to 
Quebec  City  and  environs  and 
125  miles  eastward  on  the 
banks  of  the  St.  Lawrence 
River.  The  area  served  com¬ 
prises  9.000  sq.  miles  and  a 
population  ol  around  500.000. 
Quebec  Power  also  supplies 
manufactured  gas  for  domes- 


_  Manicouagan  Pow. 

^  ^  ,  I  .Manicouagan  Power  Co,. 

N.  Quebec  Power  .  w-holly  owned  subsidiary  ol 
Northern  Quel)ec  Power  Co.  Quebec  North  Shore  Paper  Co. 
Ltd.  formerly  operating  subsi-  i  operates  a  hydro-electric  power 
diary  ol  Canada  Northern  !  plant  on  the  Manicougan  river 
Power  Corp.  Ltd.  operates  a  i  which  started  production  in 


Gro.ss  revenues  in  19.57  were  j  pigp,  g,  KaKcKe  Falls,  on  the 


net  earnings  were  up  at  $401.- 
736.  equal  to  $1  49  a  share  on 
common  slock  from  $.333,956, 
equal  to  $1.15  a  share. 

S.  Canada  Paw. 

Earlv  1957  control  of  .South- 


ol  12(),(ifKi  h  p. 

Company  supplies  power  and 
elwlricity  to  mines  and  com¬ 
munities  in  northwestern  Que¬ 
bec.  .At  end  ol  1957  customers 


compleli'd.  increasing  installed  i  ^'e  being  paid  at  the  rate  ol 
capacity  to  2.50.00(1  h  p.  Irom  annual|y.^ 

pre\  ions  capacity  of  1000. (too  I 

hp  I  Market  Reo 

Plant  is  located  near  the  1 


areas  iii  the  south  rather  than  dependingr  on  the 
necessarily  slower  development  of  industry  and 
population  centres  in  the  north. 

The  future  growth  and  development  of 
C'anadian  industry,  both  primar.v  and  secondary 
goes  not  only  hand  in  hand  with  the  spreading  of 
electric  power  facilities.  It  must  actually  be  pre¬ 
ceded  by  this  spread. 

This  is  merely  one  reason  why  electric  utili¬ 
ties  must  have  not  onl.v  the  intelligent  support  of 
foresighted  governments  and  their  agencies  but 
also  a  read.v  and  reasonably  inexpensive  access  to 
capital  sources. 

It  is  the  availability  of  investment  capital 
which  has  made  the  structure  of  Canadian  power 
companies  and  power  commissions  what  it  is. 
Probably  the  biggest  example  of  this  is  the  vast 
and  rapid  growth  of  Ontario  H.vdro  in  the  past 
twelve  years,  a  growth  being  matched  by  that  of 
Quebec  Hydro  and  by  the  main  utility  companies, 
east  and  west. 


Market  Record  of  Public  Utility  Common  Stocks 


Electrical  Utilities: 


ern  Canada  Power  (o  Ltd.  i  (.ppgjjcd  io  .511  2  milion  k.w.h 


totalled  14.839 — up  Irom  10.329  !  mouth  ol  the  Manicougan  River  | 

in  1948— and.  during  I  be  same  |  which  empties  into  the  Gulf  i 

period  sales  ol  electricity  in-  I  ol  .St  Lawrence  about  nine  Gatineau  Power 


idends.  to  $1.56  a  .share  on  ’  tic  and  industrial  use  in  Que-  passed  trom  Power  toip.  of  ^  ii-aiy,  295.8  million  k.w.h.  Thi'ie  j  200  miles  east  ot  Quebec  City, 

new  sub-divided  common.  I  bee  City  and  surroundings.  A  Canada  Ltd.  to  The  Shawinigan  ;  ^g^  3  reduction  in  output  last  |  The  additional  power  is  to 

For  first  hall  ol  this  year  wholly  owned  subsidiary.  The  Water  and  Power  Co.  as  a  re-  y^g,.  -,4  mi||i„n  ^  j,.  in  |  ,,  k.  3  pig^,  (.g„g, 

gross  revenue  was  up  at  $36.15  Quebec  Railway.  Light  and  suit  of  an  otter  made  by  Shaw-  j  ,35^  i  dian  Briti.sh  Aluminum  Ltd 

million  Irom  $.30.91  million  lor  Power  Co.,  operates  a  bus  and  inigan  for  the  acquisition  of  p^,.  ypg,.  1957  Northern  Que  1  ni.  t  .  .  m  .  ..  1 

same  period  last  year  while  |  .sight-seeing  service  in  Quebec  Southern  ( anada  s  common  ,  Kec  Power  reported  gross  earn  j  lhe^"\^l  i  and*'^an-r 

ings  ol  $3..503.709,  up  Irom  19,56  ^ 

^  mills  at  Baie  Comeaii  and  lor 


net  earnings  were  up  at  $7  08 
million  equal  to  84  cents  a 
share  on  common,  from  $6.04 
million  in  same  period  last 
year. 


City. 

The  company  operates  six 
power  plants  with  a  combined 
capacity  of  41.725  h.p..  and  in 


stock  on  a  basis  ol  5  shares  of  $3  ,^03.709,  up  Irom  1956 

a  new  class  “A  ’  common  figure  of  $3,482,397.  Net  earn- 


nividend  at  rat?  of  68  cents  i  addition  purchases  about  200.- 


shares  of  Shawinigan  lor  each  |  alter  all  charges  were  ^  communi  j 

8  shares  ol  Southern  Canada  j  slightly  higher  at  $693,996  Irom 
common  I  $676,122  and  were  equal  to  J2..50  Otfawa  V 

Power  Corp.  sold  its  South-  |  g  share  on  common  stock  as  ,  oiiaua  V'alli 


a  share  annually  on  new'  sub-  ■  900  h.p.  from  Shawinigan  Water  (jgnada  holdings  <199. .575  j  against  $2  41  a  share. 

divided  common  .stock  was  ^od  Power  Co.  under  a  con-  shares  of  common  stock,  or  - 


Gatineau  Power 

Gatineau  Power  Corp.  oper¬ 
ates  16  plants  in  Quebec  'and 
one  on  the  Saint  John  River, 


tract  extending  to  1961.  49  9  pe,.  cent  of  outstanding 

Sales  of  electricity  in  1957  stock!  which  supplemented  the 
totalled  1,140  million  kwh.,  an  approximately  21  per  cent 


49.9  per  cent  of  outstanding  Maclofan  OucbeC 

-A _ I.  t  oiirxrxlAiVkAntoH  thp  1 


N.B.,  with  a  combined  capacity  million  c.  f.  down  from  the 
of  about  815.000  h.p.  Principal  eu.  ft.  sold  in  1955. 

customers  of  company  are  i 
Hydro-Electric  Power  Commis- 


increase  of  approximately  15  holdings  ol  Shawinigan  Oiler  ^  engaged  m  pro 

per  cent  over  1956  sales  of  was  extended  to  minority  ho  g^^j  .^gi^  ^ydro 

989.6  million  kwh.  The  volume  !  ^i"*  Southern  Canada  com  energy.  Company  ha< 

ol  gas  sales  in  1956  was  835.8  *^on  ^nd.  at  repor  s.  ^  power  sites  on  the  Lievrt 

million  c.  f.  down  from  the  350.6  Shawinigan  own  9(  per  cen  j  j^p  p,.pv  jnee  of  Q^p 

million  cu.  ft.  sold  in  1955.  i  out.stan  ing  common  combined  in.stalled 

For  vear  1957  enmnanv  re-  I  j  1  '  capacity  of  245.000  h  p.,  all  ol 

For  year  1957  company  re-  southern  Canada  supplies  ...  . 


$676,122  and  were  equal  to  J2..50  Ottawa  Valley  P. 
a  .share  on  common  stock  as  ,  onawa  Valley  Power  Co 
against  $2  41  a  share.  -  j  ow  ns,  or  holds  under  lease  Irom 

-  the  Quebec  Governmeni  all  the 

Macloren  Quebec  |  water  power  rights  ai  Chats 
Maclaren-Qiiebec  Power  Co.  I  F'nll-s  "n  the  Ottawa  River  in 
ownixl  by  .Maclaren  Power  and  j  Quebec  lor  75  years  Irom 
Paper  Co.,  is  engaged  in  pro-  >  March  1.  1926.  Water  power 
duclion  and  .sale  of  hvdro-  !  rights  in  Ontario  at  this  site 


1 

—  I9.58t— 

—  195 

—  19.56— 

—  19.5.5— 

—  19.54— 

High  1 

-(OW 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

Gatineau  Flower  . . 

. .  38 

27 

.3P4 

26 

.32  >4 

26'‘4 

.34*2 

•26  >2 

29 

20-3|i 

Newfoundland  Light  . 

..  .50 

42' 2 

57 

.38 

.50 

.37 'n 

.36 

.37 

27' 4 

22 

Quebec  Power  . 

..  .36 

•27 '2 

.32 

27' 2 

.30'4 

25 

.35 

26 

28'’4 

26 

Shawinigan  Water  &  Power  _ 

..  32 

•;v32'i 

20 

95 '4 

68 

78'4 

.50 '2 

.5404 

.39 

Southern  (’anada  Power  . 

.  .  5fi 

48 

60 

49 

48 

51 

4.3V4 

46 

.32'4 

Gas  Utilites: 

Con.sumer.s  Gas  . 

..  37 

29 

41 

•25'. 

>8 '2 

20 

26' 4 

•20 

25 

16% 

I'nion  Gas  . 

..  I8\ 

I6t 

86 

51' 7 

66 

46'! 

54 

40' 4 

45 '2 

.33 

Telephone  Companies: 

Bell  Telephone  . 

..  42^ 

39' 4 

46'. 

:15Z 

51  "4 

4.3'‘4 

.52-''4 

4.5 '4 

47 

39% 

|B.('.  Telephone  . 

. .  44-(« 

38' 2 

47I4 

.37 

.52*4 

43 

.50'. 

43*2 

4.1 

35 

iQuebee  Telephone  ... 

.,  .32 

I8'’« 

*2.1 

I6'2 

22 

18 

2.5-i-) 

t4N. 

40 

12 

Utility  Holding  Companies: 

B.C.  Power  f’orp. 

4.314 

.36G 

53 

33  >4 

.50'. 

38'  ? 

37G 

24  ■4 

■56'* 

17% 

[international  Utilities 

■r — 5  (or  1  split  -r-f — .3  lor 

.32<'. 

one  split 

21'? 

+_ 

70  20 

■As  al  Oel.  2.3. 

.18^4 

.38'‘4 

42 

.32 '-2 

.37'.fc 

28  <4 

FORWARD  WITH  CANADA 


Hydro-Electric  Power  Commis-  company  re-  |  southern  Canada  supplies 

sion  of  Ontario,  the  largest  Parted  gross  revenues  up  at  electricity  to  some  84,000  cus- 

single  customer,  and  several  $13,713,751  from  $12,505,829  in  tomers  in  the  Flastern  Town- 

niiln  anrf  nanor  firm<5  Twn  pnn.  1956  and  $10,973.2.50  in  1955.  .ships’  area  of  Southern  Que- 


pulp  and  paper  firms.  Two  con¬ 
tracts  now  in  force  between  the 


Net  earnings  after  all  charges  bee.  The  company’s  developed  fpoHc  lca.se  from  the 


Paper  (’o..  is  engaged  in  pro-  I  March  1.  1926.  Water  power 
duclion  and  .sale  of  hvdro-  }  rights  in  Ontario  at  this  site 
electric  energy.  Company  has  i  are  held  through  lease  Irom  the 
two  power  sites  on  the  Lievre  province  of  Onlario  by  the 
River  in  the  Province  ol  Que-  Hydro-Electric  Power  (’ommis- 
bee  with  combined  in.stalled  sion  of  Onlario  with  whom  the 
capacity  of  245.000  h.p.,  all  of  company  jointly  developed  the 
which  is  owned  by  the  com-  she.  The  company  is  controlled 
pany  with  an  exception  of  by  Calgary  Power  Investments 
water  powers  of  .35.000  h.p.  l.td 

which  are  held  under  emphy-  j  .r  gnd  Ilvdrn 


company  and  Ontario  Hydro  increased  to  $1,476,065.  equal  to  :  c  a  p  a  c  i  t  y  is  approximately  if  Quebec  extending  to  the 

extend  to  1970  and  provide  for  $2.17  a  share  from  19.56  figure  ’  59.000  h  p.  and  its  potential  |  2004. 


Plant  of  company  and  Hydro 
comprises  eight  units  ol  28.000 
hp  each,  four  on  each  side  of 
the  inlerprovincial  boundary, 
with  dams  extending  to  each 


year  2004.  j  inlerprovincial  hour 

.Maior  portion  of  the  power  ..  j  i  , 

,  ,  ,  ,  .  with  dams  extending  to 

available  Irom  these  plants  iS  ,  ,  ,  ..  „■ 

,  .  .  ,  ,  bank  of  the  Ottawa  Rivet- 

sold  under  contract  to  the 

Hvdro-F.’Ieclric  Power  Commis-  Company  contiacis  to  deliver 


-y.' 

YifJUid 

sion  of  Onlario  and  the  .lames  I  available  power  to  Ontari 


.Maclaren  Co. 


Power  C'ommission  under 


NEWFOUNDLAND  LIGHT  &  POWER 
COMPANY,  LIMITED 


SERVING  THE  RAPIDLY  GROWING 
CITIES  OF  ST.  JOHN'S,  CORNER  BROOK 
AND  GRAND  FALLS 


I  KILOWATT-HOURS  I  CUSTOMERS 

1948  i  61,774,010  |  11,611 

’f958'i~  239,329,730  i  26,d51~" 


A  17,000  H  P.  PLANT  IS  NOW  NEARING 
COMPLETION,  LOCATED  AT  RATTLING 
BROOK,  NEAR  GRAND  FALLS 


HEAD  OFFICE 

489  WATER  STREET,  ST.  JOHN'S,  NEWFOUNDLAND 


A  contract  with  Onlario  ,  lf>ng-tcrm  contract.  I  his  pro- 
Hydro  for  the  supply  of  6(i.on(i  ^  bir  payment  for  96.(100  hp 

h.p..  which  expired  in  ,|une  by  the  commission  at  $12  .50  per 
19.56  was  not  renewed.  Under-  '  bp  per  annum,  subject  to  ad- 
standing  is  that  the  power  has  jiistment  (nr  under  delivery  de- 
been  largely  sold  elsewhere  in  pending  upon  stream  flow  of 
Quebec,  at  a  higher  price,  and  the  river  and  subject  to  the 
the  remainder  absorbed  bv  the  enmpany  s  right  from  lime  to 


pulp  and  papiT  mill. 


time  to  withdraw  power  for  the 


For  year  1957  revenue  Irnm  use  in  the  Province  nf  Quebec. 


Stadlei 


Hurt  er 


INTERNATIONAL  LTD. 


ENGiNeens 


DESIGNERS 


CONSULTANTS 


Speciolizing  since  1923  in  oil 
phoses  of  design,  moderniz- 
otion  ond  exponsion  of  pulp 
ond  poper  mills  from  forest 
to  finished  product. 


Blueprinting  The  Future... 

"Yoii'11  find  them  at  the  intersection  of  ‘Eleventh  and  Efm’ 
in  any  of  a  thousand  little  towns  ...  or  strung  across 
‘the  concrete  canyons  of  a  hunured  hustling  cities. 

You’ll  find  them  sharing  the  sedate  seclusion  of  a  snvan 
suburban  sidestreet ...  or  standing,  shadowed  t>y  a  towor’tng 
tenement,  a  movie  theatre,  a  school,  a  hardware  store.. - 
You’ll  stop  or  go— or  wait,  as  they  direct;  their  red  and 
green  and  amber  eyes  gentling  you  through  a  morfing  maze 
taxis,  trucks,  and  public  transport;  of  pedestrians  and  povate  caet 
Their  shapes  may  v«wy,  too— these 
automated  sentries  which  secure  our  daily  safety. 

You’ll  see  them  as  a  street  lamp . . .  familiar,  friendly, 

comforting  . . .  guiding  your  way  through  winter  gloom  and 

fragrant  summer  night ...  or  as  a  fire  alarm  box,  ruddy  hued 

and  cheerful ...  a  patch  of  precious  colour  to  add  playful  -  I  .  I 

contrast  to  the  graying,  wistful  haze  of  early  Autumn  dusk."  I 

In  keeping  with  their  belief  that  Canada’s  future  is  being  ^  jifBiil 

shaped  today,  the  Northern  Electric  Company  Limited  ^*'^1  flil 

is  continuously  searching  for  new  and  better  ways  to 

bring  you  more  efficient  traffic  signals,  street  i  ’  "*T||  '^S 

lighting  equipment,  and  fire  alarm  systems.  1 


Head  Office :  1501  St.  Catherine  St.  West  \Horthern  Electric 


MONTREAL 


SERVES  YOU  BEST 


New  York 


Mexico  City 


*  i  ;d,  !c 


IS 


THE  FINANCIAL  TIMES.  OCTOBER  .11.  I9.1R|  Atsistant-Secrctary 

Webb  &  Knapp  (Canoda) 


Revolutionary  Changes  Loom 
Life  Insurance  Advertising 

Some  revolutionary  changes  rating  .14')  per  tent  Irom  the 
are  imminent  in  the  marketing  purchase  of  goods  and  more  tan- 
concept  of  the  life  insurance  gible  services.” 
business  and  many  individual  Mr.  Crwkford  chargtHl  that  too 
advertisers  will  find  them.selves  often  senior  executives  of  life 
lost  in  the  shuttle  unless  they  |  insurance  companies  assume  that 
are  alert  to  these  rapidly  ap-  the  advertising  and  public  re¬ 
proaching  changes  and  are  wil-  lations  activities  ol  the  business 
ling  to  become  a  partner  in  the  are  inexplicably  lied  into  the 
revolution.  agency  operations  of  their  com 

Morgan  S.  Cr(K-kloid  ol  Tor-  panics,  with  the  result  that 
onto,  retiring  president  ol  the  almost  all  activity  in  the  use  ol 

Life  Insurance  Advertisers'  .As-  mass  communication  contains  a 

sociation  and  secretary  ol  the  short-term  selling  slant  rathci 
Excelsior  Idle  Insurance  Com-  than  a  long-range  basic  educa- 
pany.  issiu'd  this  warning  lo  the  tional  motil. 

400  delegates  attending  the  asso  "Now  there  is  a  growing  awar»  ■ 
cialion's  llth  anniversary  annual  ne.ss  in  too  management  circles.’ 
meeting  in  Montreal  he  .said 

"During  the  last  len  yi'ars.  "  other  publics  ol  the  insurance  „„  assislanl-secretarv  - . . . . . 

Mr.  Crocktord  said,  "we  have  business  which  should  be  reached  P  yVebb  &  Knapp  (Canada)  shore  region,  ea.stward 

been  lulled  into  a  sense  ol  false  more  vigorously  than  has  been  j  j,.  announced  by  the  fhe  Bate  Comeau  complex 

security  in  an  era  of  ea.sy  sel-  done  in  the  pa.sl.  yet  where  the  graduate  of  the  Fa-  which  is  now  being  used  by 

hng  and  mm.nting  production  and  sales  me.ssage  is  the  'h'ng  „,-,^aw  of  McGill  University  ,he  Quebec  North  Shore  paper 
in  force  lipires  but  we  have  that  should  More  and  ^  member  ol  the  Bar  of  sraduallv  opening 

remainMl  relatnely  unmoved  by  more  we  lind  the  mass  commu-  jy],mtr,.ai  m,-  Munro  has  been  *  gradually  opt  g 

the  fact  that  the  percentage  ol  niealion  problem  coming  into  the  ‘  ^j,(,  Company  “P  additions  to 

disposable  national  income  going  orbit  ol  the  public  relaticins  j,jppp  .March  Isl.  I'l.iB. 

into  life  insurance  has  declined,  pc  i. pie  rather  than  having  it  tied  ‘ - 

While  coverage  lor  the  average  too  closely  lo  sale 


Research  Counts  Increasingly  In  Progress 
Of  Paper  Industry  —  Vast  Reserves  In  Quebec 


that  thc're  are  many  ^  mUNRO,  whose  ap- 


Quebec  still  is  the  premier 
pulp  and  paper  province  of 
Canada. 

It  accounts  lor  hall  ol  the 
total  output  of  close  to  $1.3  bil¬ 
lion  a  year  and  promises  to 
continue  doing  so  for  many 
years  to  come. 

The  reasons  for  this  leader¬ 
ship  are  obvious  —  lots  and 
lots  of  low  cost  power  and 
vast  woodlands,  self  generating 
to  some  extent,  reforested  and 
virgin. 

The  gradual  expansion  of 
transportation  facilities  in  the 


8  per  cent  compared  with  a 
year  ago.  the  big  feature  of 
recent  developments  has  been 
the  opening,  last  week  of  new 
research  laboratories  for  the 
Pulp  &  Paper  Research  Insti¬ 
tute. 

Located  at  Pointe  Claire, 
near  Montreal,  they  were  built 


development  in  manufacturing 
processes. 

Research  projects  are  discus¬ 
sed  and  reviewed  frequently 
with  an  advisory  panel  of  sen¬ 
ior  members  of  the  industry, 
and  many  projects  are  sug¬ 
gested  by  technical  committees 
of  the  Canadian  Pulp  and 


to  Institute  •  specifications  by  j  Paper  Association, 
the  Federal  Government.  I  The  equipment  involved  rang- 

The  Institute  is  a  long  stand  es  from  the  most  delicate  and 
ing  partnership  between  th^  I  sensitive  electronic  and  optical 
industry,  the  Federal  Govern-  j  apparatus  lo  pilot-scale  units 
men!  and  McGill  University  — 
an  example  of  cooperative  en- 
terorise  for  the  furtherance  of 
science  and  industrial  lechnolo- 


Canadian  Dollar 
Quofafions 


farnily  is  higher  than  ever  before  m,-.  ('|•(K■klord  warned  that  (he 
if  is  .slill  lolally  inadequate  in  |j|f.  insurance  busini'ss  can  either 
relation  In  average  family  needs  into  luller  maturity  nr  have 

in  event  of  Ihe  death  ol  the  lam-  ||,p  |,a||  .siolen  Irom  it  by  other _  _ 

il.v  wage  earner."  purveyors  ol  linancial  sec-urity  r.i...  m  >ion»ri..i 

In  pointing  out  that,  in  (  anada  during  Ihe  next  len  or  2.i  years  sunniim  hr  B»nii  of  Monir»i 
at  Ihe  present  lime.  3.,i4  per  fjy  unwillingness  to  grow  in  (Cio-in»  »iio<»iinn«.  ortohrr  ssiii.  is.vs* 
cent  ol  Ihe  disposable  national  it's  overall  marketing  concept,  cnunny  <iifen<,v  cwn.  $ 

income  goes  into  life  insurance  n'e  pointed  out  (hat  "there  is  a  ''  s.' .  ’  Sei'iinj  2  i.v'iii 

and  annuities.  Ihe  speaker  em-  growing  danger  that  we  may  be  i„iipd  Kinsdnm  (  Ruyins 
phasizi-d  lhal  "this  might  seem  eoniracling  mass  mvopia  of  the  selling 

commendable,  but  il  does  not  Cosiness  .scene  and 'have  tailed  "S 

compare  very  lavourably  with  recognize  lhal  there  is  a  swing  .. 
the  7.89  per  cent  ol  I9;«  or  even  jp  the  cycle  as  a  whole  new  gene- 

the  4.h9  per  cent  of  1929  nor  Ihe  ration  ol  lamilies  come  into  Beisium.  loo  iranc.s 

5.08  per  cent  ol  1939."  h.-inv 

Denmaik.  10(1  kroner 

■  'I'he.se  changing  palterns.”  he  eran.f  . 

slated,  cent  (‘led  around  a  Iresh  Honaknns.  ino  dollar*  ... 


2.7>'  J 
2.68  Va 
■>.71 V, 


being 

'However,”  he  said,  "in  seek 
ing  to  gel  a  higher  percentag* 
of  Ihi.s  disposable  income,  to  do 

an  adequate  job  "of  swiiring  the  .  .  j  n  ,  »  .  'scon 

,  ,  r  /-  1-  1  have  a  nrolound  I'lleet  no  only 

future  of  ( anadians.  w'c  emplov  " 

— I.  ..  i,..u  „r  on  Ihe  hie  insurance  business  but  eaki-smn.  i.*.  .uer,.. 

only  about  onf-hall  ol  one  pi  r  .  ,.h;.raeier  •uiH  ennteni  ‘“■O'”’' 

crnl  of  all  the  advertising  dol-  " " "  u  r  fh  ‘"’o  “’iitent  s«.it,oriand.  loo  m 
^  ol  Ihe  jobs  of  those  m  Ihe  Asso* 
eiofion.  So  we  cannot  remain 
aloof  Irom  or  be  ostrich-like  in 
otir  approach  lo  what  is  jjoing  on  2  months  i  w 
in  the  industrial,  mercantile.  •* 


tising 

lars  used  by  t'anadian  industry 
^nd  commerce  in  competing  lor 
Air.  Canada's  disposable  dollars 
I  am  sometimes  surprised  that 
Mp  fin  as  well  as  we  do  in  sepa 


u.is 
.2:<  5  u> 

2.1.22 

I7.h.S 

W.jti 

2.V87 

13.88 

18.8.1 

22.70 


r.S.  nnllHrv; 
1  iroiKh  -1  18' 


Company  Earnings 


Net 

Karn. 

19.S8I 


i!«  Total  1.083.149  1.1 
Bright  ,  41/ 


r1i.«,  Kldi. 
rtis.  •  Flat, 
ril.^.  •  Flat. 
<\)s.  .  Flat. 
f1l«.  •  Flat. 

Need  Broader  Viewpoint  ^  minih,-.  i  fii.*.  •  1 
In  emphasizing  the  need  for  a  r«..inrt  Mrrimg: 
broadt'r  viewpoint,  the  speaker  ^  mor.th  7  i8»  •  .1  i8r  ri?^. 

-J  *1*  »u  'tu'  «u  2  n»(»nth>  —  1 1  Ibr  •  7  18  f|i«. 

omiucfii  warned  that  those  within  the  3  • 'ik  rii.«. 

Karn  '^prr  insurance  business  have  be  j  month.v  ir  -  *.<•  di* 

share/5i  come  SO  inhred  that  they  think  ^ 
s  tht'ir  orolilems  arc  always  pecu- 

1  .14.6  liar  lo  Iheir  own  indiistrv.  and 


puipwood  reserves. 

It  is  in  tact,  estimated  that 
Quebec  can  never  run  out  ol 
wood. 

The  pulp  and  paper  indus- 
fry  has  of  course  found  its 
markets  slipping  slightly,  at 
least  to  the  extent  that  capa¬ 
cities  remain  unused. 

'  But  thi.s  IS  a.s  much  due  to 
the  expansion  ol  capacitie.s  in 
recent  years  as  il  is  to  an  ac- 
i  tual  falling  off  in  markets. 

Every  forecast  indicates  lhal 
the  pulp  and  paper  industries 
j  will  be  using,  in  the  years  to 
'  come,  every  machine  than  can 
produce  economically.  This  is 
the  feature  of  the  industry.  (I 
has  gone  through  a  process  not 
only  of  expansion  but  of  mod- 
erenization  which  leave  it  cap¬ 
able  (0  meet  every  situation 
that  .might  arise. 

I 

I  Gurrently.  with  sale.s  of  pulp 
and  -newsprinl  off  some  five  to 


; 

I  It  provides  not  only  for  re- 
.search  into  factors  concerning 
the  uses  of  forest  production, 
but  also  serves  as  centre  tor 
the  training  of  graduate  stud¬ 
ents  along  lines  ol  a  specific 
industry. 

i  II  does  not  replace  however, 
it  merely  supplements  the  re¬ 
search  activities  of  individual 
companie.s.  work  ih.it  has 
been  done  fo’’  many  years  and 
that  has  been  responsible  lor  j 
so  much  improvement  in  wood 
utilization  by  the  industry 
throughout  Canada. 

The  Institute's  research  oper-  ; 
aliens  may  reach  into  any  as-  ■ 
pert  of  the  process  of  convert-  ■ 
ing  cellulosic  plant  materials  ! 
into  pulp  and  paper  and  other  j 
products  —  from  the  first 
growth  ol  the  young  seedlings 
in  the  forest  to  the  manufac¬ 
ture  of  the  finished  commer¬ 
cial  articles.  This  program  in¬ 
cludes  investigations  ranging 
from  fundamental  experiments 
in  wood  chemistry  and  silvicul¬ 
ture.  to  applied  research  and 


some  ol  which  are  over  two 
stories  high,  and  includes  the 
first  commercial  protype  scan¬ 
ning  electron  microscope. 

The  Institute's  history  cov¬ 
ers  nearly  half  a  century. 
From  simple  beginnings  in  1913 
as  a  Branch  of  the  Forest  Pro¬ 
ducts  Laboratories  in  Canada, 
its  growth  into  the  complex  re¬ 
search  and  educational  organi-  | 
zation  which  it  is  today  repre- 


that  the  Institute  acquired  its 
status  as  a  tax-free,  non-profit 
educational  and  research  cor¬ 
poration  under  federal  charter. 

.Soon  after  the  reorganization 
of  19.50,  the  Institute's  opera¬ 
tions  had  spread  into  several 
of  Ihe  neighbouring  buildings, 
and  the  urgent  need  for  a 
greatly  enlarged  and  central¬ 
ized  headquarters  was  appar¬ 
ent.  By  19.55.  detailed  plans 
for  the  new  research  labora¬ 
tories  in  Pointe  Claire  had 
been  laid.  >nd  the  Government 
had  agreed  to  build  and  equip 
Ihe  new  building  lo  the  In¬ 
stitute's  sp“eifications. 

Occupied  during  the  Winter 
of  1957,  the  building  was  of¬ 
ficially  opened  on  September 
18th.  19.58. 

Further  transfer  ol  opera¬ 
tions  from  the  old  location  in 
Montreal  will  be  completed  as 
soon  as  funds  and  new  con- 


sent.s  a  long  and  continuing  co-  i  struction  w'ill  permit. 


operation  between  the  pulp  and 
paper  industry  the  Govern¬ 
ment  and  McGill  University. 

In  its  early  years,  the  Insti¬ 
tute  was  housed  in  part  of  I'vo 
old  buildings  at  3420  University 
Street,  at  the  southeast  corner 
of  the  McGill  campus.  Then, 
in  1920,  Ihe  Canadian  Pulp  and 
Paper  Association.  <CPPA), 
joined  its  own  research  activ- 
ifie.s  with  those  of  McGill  and 
the  Government,  and  the  Insti¬ 
tute  became  a  joint  enterprise 
ol  these  three  parties. 

The  old  facilities  were  de¬ 
molished  in  1927  and  a  larger 
building  was  opened  on  the 
same  site  in  1929. 

After  considerable  war  work 
by  the  Institute,  it  was  decided 
in  19.50  lo  expand  the  program 
■sfill  further  and  if  was  then 


❖  ❖ 

Economies  in  woods  opera¬ 
tions,  in  production  processes, 
better  products  and  many  other 
benefits  have  flown  from  re¬ 
search  carried  on  by  the  In¬ 
stitute  over  the  years  and  will 
continue  lo  be  available  to  the 
industry  and  lo  its  steadily 
growing  number  of  customers. 

The  industry  is  constantly 
making  a  better  and  more 
complete  use  of  the  fore.st 
harvest,  Sawlogs  go  lo  saw¬ 
mills;  other  logs  to  plywood 
mills:  and  puipwood  lo  pulp 
and  paper  mills.  Waste  from 
sawmill  operations  is  now  used 
in  the  manufacture  of  pulp, 
paper,  paperboard,  insulating 
board,  cardboard,  and  othor 
products. 

At  current  values,  the  pulp 


1  and  paper  industry  represents 
an  investment  of  some  .$3  bil¬ 
lion,  The  mills  cannot  operate 
without  puipwood.  They  cannot 
be  moied  to  tap  new  forests. 
Hence  they  operate  their  wood¬ 
lands  on  a  perpetual  yield 
basis.  They  are  spending  large 
sums  on  various  types  of  silvi¬ 
cultural  research  and  on  other 
efforts  to  increase  productivity 
of  their  woodlands 
The  industry  leases  183.000 
square  miles  of  woodlands  from 
,  which  il  ha-vests  a  total  aiv 
nual  crop  of  about  one  tenth 
of  a  cord  per  acre.  All  scien¬ 
tific  measurements  to  date  in¬ 
dicate  an  average  growth  in 
excess  of  this  figure.  The 
growth  on  these  woodlands  ex¬ 
ceeds  the  cut  and  the  annual 
harvest  does  not  impair  their 
forest  capital.  By  forest  man- 
agment  and  better  utilization, 
Iheir  productivity  is  being  in¬ 
creased.  Every  Canadian  bene¬ 
fits  from  the  forest  manage¬ 
ment  operations  of  the  industry. 

!  Some  of  the  forest  manage¬ 
ment  activities  of  the  indivi¬ 
dual  mills  ’nclude:  the  opera¬ 
tion  nl  tes's  fore.sts  and  tree 
farms:  an  aerial  attack  on 
severlal  th/zcsands  of  square 
miles  of  forest  that  halter  the 
budyorm  oiague.  research  pro¬ 
jects  aimed  at  increasing 
growth:  ani  measures  to  en- 
.sure  that  .-egrowth  is  in  the 
more  desir.abie  species.  Since 
World  War  II  the  mills  have 
spent  more  on  silviculture  than 
in  all  the  preceding  years  rom- 
bined. 

More  and  more,  the  mills 
are  using  an  increasingly  large 
number  of  tree  species,  par¬ 
ticularly  hardwoods.  Some 
mills  use  twenty  species  and 
also  the  bark  and  branches  in 
the  pulping  process.  Two  mills 
operate  largely  on  sawmill 
waste.  Thus  is  more  pulp  be- 
ins  made  per  acre  of  wood¬ 
lands. 
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Gtt  Coal  .... 

P^fon  Mts . 

Nipissing  M.  .. 
Futurity  fi.  .. 

MaygtII 
Modern  Cont'r*. 
Mt.  Royal  Rice 
Gen.  Bakerip*  . 
Stckel  Rim 
Placer  Devpt.  , 
Nat‘1.  Grocers  . 
OmFl.  Mining  . 
Comh.  t'nierp. 
ffi  Dorn.  -Sii-tar 
Dorn.  Dairies  .. 
David  FreiP  .. 
Nia'^ara  Wire 
Cont’l  Mining 
Realty  Duqupene 
New  Par  foal 
BuIoJo  Gold 
Superior  O. 
.^irev  Oils 
Palo  Cons. 

•/  Foghlin  . 
Can.  Packers  . 
Agnew-Surp. 

Can.  WalJpaper 
Aha.  Distil. 

Can  Rome.stead 
Mailman  (  orp. 
Dow  A.  Inv 
Abitra  Lumlxr 
Sheep  Creek  VI. 
D.A.  Stuart 
Power  Corp. 
ImpM  InvtM.  .. 
Of  fire  Spoc’fy  . 
Lohlaw  Grot. 
Can.  Bread 
R.M.  Brarings 
C  A*  E.  Corp. 

B.  Greening  W. 
W  M.  Co. 

Wilson  Sirs. 
Vanadium  ,Mlo.v« 
r  .S.  Sim.«ifrCo. 


Toral  to  Dale  i.in.i.fii.i  i.:>»9.8;ifi 
Change 


198(d 

120 

132  3.13 

mo  0.80 

.397  0.18 

.3.800  0.9/ 

88;  1.89 

8;Ud 

M82  1.91 

2.088  ..12 

91 


83  <d 
28<d 
98(d 


Estabrooks  to  Pay 
100%  Stock  Dividend 


l.VDd 

4j(b 

2.931  0..30 

no 

4../07  4.14 

olH  1.36 
81  1.44 

427  0.11 


t— Fiscal  years  -lulv  iisi.  19.3 
IlMe  :tll  19  (. 

i-  Fiscal  yeai^  mded  July  3l.>t. 
«  June  .30th.  19.17. 
d »  .Nei  |c>s.A. 


Kate*  for  I’.S.  Hnllars: 

.  98  25  32 

.  98  2? 

nor  ('(inlribute  lo  Ihe  common  . . 

(>\|'erience  of  todays  business.  •I'upstnv  ihiiiz 

To  participate  actively  in  Ihe  tr^ns.- 

approaching  revolutionary  move-  .iiion*  -.s:i:(,9(i6:':i.  Avpiase  for  w*ek  *0(1- 
menl.  .Mr.  Cwklord  advised  his 
I*  How  delegates  lo: 

Gel  hack  to  Ihe  liasie  lunda- 
mentals  of  marketing  life  insur- 
anec  lo  cover  Ihe  entire  family: 

Tilsip  Be  willing  and  equipped  to 

i2.6(»a  carry  a  real  load  in  this  modern  - 

marketing  changeover:  In  order  lo  bring  authorized 

...  I  Work  for  better  .service  to  Ihe  issued  capital  of  T.  H.  E.sta- 
pdlicv  ovMK'r;  i_  .  i.j  •  .  i* 

•:  Develop  better  public  relation.-  ^ '"I" 

within  the  total  Iramework  ofthe'«'"h  the  actual  capital  employed 
.Association's  companies:  in  Ihe  business,  directors  are 

Broaden  personal  viewpoints  planning  distribution  of  a  100% 
and  avoid  being  selleenU-red:  common  slock  dividend,  it  is  an- 

Kiicourage  a  belter  and  strong-  -phis  will  bring  lhe| 

numb  ••  <'f  common  shares  out-! 
,.  .  ..  ,  .  standing  lo  .500.000.  par  value  55. i 

t  o  do  lhe.se  things,  eonc  lud-  ^  common ■ 

ed  .  I. .  Crocktord.  we  need  a  outstanding.  I 

revolution,  even  a  dedication,  in  had  a  good  .vear,' 

our  per.scinal  approach  to  our  li.scal  period  ended  -tune  30.i 
ivvn  ehalleiiging  opportunities.  ^^ows,  with  operat-i 

Every  company  in  the  A.s.soeia-ii  333^  5=^33  .; 

ron  needs  a  belter  public-  rela- ,he  previous  year.  ! 
Hons  program  on  at  i  s  Ironts,  amounted! 

a.s  well  as  a  more  intelligent  ap-  $350,97.5,  or  $1.23  a  common; 
proaeh  to  its  total  marketing  p,„prred  dividends. 

_ _  against  $198,427  or  82  cents  a! 

AViCD viei  rxe  fommon  .share  lor  1957. 
AVERAGE  STC'-K  YIELDS  n  $1  a  »  ^  ; 

The  avcM-age  stock  yield  on  114  .  -steady  tea  mar- 

dividend  paying  slocks  on  the  f,*''**  earnings.; 


How  many 
help  you 


er  way  lo  tell  the  institutional 
sloi'V  ot  life  in.^urancc. 


1.2? 

1.88 
8.20pi  own 

0.92 
7.88(i 
•  0.88 
0.27 
2.74 


Maritime  Securities 

tFurni<heil  b.v  <ianhtirv  A  f'n.  I.id.* 
(CtoNlnr  quoUOan.s.  Oct.  'iK.  19'>K) 


^Uantir  I'liliiiftK.  Kighi» 
Atlantic  Whole.salerit 
(rnisins  I.M..  A 
Do.,  Class  B- 
Fast.  (an.  Sav.  &  Loan  ( 
T^aslfrn  Ctihlies.  .V  ptd. 
Ka&tern  TrusI  Company 
Great  Easl.  pfd. 

Do..  'tW  f  plrt. 

Halifax  In.siiranee  . 

.Maritime  l.ife 
Maritime  .Steel,  pid 
Do.  rommon 

Maritime  Tel.  1  Tel.  mi 
Do. 

Moirti 


Toronlo  .Stock  Exchange  as  com-  ”  P''es'dent,  states  in. 

piled  bv  .Moss.  Lawson  &  Co..  ''‘'P"'''- 

Limited’,  on  prices  of  October  '"^rket,  with  rapidly  l,alltng  con- 
27,  was  4.22  per  cent,  up  .(12  from  ■''ttmiT  prices,  ff'fde  it  dlHicitll 
Ihe  previous  wc'ck.  The  eurrent  |e  operate  on  a  prolilable  basis.! 
yield  compares  with  4.;iH  per  *  ^e  world  surplus  of  coffee,  hei 
cent  one  month  ago  and  5.81  per  points  out.  is  a  constant  threat 
(.  iSiVk)  cent  in  Ihe  corresponding  week  ol  still  weaker  markets,  and  in- 
B,(i  c.-ia-d  last  year.  ventory  commitments  are  being 

'he  Yield  on  common  slocks  kept  to  Ihe  lowest  possible  level. 


17.. .0  18. .>0 

i/.iiii  iH.mi  wa.v  lip  .03  at  3.88  per  cent  and 
ioiiii  -..li;"  eompares  with  3.98  per  cent  last 
o.im  iipoii  month  and  5.34  per  cent  one 
24.7.1  -i.i.i.s  year  ago. 

4  5(1  iilol'  Bank  sloc•k.^  were  iinelianged  at 

14..  111  3.11  per  eeni.  One  month  ago  this 

'9550  group  yielded  3.17  p(>r  cent,  last 
isrlimi  yeai'  3.91  per  eeni . 

I7.IPII  17  7.)  Mining  stocks  were  up  .02  at 


UNITED  CORPORATIONS 

Based  on  the  unaudited  state¬ 
ments  of  Ihe  Corporation  the  in¬ 
dicated  break-up  value  of  the 
class  B  shares  of  United  Corpo¬ 
rations  I.ld.  as  at  September  3(1, 
19.58.  was  $29.19  per  cla.ss  B 


ptd. 
Ltd,.  ( 

ommon 

14.00 
.).i  CO 

4.89 

por  vent . 

Last  inonlh 

thi.s 

pfd. 

81.00 

aroiip  yii'Idi’d 

.5,20 

per 

eeni 

.  one 

nal  Sea 
Scotia 

PrcMl.  pfd. 

Truwf  Co. 

100.00 

18..)0 

year 

ago  7  .53 

per 

cent 

1’elepho 

ne  _ 

12.00 

1*2.75 

1‘ferri'd  t 

ind 

"A' 

loeks 

L  &  P.. 

,  common  — 

13. iH)  wort' 

'  down  (tl 

at 

4.83 

per 

cent 

pId 

. 

pId, 

8*2.00 

93.00 

land 

vonipaiv  1 

iV  1  ■ 

7.  ■ 

( 

ptd 

to.t.o 

one 

inonlh  ago 

and 

3. 59 

per 

eent 

I  Fish. 

Lifi.  common 

7.00 

•••  la.sl 

pfd. 

4.8.1 

■'  *  ■ 

at  December  31.  1957, 
poration  announces. 


the  cor 


Do.  right.* 

Dlpnd  k  Son  Lid. 

.  Do.  B‘ 

Robin  .lonP9  k  Whit 
StairR.  Son  A  .Mor.  t-l 
glanfiHd*.  (’lass  ‘V 
Do..  Cla.ss  B” 


Cl. 


lO.IIO 

28.00 

8.00 


PAUL  SERVICE  STORES 

Directors  of  Paul  Service 
Stores  l,ld..  declared  during  past 
week  a  dividend  of  .50  cents  a 

I  mi'Hiic.n  ~i  i(i  advi  p,  stocks  of  company  pay-j 

Ida!  ail  additioDai  '7(1  pieferred  sh'iiT.-  able  Nov'cmbei  28  to  .shareholdcr.s 
havf  l)fi-n  Iiuii-ha-cd.  redeemed  and  of  record  November  7.  The  prc- 
10  cents  last 

12.24.).  Decembf'r. 


Hilma 


f  _  195$  - 

-  1957-58  - 

Oct. 

Oct. 

Oct. 

Sept. 

Year 

High 

Low 

High 

Low 

(Dominion  Bureau  of  Statistics)* 

16 

9 

2 

25 

Age 

297.8 

247.2 

290.8 

210.1  ' 

94  Stocks  (Total)  . 

263.4 

264.5 

260.7 

257.3 

210.1 

947.5 

713  9 

9.37.7 

.533,4 

to  .Maeliinerv  and  Equipnienl  . 

723.0 

724.4 

667.3 

676.3 

624.4 

)  J2;«!.l 

923,7 

1017.5 

704  9 

9  Ciilp  and  f’aper  . 

1008.9 

100.3.0 

972.0 

949.3 

796.5 

218.5 

141.2 

Ifil.l 

no  0 

2  Flour  Milling  . 

1.59.9 

159.5 

1.56.7 

1.50.8 

117.4 

,  2.58  4 

177.7 

283., 5 

179.1 

soils  'lieliiiingi  . 

223.9 

220.7 

233.9 

227.8 

183.2 

■,  184.fi 

1.50. 3 

18.3.0 

140.9 

14  I'eNiilcs  and  Clolhing  . 

181. 8 

183.0 

179.1 

180.8 

143.4 

j'  207. fi 

171.3 

239.4 

177.2 

to  Food  and  .Allii  d  I’rodiiets  . 

2.59,4 

2,39.1 

250.2 

252.9 

179.6 

!  .597.4 

401.2 

020.8 

449  7 

to  .U  V  eragc.s  . 

02.5.3 

026.8 

018.9 

620.2 

449.7 

*  .5.35  9 

424.5 

499.0 

.'{04.1 

15  tluilding  .Materials  . 

494.4 

499.0 

492.1 

484.7 

.364.1 

i  2419 

194.3 

2:13.3 

147.3 

2  Industrial  .Vlines  . 

190.1 

185.3 

177.8 

175.7 

149.4 

315.9 

2SS.8 

308.3 

217.9 

76  Industrial  . 

275.3 

275.3 

270.0 

267.3 

218.1 

408.2 

388  I 

400.0 

202.9 

2  I'ransporialion  . 

.332.0 

;i44.,5 

,347.7 

.351.8 

293.1 

1.33,0 

113.8 

119.0 

98.4 

3  'I’elophoiie  . 

108.9 

108.3 

109.2 

109.6 

98.4 

1  2.3.3. 1 

190.1 

207.1 

18.5.7 

S.Pnwer  and  Tiaelion  . 

232.2 

2.31.2 

233.7 

231.9 

185.7 

’  219.0 

192.0 

219.8 

170.0 

13  Utilities  Stocks  . 

197.0 

197.7 

199.6 

199.9 

170.0 

304.7 

2.53.3 

311  0 

222.3 

7  Bank  Slocks  . 

297.0 

.311.0 

.300.4 

290.4 

222.3 

*  Ba.si 

is:  Average  sloek  prie 

•  19;>5-.39  KKi  Weight  is  given  to 

luimhor 

ol  shares  o'llsianding. 

Last 

re\  ised  J.Tniiary,  19.30. 

I 

•MINING  STOCKS 

149  4 

117  K 

j;!2.l 

87  0 

:>6'rolal  . 

110.3 

114  0 

108.3 

100.5 

91.0 

PI  n 

04.1 

82  1 

.38.4 

21  Golds 

7.Va 

73.1 

73.1 

72.8 

60.9 

308  2 

2.33  4 

27.3,1 

130.8 

.5 Base  Metals  . 

210.4 

204.9 

188,9 

174.1 

160j1 

THE  CANADA  IRON  GROUP 

- — fnhrehj  Cnnariinv 
Serving  and  Grnivniq  u'Hh  Conada 

(■anada  Iron  Foundrie.s,  Limited 
Caljrar.v  Structural  Steel  Ltd. 

C.  W.  Carr.v  Ltd. 

Dominion  Structural  Steel  Limited 
Disher  Steel  Division 
Pre.ssure  Pipe  Company 

of  Canada  Limited 
Tamper  Limited 
Western  Bridjre  &  Steel 

Fabricators  Ltd. 
Railway  &  Power  Engineering 

Corporation.  Limited 
M.  Lovsted  &  Compan.v 

(Canada)  Limited 
Paper  Machinery  Limited 
Paper  Mill  Equipment  Limited 


Yes,  how  many  of  the  Canada  Iron  Group’s 
engineering  and  sales  experts  can  you  use? 

They  merit  top  consideration,  for  the 
Canada  Iron  Group  gives  service  long  after 
the  sale  is  made. 

Employ  a  full  measure  of  experience  and  servkf 
for  your  plans.  For  structural  steel  fabrication, 
water  pipe  lines,  castings,  railway  and  aviation 
equipment,  paper  mill  units  . . .  machine 
building,  electric  motors,  and  many  other 
products . . .  choose  Canada  Iron  hrst. 

Be  assured  of  finest  products,  plus  sound 
technical  adv  ice  and  follow-up  to  ensure  your 
complete  satisfaction.  Let  the  Canada  Iron  mefl 
work  out  your  important  community  or 
industiial  projects  with  you.  Call  them  today. 


Ccuicadci  Iron 

£o‘ULr:L<d.r'ie  s,  li  rifx  i  ©  ci 

HEAD  OFFICE;  921  SUN  LIFE  BUILDING,  MONTREAL,  QUE. 


•  Mutiny  itcK'ki  aie  not  incliidtd  in  investors'  index. 


f 


